oy —

MORTGAGE,

94030935

, THIS MORTGAGE is made this . . .22, ..., dayof... ARELY ... ... ... e
\\ 19.. 94 between'the Mongagor...LARRY .BOENDER, AND LAUREL. A. BQEND.ER. HUSBANDY &, ., ..
\ GWHIFE i (herein:*Borrower!’), and theMortgagee, . . ... ovvnvveroirennsrannns
. COMMERCIAL GRED&[T. LOANS, .INC........ovvvvvvivvvvaeuass.s, acorporation organized andt
cxistlngundcrlhclawsof A € N LOHIO....... Ve e Ceeeaeene ceeen

whose address is. . 57.60, BROADWAY , . MERRILLVILLE,. IN 46410............ Ceree

..... .....................,..,t:....................................-(hereint‘funder"):

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$:.....15,862.97....... PN

which indebtedness is evidenced:by Borrower’s note datedt . .. .. 4/22/19 9*4 ....... and'extensions:and rcnewals

thereof (hercin “Note™), providing for monthly installments of principal and interest, with the balance ofi the
indebtedness, if not sooner paid, due and payableon. . 5/3/2002.........;

TO SECURE to Lender the repayment.of the indebtedness evidenced by the Note, with interest thereon; the payment:
of alliother sums, with interest thereon, advanced in accordance herewith to protect the: security ofithis Mortgage; and?
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby -mortgage, grant:

and convey lo Lender the following described property located in the Countyof ... .AKE. ... ..ovvviivinnennan .
State of Indiana;

PART OF THE NORTHWEST QUARTER QOF THE SOUTHEAST RUARTER OF SEGT! ON 34
TOWNSHIP 35 NORTH., RANGE 8 WEST OF THE 2ND P.M.. MORE PARTICULARLY
DESCRIBED AS FOLLOWS: ~ COMMENCING AT THE NORTHWEST CORNER. OF SAlD: [
NORTHWEST QUARTER 0OF THE 'SOUTHEAST QUARTER! THENCE SOUTHE'ALONG THE WEST |
LINE OF SAID NCRTHWEST RQUARTER) OF THE SOUTHEAST RUARTER, A DISTANCE OF
304 .38 FEET, THENCE EAST PARALLEL TO THE SOUTH LINE OF SAID NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER. A DISTANCE OF 153. 15 FEET; THENBE
SOUTH EASTERLY WITH A DEFLECTION ANGLE DF 73 DEGREES: 43 MHNUTES A
DISTANCE OF 366.78 FEET. THENCE NORTHEASTERLY Wi THAN. INTER)ORI ANGLE OF
97 DEGREES 30 MINUTES A OISTANCE OF 262.7 FEET, THENCE NORTHWESTERLY
WITH AN INTERIOR ANGLE OF S0 DEGREES A DISTANCE OF 623,36 FEET TO THE
NORTH LINE OF SAID NORTHWEST QUARTER OF THE SOUTHEAST QUARTERE THENCE
WEST ALONG THE NORTH LINE OF SAID NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER, A DISTANCE OF 421 .36 FEET TO THE POINT OF BEGHNNING, IN LAKE

COUNTY, INDIANA. 1,

- IYle

whichhastheaddressof ... ....... .o oiviiieiiiiiiiii i b 2o
[City} 3

N

Indiana.........coviiiiiiineneees
[2ip Code)

TOGETHER' with all the improvements now or hereafter erected on the property, and all* easements, rights,
appurtenances and rents; all of which shallibe deemed to be and remain a partof the property covered by this Mortgage;
and all of the foregoing; together withisaid property (or the leasehold estate if this Mortgage is on: a:leasehold)'are

hereinafter referred to as the “‘Property.” .
Borrower covenants:that Borrower is lawfully seised of the estate hereby conveyed and! has the right to: mortgage,

grant and convey the Property, and that the Property is unencumbered; except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to-encumbrances of record.
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UNIFORM!COVENANTS. Borrower and Lender covenant andiagree as follows:

1, Payment of. Principal andi Interest. Borrower. shall promptly pay when due the principalt and interest:
indebtedness evidenced by the Note andiate charges as provided.in the Note,

2. Funds for Taxes andilnsurance. Subject to applicable law or a written waiver By:Lender,'Borrower shall .pay to
Lender on the day monthly payments of principal and'interest are payable under the Note, until thic Note is paid in
full, asum (herein. “Funds'') equal to one-twelfth:ofithe yearly taxes andbassessments (including condominium and
planned unit developments assessments, ik any)'which may attainkpriority. over this Mortgage andbground rents on
the Property, if any, plus one-twelfth of yearly premium installments. for hazard-insurance, plus one-twelfthrof yearly
premium instaliments for mortgage insurance, if-any, all as reasonably estimated initially and from time to time By
Lender on-the basis of assessments and bills and reasonable estimates thereof, Borrower.shalllnot be obligateditomake
such.payments of Funds to Lender to the extent that:Borrower makes such:payments:to the holder of a prior mortgage or
deedtof trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall-be held in an institutionithie deposits or. accounts.of whichsare
insuredor guaranteediby a Federal or state agency (including Lender if Lender. is such.antinstitution)Lender shalliapply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, I‘ender may not charge for so-holding.
and appl-ing the Funds, analyzing said account or verifying andfcompiling said assessmentsiand bills, unless Lender
pays Borrower interest-on the Funds and-applicable law permits endér tormake:suéh a charge: Borrower and Lender:
may agree in writing at the time ofiexecution of this Mortgage that. interest on the Funds shall be:paidito-Borrower, and#
unless such agreement.is made or applicable law requires such intereststo-be paid, ltender shallinotiberrequireditospay
Borrower any interest or earnings on the Funds. Lender shall-give to\Borrower, without-chaige, antannual accounting oft
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held'by Lender, together with«the future monthlyinstaliments of:Funds payable prior-to
the due dates of taxes, assessments, insurance premiums and groundirents; shall exceedithe amountirequiredito pay said}
taxes, assessments, insurance premiums and ground rents as they.fallldie, such excess shalllbe, atiBorrower's:option;
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If.the amount of -the
Funds held by Lender shall not be sufficient to pay taxes; assessments, insurance premiums-andiground rents asithey fall
due, Borrower shall pay to Lender any amount necessary to make up-the déficiency in one or more.payments as Lender.
may require,

Upoen payment in full of all sums secured by this Mertgage, Lendershall promptly refundito Borrower. any Funds
held by Lender. I under paragraph 17 hereof the Property is soldfor the Property.is otherwise acquired by+Lender,
Lender shall apply, no later than immediately prior to the sale ofithe Property o, itsiacquisition by, Lender, anyFunds
held by Lender at the time of application as a credit against the sums secured by-thisiMortgage.

3. Application of Payments. Unless applicable law provides otherwise; all payments received by'Lenderiunder the
Nute and paragraphs | and 2 hercof shall be applied, by, Lender ficst in«payment ofsamounts: payable to Lender by
Borrewer under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of te Note:

4. Prior Mortgages and Deeds of Trust; Charges; Liens.. Borrower shall’ performtail of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has: priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause-to be paid allttaxes;
assessments and other charges, fines and impositions attributable to:the Property which may attain aspriority over this.
Mongage. and leasehold payments or ground rents, if any.

5. Huzard Insurance. Borrower shall keep the improvements now existing or hereafter crected on-the Property-
insured against loss by fire, hazards included within the term:*‘cxtendedtcoverage", andisuch other. hazards.as:llendér
may require and in such amounts and for such periods as Lender may. require.

The insurance carrier providing the insurance shalitbe chosen by Borrower: subject to approval by Lender; provided',
that such approval shall not be unreasonably withlicld. Alltinsurance policies and renewal$ thereof shall be in aforms
acceptable to Lender and shall include a standard mortgage clause in: favor of and in a formsacceptable to Lender.
Lender shall have the right to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which-has priority. over this Mortgage.

In the event of loss, Borrower shall give prompt notice to:the insurance carrier and'Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or ifi Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender (o Borrower that the insurance carrier offers to settle a claim for. insurance benefits, Lender is
authorized to collect and:apply the insurance proceeds at Iender’s option either torestoration or. repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholtls; Condominiums; Planned! Unit*Developments. Bor-
rower shallikeep-the Property in goodirepair and shall notrcommit: waste or. permit impairment or deterioration of the
Property andishall comply with:the provisions of any lease ifithis Mortgage is on a leasehold: If this Mortgage is on a:
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium-or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants.and agreements contained:inithis
Mortgage, or if any action or proceeding is commenced which materially.affects Lender's interest imthe Property, then
Lender, at Bender's option, upon notice to-Borrower, may make such appearances; disburse such sums, including
reasonable attorneys' fees, and take suchiaction as is necessary to protect Lender's interest. If Lender required' mortgage
insurance as a:condition- of making the loan securediby this Mortgage, Borrower. shall pay the premiums required:to:
maintain:such insurance in effect until such time as the requirement for such insurance terminates in accordance withe
Borrower's and!Llender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this: paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendér agree to other
terms. of payment, such»amounts shall'be payable upon notice from: Lender to-Borrower requesting payment thereof.
Nothing contained'in this paragraph:7 shall require Lender to incur any expense or take ar.y actionshereunder.

8. Inspection. Lender. may make or cause to be made reasonable entries upon: and: inspections of the Property,
provided that- Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related:to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiali inrconnectioniwith
any condemnation or other taking. of the Property, or part thereof, or. for conveyance in liew of condemnation, are
hereby assignediand shall be paid to Lender, subject to the terms of any'mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage. |

.




10, Borrower Not Relensed; Forbearance By Lender Not-a Waiver, Extension of the time for payment or modifica-
tion of amortization-of> the sums securéd' by this Morigage granted by Lender 1o any successor in interest-of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors.in interest.
Lender shallinot be requireditorcdmmence proceedings against such: successor or refuse tosextend time for payments or
otherwise modify amortization of the sums secured' by this Mortgage by reason of any demand made by. the original
Borrower andiBorrower's successors in interest. Any. forbearance by lender. in exercising uny right or remedy hereunder,
or otherwise affordedtby applicable law, shall not'be a waiver-of or preclude the exercise of any such right or .remedy.

11, Successors andtAssigns Bound; Joint: andiSeveral Liability; Co-signers. The covenants andagreements therein
contained#shall bind, and: the rights hereunder shall inure to;. the respective successors and assigns: of Lender and
Borrower, subject to:the provisions.of-paragraplit16 licreof. All covenants and agreements ofiBorrower shall be joint-and
several. Any Borrower who co-signs this Morigage, buttdaes notiexecute the Note, (a)lis co-signing this Mortgage only to

‘mortgage, grant and convey-that Borrower’s interest in the Property. to'Lendér under the terms of this Mbrtgage,. (b) is

not personally liable on the Note or under. this Mortgage, and (c)lagrees-that:Lender and any other Borrower:hereunder
may agree to extend, modify, forbear, or make any other accommodations with regardito:the terms-ofithis Mortgage or.
the Note without: that Borrower's consent and without reléasing: tHat Borrower or. modifying this Mortgage as to that
Borrower's interest inithe Property.

12. Notice. Except for-any notice required under applicable law to be given in another manner, (a) any notice to.
Borrower provided for in this Mortgage shalltbe given-by. delivering:it orsby.mailing such notice by certified mail
addressedito:Borrower at the Property Address or at suchiother address as Borrower may.designate:by. noticettosL'ender
as provided herein, and (b) any notice to Lender shall be given by. certified mail-to:Lender's address stated-herein:or tor
such other address as Lender may designate by notice to: Borrower as providediliercint Any notice provided for:in this
Mortgage shall be deemed to have been given to Borrower or Lender.when giventinsthe manner designated herein.

13. Governing Law; Severability, The state andtlocal laws applicable to this Mortgage shall: be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shallinot limit the applicability. of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,,such
conflict shall not affect other provisions of this Mortgage or- the Note which can be givenreffect withoutt the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared:tosbe severable.. Asiused
herein, *‘costs’*, *expenses” and ‘‘attorneys’ fees include all sums torthe extent not-prohibited- by applicable: law
or limited hercin.

14. Borrower’s Copy. Borrower shallbe furnished'aconformed copy of the Note and of this Mortgage at the:time
of execution or after recordation hercof.

15. Rehabilitation Loan Agreements Borrower shall fulfillall of Borrower's. obligations-under any home rehabilita-
tion, improvement, repair, or other loan agrecment which Borrower enters into with Lender. Lender, attltender’s option,.
may require Borrower 1o exédite and deliver to Lender; ina form,acceptable to Lender, an assignment of: any rights,
claims or defenses which Borrower may have against parties who supply labor, materials.or services.in connection with.
improvements made 1o the Property.

16. Trunsfer of the Property or a Benefictal Interest in Borrower, If all or any part of the Property or any-interest
i1t s sold or transterred (or i1 a beneficial interest in Borrower is sold or transferred and’ Borrower is not arnatural
person) wethout Lender's prion written consent, Lender may, atits option, require immediate'payment in full ofiall
sums secuted by this Mortgage. However, this option shall not be exercisediby Lender if exercise is prohibitediby
federal law as of the date of this Mortgage.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shallt provide a
period of not less than 30 days lrom the date the notice is deliveredior mailed within which Borrower must:pay-all sums
secured by this Morigage. I Borrower fails to pay these sums prior to the expiration of this period, llender. may in-
voke any remedies permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and: Lender- further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph-16 hereof; upon Borrower’s -breach-ofi any cove-
nant or agreement of Borrower in this Mortgage, including the covenants (o pay when due:any. sums.secured:by. this.
Mortgage, Lender prior to acceleration shall:give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required:to-cure suchsbreach; (3)a date, notiless:than 10-days from the date the notice is
mailed to Borrower, by which such:breach must'be cured; and (4) that fatlure to cure suchibreach on or before the date
specified in the notice may result in acceleration of the sums securediby- this:Mortgage,. foreclosure by. judiciil
proceeding, and sale of the Property. The notice shallfurther inform:Borrower of the right to'reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a-defaultior any, other defense of Borrower to-
acceleration and: foreclosure. If the breachiis noticuredton or before thie date specified in the notice, Lender, at Lender’s
option, may declare all of. the sums secured by, this Mortgage to be immediately. due' and: payable withoutsfurther
demand‘and may foreclose this Mortgage by judicialiproceeding: Lender shall be entitled to collect in suchiproceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, andicosts of documentary evidence,
abstracts and title reports.

18. Borrower's Rightito Reinstate, Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior tosentry of a judgement enforcing this Mortgage if: (a) Borrower pays Liender all
sums which- would be then due under this Mortgage and the Note hadino:accelerationioccurred; (b)1Borrower cures all
breaches of any other covenants or. agreements of Borrower-contained intthis Mortgage; (c) Borrower pays all reasonable
expenses incurred by. Lender in'enforcing the covenants and agreements of Borrower containedtin this Mortgage, andlin
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited! to, reasonable attorneys’
fees; and (d)r Borrower: takes such action:as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation: to pay the sums secured By this Mortgage shalli continue
unimpaired. Wpon such payment and cure by Borrower, this-Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no accelerationrhad occurred.

19. Assignment of' Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to:Lender. the rents of the Property, provided that Borrower shall, prior to:accelération under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain:such rents as they become due and payable.

Upon acceleration under paragraph |7 hereof or abandonment ofi the ‘Property, Lender shallibe entitled, to the
extent provided by applicable law, to have a receiver appointed by a courtitoienter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collectediby the receiver shall be
applied first to payment of the costs ofi management ofi the Property and collection of rents, including, but not limited
to, reciever’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to-the sums securedtby this
Mortgage. The receiver shalltbe liable to account only for those rents actually received.
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20, Release. Uponspayment: of all sums sccured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21, Waiver of Valuationand Appraisement. Borrower liereby waives all right of valuation and'appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDERISUPERIOR e

MORTGAGES.OR DEEDS OE TRUST

Borrower andtLender request the holder of any mortgage, deedtof trust or-other encumbrance with-a lien whichthas
priority over this Mortgage to give Notice to Eender, at Lender's address set forth on page-one-of this Mortgage;-of any
default under the superior encumbrance and of any sale or other foreclosure actiont

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

- /" ........................... (Seal)t

LARRY BOENDE - Batrowes

)%vw(/ / Ftreked (Seal);

¢ LAUREL A- BOENDER' - Borrower

. “
M)

STATE OF INDIANA, . ......... LARE ... ... County ss: o o
Onthis..22ND. ... dayof .. . ARRIL .o oo = .. +4 19, 94 before me' thtl“mh.r;l ncd, ai

Notary Public in and for said County, pusunall) appeared . LARRY."BOENDER. AND. .LAU.REL A BOENDER.

HUSBAND, & WIFE ... ... g emrgn. oo -andiacknowledged i cxccutlonohthe)for,cgoingmst;umente

WiINESS my hand and offieial sealk

My Commission expires;

5/13/1997

Residentof ... BARKE, ... ... .......... County, Indiana.

This instrument was prepared by:. . JOSEPH M. BE. WISZOWATY .. ... .. ... ..cooiiiiuvininen, .
LLLEL LTS

(Space Below This Line Reserved For Lender and Recorder)




