94030970 MORTGA GE“

THIS MORTGAGE is made this . . . .8.t.h ... dayof...... APELL e .
19, 94, Between the Mortgagor, . ... . . . Gary,L,. Hedgepaths and, Irene K, Hedgepath.,.. .. . . ..
hushand!, and, wie by, the. elhtr_?-ﬁ e "Bo§rower"). andithe Mortgagee, . .. ......... e e
Cereirereaes vevienaearaeamed BARRG Te9a B L, et e , a-corporation or anizedand
existing under the laws of: . ... . JHE, UNITED STATES . .. Cheeee e pO Ciee .g. Cevree
whose addressis. . .....o0000 SSSEASTTHIRD'WREET. ..........
Ch e '!".O.BART IN, 46342' ..... et r e e (herem “Lendbr")!

DI A R )

WHEREAS, Borrower is indebted to'Lender in the principal sum of.U.S. $¢, 23 +200.,00. .
. Aprilt 8, 199%...... and extensionsand renewals

which-indebtedness is evidenced by Borrower's note dated .
thereof (herein. “Note"), providing for montlily installmentf ofi princid)al and - interest with the balance ofs the

indebtedness, if not sooner paid, due and payable on, . . APELZ ¢

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security ofithis Mortgage; ands
the performance of the covenants and agreements of Borrower herein contained, Borrowcltz doesthereby mortgage, grant

and convey to Lender the following described property located inithe County of ..... Take, ... ..ol ,

State of Indiana:

Lot 19, Brookview Terrace Unit No. 1, in the City of Hobart, as shown im Plat Book
34, page 84, lake County, Indiana.
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whichhas the addressof........... 1 6.34.[\.4.1!‘???91"&. St ............. Y e rteereeeees H 91?‘?1.:!: ...... .oy
6342 [Street] (City]
Indiana.......... 4 ..... Chee e (herein *‘Property Address'")

TOGETHER with alli the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances andirents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with: said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the ‘Property.”
Borrower‘covenants that Borrower is lawfully seised of the estate hereby conveyed'and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for. encumbrances of record. Borrower
covenants that Borrower warrants and: will defend generally the title to the Property against all‘claims and'demands,

subject to encumbrances of record.
) t
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" unless such agreement Is made or applicableiliw regpires sugh interest:to be: paltil Lenden shallfnot Be.requirediiopay
Borrower. any interest or earnings on the Funds. Lender shalligive.to Borrower, without charge.-an apnual atcountingiofe
 the Funds showing.credits.and debits to the Funds andsthe purpose for whichieach debitito! the:Fundsiwas mugle, Tihe:
_ Funds-are pledged as additional sccurity-for tHe sums secured bythis-Mortgage:

1f the amount of the Runds heldl:by Lender, together with thefuture monthly, instaliFients.drFuid. payaBitihiciue l
* the due dates of taxes, assessments;-insurance premiums nndfground" rents, shalllexceed t"hg.-am'oupt?z;eqtiirchtb)isz sald: .
taxes, ossessihents, insurance premiums-and groundtrents as they fall due;, such-exoegsishinllibe, qggprrower%j‘_og}ibn,
. either promptly repaid to. Borrower or creditedito'Borrower onttiionthily, instaliments oféFandse Hsthe:ambunt:ofithes
. Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance prefilutiis afidhiraliid: feiits a% e e
. due. Borrower shall.pay to Lender any amouht necéssary toimake up the deficiencysin-one onmorespaymenits. as\endbr

may require. I a b Y 1 O : .
" Upon payment in full of all sums sccured by this-Mbrigage; Lend8r Shalliproritly. fefutid)to) Botrsweridny Runds, "
held by Lender. W under paragraph 17 hereof'the Broperty-is;softi onthePrgperty.is othetwise acquitediBy-lender, o
~ Lender shall apply. no later than immediately prior tothe sale:ofitheiPropertyionits,acaplisitionibyiLentidrhany: Bunlis: l
" held by Lender ot the time of application-asia credit against the suiis secured By thisiMortgage: 1

3. Appllcation of Payments. Unless applicablelaw provides otherwise, all.payments receivediby-Befider. dfigéithe
" Note and paragraphs 1 and: 2 hereof shal} be“applied- by  Bender-first ‘in’ paympnt of: amountspayablb:tosLentier By.
Botrower under pavagraph 2 hereof, then to interest payable onitlie Note, and then to the.principhl of theiNpte.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shalli performsall of Borrowet's;obligations. - -
under any mortgage, deed of trust ot other seeurity agreement: with a Hen whieh has. priority over.this: Mattgagen :
- including Borrower's covenants to make payments when due. Borrower shall pay or causc torbe paid alletaxesi {

- asgessmonts and other.charges, fines and impositions atiributablestorttie Property,whichymaysdttain:aypriority;oyerith SRR
‘Mbrtgags, and ledsdholt pifmentsor ground'rents, itany;, 0 ER T R WY S
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. Mutcdaga‘nstlossby fite, hazards included within: theitérm “lextende *coy;era‘ge".randrs‘ueh;othenéhazard[;a;&l;cgg&‘ .
°; may require'and'in such amounts-andifor such perlbds-as:llender.maytequire. '

"~ ‘Theinsurance carrier provitling the insyrance shall be cHosen By Borrower spBjgctitorpproval ByleiidBrifyovided;

that such-approvalishall:not-be unreasonably, withheiti% Al Insiirancespoliciesiand renewalé thereof shuitiesin.a¥form

- acceptable: to:Lendér ‘and shall-include a standhrdimortgage clfuse ifi favonof and-in a foris decéptablestoylenden
Lender shall have the right to hold the policiés-and‘renewalsitHereof; subjectitoitie terms of any mortgage,deediofitrifft
or other secuirity agreement-with a liehsvhich Has:prioity over this Mortgage, = _

In the event of loss, Borrower shall:give promptinotice to thednsurance carrier andil’endbr: lendenmay,makeiprobfe
of loss if not made promptly.by Borrower: AR o

If-the Property is-abandbnedtby Borrowery orif Borrower: fails to respondftoiltender. within 30 dhys fromptie dater
notice is mailed'by Lender to Borrower that the insuratice catrier offers to settie-a claimMor insurante Benefitsalienderis,
authorized to collect andtapply the insurance proceeds apLender's.optionseithento restoration on repair. ofitfé Piopetty.

; or to the sums securediby,this Mortgage.

i 6. Preservation and Mhintenance of Property;:Leaséholds{ Condordiniunis;iPlanntd: UnitéDévelopments. Bbre
rower shall keep the Property in:good: repair and shall:not commit waste'or permit:impairment or deterioration. of tfe
Property and!shalltcomply with the provisions-of-any. Ikase if this.Mortgage is.on a leaseholti}. If this Mortgage isioma
unit in-a:;condominium or a plannedtunit dévelopment, Bbrrowen shall perform allfof) Botrowek's. obligations undbr the:
declaration: or covenants creating. or governing: the condbminium or plhnned upit develbpments the: by-lhws andb

‘regulations of the condominium or planned unit develbpment, and constituent doeuments;

7%, Brotection' ofcLendbr's Securify, IfiBotrower.fails tosperformithe: covehanttiand agteéments. contaihéd- in-this
Mortgage; orif-any.action'or. proceeding isiconlmen,ced*wb[,cigmgterial‘ls'-’aﬂ‘ec‘ts Lendér's ihterestiiimthetRFoperty, thein
Lender;. atItender’s option; upon notice: to; Bbrrowery maysmaKe such. appearances, disburse such sums, including;
reasonable attorneys' fees; dnd take sucHidctionidsils nigcdssaryto protect Lentibr's intereste If- Lend®riréquired mortgage
insurance'as avcondition’ of makKing the loah.secured:by:this Mortgage: Borrower shallfpay, the premibims requitedito
maihtaitsuch instirance inseffeét until:suth-time as the:requirement for suchlihsurance terminates. intaccordhnce withy
Borrower's anditender’s written:agreementtor applitableldaw. _

Any amaunts:disbursed by, Bender.pursuant: to this:paragfaphis 7 with. interests thereony. ats the Note rate; shalll
become: additional:indebtedness. ofs Borrower secured: bysthis:Mortgage. Wnless. Borrower and Lender agree:tosother
terms: ofipayment;. suciamountsishailterpayable upomnotice from: Lendbr toy Borrower reqjtestihg payment thereofs,
Nothing containeddn thisiparagrapht7 shall reqpire Lendbr to incur any.expense ontaKe any.action Hereunder,

8. Inspection. Dender.may make ot cause: to beimade reasonablé entries upon and!inspections;of:the. Property,
provided thateLendbr stiall- glyerBorrower. notice prior torany suchiinspection specifylhg reasonable cause: therefor
related®o Lendér’s-interestsin the Property,

9, Condémnations The: proceeds of any-awardfor clhim for dmages),direct or consequential, in connectibn with
any: condemnation or: other. takingofithe Pkoperty, or part tHereof, ot for. conveyance in lleu of condemnation; are:

herebyﬁésmn cll&hmbespald to Lender, subject to the terms ofiany,mortgpgerdeed of trust of; othier'security.agree:.

S¢ Huxard Thiurance, Borrower'shéll: keep,the' improyementsy i:fps%;exmmmnmaﬁss eresfedlomifiér

ment-wit priority,over this Mortgage.
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the'Note:
BArtoweF

ithojsethatéBbrrover's consehi i EHGUS felbasikg et BEFoReloBmivaliing dhisMorsgagprasitoitist
'§ hediespin thePfoperty. ' Lo v e T T

23 Notfke tcsiitfosany otee esnlres\indee bpleablefavutoTlgiysmyibyriofenmaniior)@) anyicfentys
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{ _ addressed to Borrower at theProperty-Address or at:such othen address as Borrower may designate by:natice.toLetieh
[ as provided-herein, and (b any notice to-lender shallibe given:by, cartil‘i&d'm,ull‘tosl!endcp's‘udhi_'css.st‘ng_dﬁ ereipror{os
; such other address as Lender may designate by notice to Bdrrower. as. provided: herein, Any-notice proyiiedifordnsthisy
] Mortgage shall be deemed to have been given to'Bbrrower.or Bender when giventinthe ma"t‘fti_‘eﬁdbsignn@eﬂ!hegeim
g -7 13, Goveming: Law; Severability, The stato and local laws gapplicable to:this<Morigage shall te thiedawsiofsthe® -
{ . jurisdiction in which the Property Is.Jocated, The foregoing sentence shallinot imit tIie«upplfpgﬁjjfty;oﬁﬁefcralllbw.fos i
B  this Mortgage. In the event that any provision-or clause of this-Mbrtgage or thieNgte conflicts withapplibabjeagssuctt
{ conflict shall not affect other provisions: of this Morigage or the' Notewhich- can ber giveh +effett -WitHout the
¢ conflicting provision, and-to this end the provisions of this Mbrigage'and the:Noteiare dbelbredito Besseveralile: Abdised!
. herein, “costs”, “expenses’ and “attorneys’ fees” includt: alltsims: to tHe_extentsnot- prohibited® by, qpplihablbllim
© " orlimited herein, o B 4 ; v N
%~ 14, Borrower's Copy. Borrower shall-be furnished a conformedfeapy of-tje Note apidlofitfijs: Moftgapewatithonifte
“.of execution or after recordatlonheredf | ¢ 2y # . »
v+ 18 Rehabiiitatton Loan Agrecment. Borrower shialitfulfilllall ofiBorrower'sidblightifiiisiinteiany Home retjabilita:
- - tlon, jmprovement; ropair; or othierjoaniagreement which-Borrowen entersinto wijhﬂkhﬂ){rﬁ@;ﬁg!&haiyl!em!ﬁ ot
- thmy. tequire Botrawer to exdeute gnd déliver.to Liender, infar form}abeaptableltorliendery. aniabsignmeng-ofianysRghts
. elaims of defenses which Borrower miay have against parties'who supplylabor, Aiaterikik of: seryitesnt connectioniwith
mprovements made to the Broperty, =~ o ‘ - - -

exeluding (aythe ereation of a Hen or cncumbrange subordthaté to th(m&i-tgdg%: (b) agtransfer,by deylse; d

" containing an option to purchase, Borrower shall cause to be submitted information raquiredV8yTendbrtocVallinee thet
. transferee as if @ new loan were belig made to the transferee. Borrower will continue toibe'obligated untier the Notetand!
this Mortgage unless Lender releases Borrowerin writingi .

If Lender. on the basis of any information-obtained regarding;tlie transferee, reasonably detefmifiesitiit Tendbe's
security may be impaired, or that there is.an unacceptable likelihpod ofia breachiof any covenant or. agreety erithimthiis
Mortgage. or If the required informatlon Is not submiitedy Lenden may, declireall ofit i sumsisecuredfbythitMorigage
to be immediately due and payable. 1 Lender exercises suchioption to accelerate; Lender shallhmail-Borroferinot ceof’
acceleration in accordence with patagraph 12 hereof, Suth notite shalllprovité aperiod'ofinof Ibss thans30ldhys froftie-
date the notice is mailed:or delivered withiniwhich Bbrrowet- may pay-the sums déclared due,, 1fBbrrowenfailk-toipay
such sums prior to the expiration-of such:periodi Lender may, withouti furthet-notice or demind-onsBbrroler;;inyoke:
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lendér fucther covenant andiagree as fojlbws; .

17. Accelératlons Remedies, Excepl as provided In paragraph 16 heredf;, upon. Borrowei'sybreach .of ‘anyjcoves:
nant or agreement of Borrower in this:Mortgage, including the: covenants to.ppy: whentdite any suffis secilfed this;
Mortgage, Lender prior.to acceleration sl givé notice tb)Borrower asproyidéd:in.paragraphip12]fereof. specifyingy:
(1) the breachy (2)ithe action required to cure such breach; (3) ardhte; riot+1bss thahylOMays from the' dhte:the noticetl
mallcdito Borrower, by which suclibreachvmustibe cureds and (4)ikiai fallure tpicpre sujclﬁlfr‘eﬂclibﬁ‘ot beforé thie dhte
specifiedin the notice may. resullt ihraccelbration ofethe sums sccured by this- Mortgage; foreclosiirer by sjuricikl
proceeding, and sale of the Property. The notice shall furtlier inform Borrower 6fthe righititomeinstate after.acceleratibne
and the right to assert in the foreclosure-proceedingitlie nonexistence of a defaul{ or any. other difefise ofBorrdwer tby
acceleration and foreclosure, If the breackiis not:cured on or before tiic dhte specified in'the notice, Lenderjat Lendér's:
option, may declare allfof the sums secured by, this. Mortgages (o be ImmediBtely dite: afidipayablé . without-further.
démandland may foreclbsé thils Mortgage by-jrdlclulﬁ)roceedlng.hlqhdcn:!lids‘be?ent!ﬂeditbrcouéct in suchiproceéding:
all‘expenses obforeclosure, includingy Bitiriot limitedko, reasonable atiorneyy ees; anid cosfs pf docuijenthry eviderices
abstracts and {itle reporis, o -

18, Borrower's Right tpiRelitstate: Notwithstanding Lender's aceeleration of.the sums. secured! by: thil Morigager
dlie to Borrower's bteachy Borrower shall have the'right to have any proceeditigsibeguinby, Lienden to enforceithis Mort-
gage discontinued attany,tiie priot to entry of a judgment enforcing thik Mordgagg if: (8)iBbrroweh pays iLenttrall sums.
whichvwould' be then: due under. this: Mortgage- atid: the: Note had no accelbration occurred;; (b) Bbrrower: ciires all:
' breaches ofrany othen covenantsor agreements of: Borrower. contalhed in'this Mortgage; (c)iBorrowen pays alllreasonablé:
i expenses ihcurred by Lender in enforcing the:covenants and agreements of Bbrrower. contaihed in this Mortgage, andéin
i enforcing Lendér's remedies asiprovided:ifyparagraph 16 hereof, inclbding, but not limitedfto, reasonable: attorneys”
' feesy. andj(d) Borrower takes such actionias Lendbr may. reasonably. requite to assure that thg len of thjs Mortgage.
Lendbt’s interestiin the Property, andi Borrower's: obligation:to pay the sums.secured'hy this Mortgage:shallicontinne
unimpaired, Upon such payment and cute by: Borrowers this:Mbrtgage and the obligations.securediiferety shall remain
in full force and effect as if no agceleration'had occurredt :

195 Assignment: of Rentsyi Appointment of: Récelver.. As aditional security. hereunder, Borrower hereby: assigns+
to Liendér the rents of the: Property, provided that Borrower shall, prior tosacceleration under. paragpaphi17-hereof or-
abanddnment-of the Property, havextlie right tocolltctiand retalnisuch rents as they,becomedue and payable.

Uponiacceleratiomunder paragraph 17 hereof or abandbnment of the Pfoperty, Lender shallibe entitledt:toi the:

5' .
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extent.provided by- appllcable law, tothave a:receiver appointed by a'court to enter upon, take possessiontof andimanage-
the!Property and'toicollectithie rents of the:Property. includlng those past due, All'rents collected by the receiver shallibe
applied first to' payment ofithe costs of managementiofthe Property and collectioniof rents, including,-but not-limited to,
receiver’s feés; premiums on receiver's bonds and-reasonable:attorneys' fees, and thenito the sums:secured by this:Mort.
gage. The recelver stiall beiableé to account-orily for tHose rents actually received.

20. Release:. Upon payment of all sums secured by this Mortgage, Lender shall' release this: Mortgage without:
charge to Borrower, '

214 Waiver of:Valuation and Appraisement.-Borrower hereby waives all right ofivaluatiomand appraisement.

‘REQUEST FOR'NOTICE OF DEFAULT
AND'FORECLOSURE UNDER SUPERIOR!
MORTGAGES OR'DEEDS!OF TRUST

Borrower and-Lender request the holder of any mortgage,deed of trust:or other enciimbrance with a-lien'which has
priority over this Mortgage to give Notice:to Lender, at Lender's address set forthion page one ofithis Mortgage,,of any
default under the superior encumbrance and ofiany sale or other foreclosure:action,

IN WITNESS WHEREQF, Borrower has exceuted this Mortgage.

N 4,7/1%%@{’ A ... (Seal)

~Botrower

T Tr—— e (Seal)
- Barrower
STATE OF INDIANA, .. .. .. lake County ss:
Onthis..... th... .. day of /. . S APFERAACEAL 1O 19, 94 ‘before me; the undersi ;f"ed a:
epathr

Notary Pubhic in and for said County personally appeared « oo ALY L. Hedgapath and! Trene K. He
R B o A S0P .:md acknowledged the exccution of the foregomg instrument

Wi NEsy my hand and official seal.

My Commission expires: 1-29-97
Notary Public T
Resident-of .....[lake .. .. T ool e ol g “"R‘ﬁ,,/{,’oﬁ‘ ﬁ' 'lﬁdiana.
ey 0 i, WH.
This instrument was prepared by:. . .. ... .. Barbarg .S¥#lingas:.. ... ’n l"&' Che ey
~atioraey et wr -

(Space Below This Line Reserved Fot Lender and Recorder)
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