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STANDARDS FOR REAL FATATE TRANSACTIONS

At EVIDENCE OF TITLE (1) An abstiaci of 1ile prapeted or bioughi current by 8 19putabld énd dsisting & m it y (w0 8y corjact by 4n exiting fm) purpor
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or Qualilicationd se! forth in this Conitact snd those which shall b dischirged by Setieral or betore cioning Marketpble 1l -Shall b determined sccording lo spnhcabie Tiile Blandards
adopled by suthorlly.of The Bar pnd in sccordance with faw Upon cloaing of his trany f'ﬂﬂ ihy 28.«.:. shall becomd the propériy of 1hd Buypr. Jubject to 1he right of tetention.
therpo! by firgl:mortgapye uniit fully paid, of (2) Ailtle NGUIENCE COMMIMNI1sPusd by ‘,p 99'"""" jneuror 9g1eeing to:1eaue 10 Buyer, upon fecording of the deed lo Buyst,
B oy of Wle ingurance in the amourtof 1ne Buichist rice.Inslring Buyé: o1 o 1he Frooery. sublect only o an. encumbrance), excoplions o quskfications et forh:
n.Is Coniract 8nd thos which shell be discharged by Sefter tior belore closing Buyer shall have 30 deys; i m«! 0.8 day; It title:commitmont from déte of mﬂﬂm ovidonce:
ofiitle to exemine same* il lillalis found delective; lv‘\:;' shatl withun six (61 days Iheiesher, notity, Seierm wriung specifying delgciis) 1:said defeci(p) render:inie unmark blo.,n to:
Hom (1) hereinabove or uninsurable 69 fo iem (8). Befer will have 80 dayy from recoipiiof notice within which 1o, rémovy 489 ,.w.A.l . ang It Seler Is unsticconsiut in remoying them.
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Ooerstor 10 determne \x‘oﬂm there i any.vidible active tetmite infestation or visible enithing damage from'termite infestation in !Mmo'v‘tmomm 8' ‘ .L'm%z’u'mm-
of the toregoing. Buysr will have six (8) deys from daie of wrien noLice thereof of four (4] daye-eher selection of § contracior, whitheye: necurs umnmnmn fo have'sh damages,
whether vigibie o NOY, InSpected and enli Dy & icensed duilding or general contractor, e lo be paid by, Saiter-Sellsr shatl pay all costs of yreatmen and tepeir of ar damsge: Buyer:
-muh M:v m:“ o:!m :.:'mnmg comng wllhl:, "T' (!g' deyy aher m.-otm'o: commcto"‘;'nw' ##1imate by Diving waitten notice 1o Setier or Buyer-may slect 1o procesd with the irsnaction
tn which ovant Buyer Shall receive 8 credil m clod an amour squs! (0 the totsl of tha trestment and repar esimale: "' Tarmies’ shali wood 3
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f  INGRESS AND EQMESS Satier warrants that thara it Ingress end $0ress to the Propery suMic.ent for the intanded use asideeribadiin Paragraph Vi heteo! the title to which is
In accordance with Standsrd A

G LEASES Sefer thall, not bess than 15 deyr prior to ciosing furnish to Buyer, subject to his approval coples of sll wiitten leasesiand §sioppeliletiers irom each lenant specityl
the neture ond duratron of sbid fenent 3 occupsncy. rentat rates and advanced tent snd security deoosity otldiby.uaam In the event Seller is;unable to obiain such letier, lrom nm
idevit} and Buysr may thersatier: contact tenamts to contirm such
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informetion  Saiter shalt déhver $nd sasign sl origina! isaues to Buyw 8t closing

H  LIENS Sefisr ahifl, both 81 1o the Property dnd parscns! property baing sold hateunder. futnish 1o Buysr. sl lime oficioaing en afidavi atteslingito the sbsance; unigss otherwise
provioed for heren, o sy hinanting matemants. claims of ign or potential henors known fo Seiier Bnd furihet anesting Ihat thare have besn no improvements o the Propeity for 90 deys
immediste’y preceding dats of closing 1f 1he Froperty has been improved wilhin 08id ima; Belier shali deliver relaases or whivara'ol 61l machanic s kens, execuied by pene ':{eonlunon;
subcontiactors supphers, and matensimen. in addriion to Setier's AR BHidavll setting forth the names.o! afl auch general conirciors, subconifectorst supplisrs and maistialmén and hurtnet
roring hal e 1025 31 IS for woik 10 Tha Fropady which could $8rva &8 8 basid for 8 mechanic's han hpve besn paid or wit ba psid a1 closing
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M PROAATION OF TAXES (REAL AtD PERSONAL| Tuxes shati be prordiéd baVEd on thd curréivl yoi's le wilh dub atlowlined misdé kst maximum Rowikbie discdunt dnd homestead?
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N SPECIAL ASSESSMENT LIENS: Corlified, confirmed and raditied apecia) nssessment ens &9 of daid ¢! closing (and nol 68 of ENectivd D) are to be paid by BUI wing Ners
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O FENSONAL PROPERTY INSPECTION, REPAL ier warrants 1hat st major eppliantes; heating, coollr\& slecitical, plumbing sysioms, snd/machinery ars in working condition’
as of dsy of closing Buyer mey et Selier ¢ 9spense, have inspections mede of esid Homi by licenssd personsidenling In theudpalt and maintdnence theteo!, and shall report in wrking
to Satie: such dems a3 found not 1n working condition poot 1o 1aking of possession thefeol: or within 10 workdays sher. Uniess Buysr faliures within sald petiod, he ehall be deemed
10 heve waived Selier 3 warraniy 83 10 lsitures not teported Valid reporied:felures ahall ba coirected atiSelier's cost with funds theibior dscrowea iicloding Satler agrees to provide,
aceess for ingpection upon ressonable nolice

P RISK OF LOSS It the improvements are damaged by.fite or other casuslty prior to closing &nd cots or resioring same|doss not.oxcosdO% of the Absessed Valuation of the m-
provements 0 damaged, cost of restorelion shall be an obligetion of the Seller and cloging shell procesd pursiant to the terms of,Coniract with costitherelor escrowed sticloeing: In
the svent the cost of repatt o restorstion exceeds 10% of the aspesssd veluation of the improvemants 8o damaged, Buyer shall have tha option of sither taking the Property as is! together
with e:thet the said 10% ot any insurence proceeds payable by virtue of such 1638 o damege. or of cancelling Comract and receiving 1elurn of deposii(s) made hetsunder.

© MAINTENANCE  Notwithstanding the provisions of Standard O, between Elfsctive Dste and closing dite, personal property.relerred fo in Standard O'end teat property, lﬁdud!:s
lawn, shrubbery 8 poT Il any, shali be maintained:by - in tha condition they sxisied 85 of Effective Date, pool to be sparkiing ciedr and swim sale condition, ordnary weer @
tesr sxcepted. and 50 ler' Suesignes will be permitied accens for inspaction prior lo cloaing in order to confirm comphance with (his Standard!Seler to bbdr e costs o correct same:

A PROCEEDS OF SALE AND CLOSING PROCEDURE The deed shah be recarded upon tielrance of lunds and evidence of ilile coniinued 81 Buysr's expense, 1o show titie in Suyw,
withoul'any encumbrances of change which would render Selier ‘e.title unmarketable trom,the daie of the Ias).evidence, and the cash proceeds of sale shall ba held in escrow by Seer's
aliotney of by such other escrow sgem 83 mey be mutushy sgreed upon for & patiod ofinot t than 8 deys from and sher:closing date. If Better's tile iejrendered u ‘
Buye! shall within s8id 8 day period. notity Seller in.wrlting of 1he defect’and Selier shatl have 30 days from:date of.receiptiol such notification.fo cure said defect! in the event
1918 to imely curs sald defect, S monies paid hergunder shalt, upon written damand theretor and within 15 days thereafier, be relurned to Buysr and. simuitaneousty with such
Buyer shall vacate the Propsrty and'recomvey seme 1o the Befier by gpecis! warrsnty desd! In the eventiBuyer failsito make timely demand for. refund, he shal title 08 o,
ol nghts ageinat Seller a3 to such intervening defect oxcopt 89 may be dvaithie to Buye: by, viriue of warrantied, H any, contained.in deed. In the event 8 px of the purchase price
18 10 be detrved from istitional inancing or relinancing. the reqinrements of ihe lending instiution as to piace, time of day.and proceduts for closing, 8nd Kr disbursement of
prot seds, shall conirol; anything in (hig Contret 10 the contrary notwithstanding Provided: however, that the Setiér shall have the right:to require from such lending institution o closing
8 commitmant that it will-not withhold disbursement of-morigage proceeds &g # resutt of.any title detect tiributable to Buyer-morigegor: The escrow.and closing procedure required by,
this Stancdard mey be:waivediin the svent the atorney. title:agam ot cloting dgentiinpures aptingtiadverse matters

10 clearsnoe

S ESCROW. Any escrow agent receiving lunds is suthorized and 80rees by scceptanse thersof to promptly deposit and to hold s8mé in eacrow and to disburse same subject ¥
theteot in .ccw.f.c. with ::v'mo and cov?dmonl of Contract n«m’v'o' e“by“m. o1 funds Shall not excuse performance by the Buyer. in the svent of doutt 8s fo his duties or Rabihlies
under the provison of this.Contract. the escrow agent may in his sole discretion. conlinue toihold the moniesiwhichiare the subject of this eecrow uniil the pertied wm 2gree fo
the disbursement thereol, or.until & judgmentiol & court of competent furiediction:shall determing the rigit of 1he parties theteto, or he may deposlt all ihe monied Mm r
to this Contritct with the cletk ol the circult: Court of the County having jurisdiction of the dispule, 8nd vpon mum? off parties concimed of such dction; 8N Nabity on he

wscrow agant shall fufly larminte, except to the extent of sccounting for Any Monied thé:#10re deliverad 0ut of dscrow. Hf & Keeneed real pstatd broker, the encrowss wi comply

of Section - . .» 88 amanded. In Ihe event of any sult betwsen Buysr end'Salier whatein the escrow egent s mede 8 Harty.by.virtue of sciing &8 Such édcrow ogeni
o in the event of M%M whetein e9Crow apant imarpieads 1he SUDISC Mmatie: of thid escrow the eserow 8gém shall ba entiiled to 1ecover & reasonable dttomby e ee &nd oosth
sa:d fees and costs to b $nd 839e39ed A8 COUN COMS I lavor of the prevaling party, Al PBriies sgiee That the escrow dgent shali not be Rible 1o Ay party or phroon whomeosver.
for miselvery to Biryer or of monies subject 10 this scrow, uniess sucn misdalivery shall be dus to willful breach of this Comtract of grods negligence on the part of the secrow sgeni.

T: FINANCING: Upon § dubedidin dloding of thd iéd! ébtire ir‘n“dlor.‘ Huyer méy Oive § purchise money morigege 10 @ commarcial fendeuior private perty. & Shy time theresher

U DEFAULT. 1l Buysr tiits 1o pertorm thid CortFlEt tihin e 1 SBEESA: e dbpositid) paid by v Buysr Btordaaid may be retdined by or for the bccount of Seler 66 the svis '
and unliquidated dembges, conaideration for the sxecution of this Contract end in fut mu’mm A dny cl‘zv’nl. wmum'.n porties an:ﬁu refieved of al obligations under "ﬂm
; for any reason other than failure of Betier 10 render his title marketable sfier diligen efiort, Selter Kits, NegHects 7 refuses 1o perform this Contract, the Buys: maty seek specific performence
o oloct 10 receive the return of his deposii(s) without thersby waivingiany action for dameges résufting:trom Better's tesach
V. PERSONS BOUND AND NOTICE: This Contract sha bind 8nd Inaurt 10 the banefl of the Parties hereto and the successors in interest. Whenever the context permits. singuler
shall include plural and.one gender shall include' ai. Notice given by or to thé dttorndy for. elther perty shatiibe as etfective as i givén by or. to.said pérty:

ohall}
W; PRORATIONS AND INSURANCE. Tunés, 88088ménts, réni, intdresl, ingurance and oiher expenses and revenus of the Froperty shalt be vaormd & of date of WMM«
hive the option of taking over any existing pohciep:of insurance on the Property, ifiassumadie, in which eventipremiums; shalt be prorsted. The cash al closing #he
oecransed as mey be ':?nm.d by said pr:?mm. W réferences in Comract &. protanons ds-of date of closing will be deamed “'date of octupdney' it secupancy occurs prior fo cloaing,

unlesd otherwiseiprovided for herein
goxepied

oaherendd b4 by Buyst
X CONVEYANCE. Sefler.ghati convey titls 1o 1h§ Property by staiutory warranty desd subject only to matiers conte:ned in Parsgreph Vit héreof and those herein
Personal properiy shell 8l'the request of Buysr, be comov:; by en absolute :,Ym of 8810 with wartanty. of (tie, subact 10 such fions e:may be oiherwse provided for

Y, ATTORNEY FEES AND COSTS: in connaction with any Hiigation including appeliate procesdings arigifig out of ua Cormract. e provaling pariy shell Be ¢rtiiied W Ferover reammneble
sttorney ¢ lees and cosis:
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ADDENDUM

I. Legal Description

Parcel 1: Part of lots 22 andi 23 in Block & in East Gary.
Real Estate: Co's, First Addition to East: Gary, in the CGity of
Lake Station, as per plat thereof, recorded im Plat Book 10
page 9, in the 0ffice of the Recorder of Lake Gountyl, Indiana,
described as follows: Beginning at point on the West 1line of Lot
23 and 89.0 feet South of the Northwest corner thereofs thence
North 90 00' 00" East 78.0 feet; thence South 00 00' 00™ East 84.73
foot, more or less, to the Southerly line of Lot 223 thence North
66 36' h5" West, along the Southerly line of Lots 22 and 23, a
distance of 84.98 faet to the Southwest corner of Lot23) thence
North 00 00' 00" East, along the West Iine of Lot 23, a distance of
51 feet to the point of heginning.

Parcel II: An easement ‘to be: createdt in, along, upon, over and — -
across part of Lot 22 4n Block 7 .in East Gary Real Estates Co's
First addition to East Gary, ‘in/ the: City of Lake Station, as per plat
thereof, recorded _in Plat Bookl0 page' 9% in the 0ffice of the- Recorder
of Lake County, Indiana, ‘described as foldlows: Beginning at a point
on the North line ofisaid Lot(22,and 91,00 feet Southeasterly of the
Northwest corner of Lot 23 in Block 7 thence South 05 57' 48"
Wost 53.12 foat; thence South 00 00' 00" East 16.00 feety thence: North
90 00' 00" East 10.39 feet; thence North 05 57" 48" East, 64.23 feet
to the Northorly line of said Lot 22p thence: North 66 36" 45" West,,
12,58 feat to the point of beginning.
Suhjact to all covenants, easoments and restrictions: of records

Y111. Sallor to obtain Home Insurance to be pald by Buyer, payments
wil! bo made yoarly in twelve equal installments.
_ “allor to obtain property Taxaes to be paid by Buyer, payments
wilis ta mado yearly in twelve equal installlments.
Fuyor to purchase owner financed 1lst Mortage $36,200.00
at riftaon yaare at nine porcent interest at Monthly paymeonts of
(1) Vrineipal and Interest $43/, 68,

Buyer may prepay principal without penalty.

Buyer's monthly payment amounts are subjeet to increase: in
an amount equivalent to any increase in taxes or insurance:

Buyer shall recieve Warranty Deed finalt paymemt has beem collected;
and or other wise successfully meets payoff requirements. set forth inieontract.




ADDENDUM:!

This Addendum, Upon execution by both partiles, is herewith
made an integral part of the afb'rementioned Agreement of Sale.

Date Executed by Buyer(s) \‘5 - (9 . 95

Y
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BUYER // ) WITNESS
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BU YFp’ d WITNESS
Date Executed by Seller(s) é"/ﬂ 7 73
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SELLER ' WITNESS

SELLER WITNESS




