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g THIS MORTGAGE ("Sccurity Instrument?) is given on Apr v 14,,1994 . 'I‘hgmoxggor s
_ b o . N
g LINDA L. SALDANA MARRIED)TO DAVID G, SALDANA: (I_'p' o R
3} o S
Q . X =
g ("Borrower™). This Sccurity Instrument is given to  MIDWEST NATIONAL ‘MORTGAGE CORP: IS}; & i
- o o =, =E
a.' j‘.i_ .:‘
~ SIS
. ot Y
: i
which is organized and existing under the laws of THE STATE OF INDIANA: , and whose
" addressis 1420 KENSINGTOPN ROAD, #108
OAKBROOK, IL 60521 ("Lender"), Borrower owes Lenderthe principal sumvof
Forty-Two Thousand Three Hundred and N0/100i ~ewecreccncancncacnx - e e e
Dollars (U.S, $i 42,300, 00! )
~ This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"); which:provides for- monthly
payments, with the full debt, if not paid carlier, duc and payable on ~May 1, 2001 . This Security.
lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with-interest, and allirenewals, extensions and
modifications of the Note; (b) the payment of all other sums, withinterests advanced!under paragraph»7'to protect the security, of
this Sccurity Instrument; and (c) the performance of Borrower's covenants andiagreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morngage, grant:and'convey. toIlender the following describediproperty located-in
LAKE County, Indiana:
KEY ND. 33-227-10 y# (&
Lot 10, Block 6, Eastgate Subdivision in the City of Hammond) as showm: in Plat Book
30, page 16, Lake Coun ty, Indiana.
i
0
which has the address of 3444 164TH STREET HANMMOND {Street, City),
Indiana 46323 ("Property Address"); e
' [Zip Code)y
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TOGETHER WITH all*the improvements now or heseafter erected! ons the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall‘also be covered by this Security Instrument.
All of the foregoing is referied o in:this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawluily scised of the estate hereby. conveyed!and' has- the right: to:mortgage,
grant andiconvey the Property and Lhal the Broperty is uncncumbered, except for. encumbrances of record, Borrower warrants and
willidefend generally the tite to the Propcrty against alliclaims.and demands, subject toany encumbrances ofrecord!

'THIS! SECURITY INSTRUMENT combines uniform covenants for national use and! non-uniform: covenants with limited
variations by jurisdiction to constituie a uniform-security instrument covering real property;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of: Principal and Interest; Prepayment:and Late Charyes.  Borrower shall promptly pay: whens due the
principaliof and interest on the debt evidenced by the Note and any prepajsnent and late charges due under. the Note,

2, Funds for Taxes and:Insurance.  Subject to applicable law or 0 a writien waiver. by. Lender, Borrower- shall* pay tos
Lender on the day monthly payments arc due under the Note, untilthe Note is paid in full} a sum ("Funds")or: (a) yearly taxes:
and assessments which may attain- priority over this Security Instrument as a licn:on the Property; (b)-yearly. leasehold payments:
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood'insurance premiums, if
any; (c¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to' Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums, These items: are called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in-an amount not:to exceed the maximum amount a lender for a federally relateds
mortgage loan may require for Borrower's escrow account under the federaliReal Estate Scitlement Procedures Act of 1974 asy
amended: from time to time, 12 U.S.C. Scction 2601 et seg: ("RESPA™), unlessianother law that applics todthe Funds sets a lesser
amount. If so, Lender may, at any time, collect and' hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duc on the basis of current dataandireasonable estimates ofiexpenditures:of future Escrow Itemsior
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by avfederal agency, instrumentality, or entity -(incldding:
Lender, if Lender is such an institution) o in any Federal Home Loan. Bank. Lender. shall apply. the Funds to pay: the Escrow:
Items. Lender may not charge Borrower for holding and applying the Funds, annually, analyzing, the escrow account, or- verifying;
the Escrow liems, unless Lender pays Borrower interest on:the Funds and applicable law. permits Lender to make such aicharge,
However, Lender may require Bomrower (o pay a one-time charge for an' independent real: estate:tax reporting service used by
Lender in connection wath this loan, unless applicable law provides otherwise. Unless antagrecment is made or applicable: law-
requires nterest o be paid, Lender shall not be required 1w pay Borrower any interestor. camings oni the Funds, Borrower and#
Lender may agree in writing, however, that interest shall be paidion the Funds, liender shiall give oiBorrower, without charge; ant
annual accoununy of the Funds, showing credits and debits to the Funds and the purpose:for which eachidebit:tosthe Funds was:
made. The Funds are pledged as additional security for all sums secured by. this Security Instrument.

if the Funds held by Lender exceed the amounts permiited to be held by applicable law, Eendér shall account:to'Borrower for
the excess Funds in accordance with the requircments of applicable law, If the amount of the Funds:heldiby, Lender at:any time:is
not suffic:ent o pay the Escrow ltems when due, Lender may. so notify Borrower in writing, and, in such case Borrower shall pay:
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency- in no more than twelve
monthly payments, at Lender's sole discretion:

Upon payment in full of all sums secured by this Sccurity Instrument, Lender. shall'promptly refund!torBorrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or. sell the Property, Lender, prior to the acquisition or. sale of the
Property, shall apply any Funds held by Lender at the time of acquisition: or-sale as a:credit against: the sums secured!by this
Secunty Instrument,

3. Application of Payments.  Unless applicable law provides otherwise,,all payments received by Lender-under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; second! to-amounts: payable: under: paragraph' 2;
third; to interest due; fourth, o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall: pay all waxes, assessments; charges, finesiand impositions: attributable to the: Property.
which.may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay. these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower. shall pay-them.on time dircctly. tosthe
person owed payment. Borrower shall promptly fumish:to Lender- all notices of amounts to be paid under this paragraph, If

'Borrower makes these payments directly, Borrower shallipromptly furnish to. Eender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity- Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn-in a manner acceptable to Lender; (b) contests in good faithsthe licn
by, or defends against cnforcement of the lien in; legal’ proceedings which insthe Lender's, opinions operate o prevent the
enforcement of the lien; or (c) secures from.the holder. of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument: If Lender determines that-any part of the Property is subject:to+a lien which may-auain priority. over this
Security fnstrument, Lender may give Borrower ainotice identifying the lien. Borrower shall satisfy. the: licn or: take onc or: more
of; the actions sct forth above within 10 days of the giving of: notice.
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5: Hazard or Property Insurance. Borrower shalltkeep the improvements now: existing or hercafier erccied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and!any. other hazards, including floods or
ﬂoodmg. for which Lender. rcqulrcs insurance. This insurance-shall be:maintainedtin the amounts and for the periods: \thatsLendér
requires, Tlic insurance carrier providing: thic insurance shall be chosen'by Borrower subject-to Lender's approval whichishall not
be unrcasonably withheld, If :-Borrower fails to: maintain coverage described above; Lender-may, at Lender’s option; obtain
coverage to'protect Lender's rights insthe Property in accordance with paragraph 7:

Alltinsurance policics and rencwals shiall be acceptable tosLender andishall include a standardimortgage clause. Lender. shall
have the right to holdithe policics and renewals. If Lender. requires,-Borrower shall promptly: give to:Lender all receiptsiof paid:
premiums and renewal notices. Insthe event of loss; Borrower shall give prompt notice to the insiirance carricr ahdth'ndcr. Lender
may make proof of loss if not‘madé promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied: to rcstorauomor-rcpanr of the:
Propcrty damaged, if the restoration or repair is economically: feasible andiIiender's security is-notlessened. If the restorationior
repair is not ccongmically feasible or Lender's security wouldibe lessened, the insurance proceeds: shall-be applied to the sums:
sccured by this Sccurity Instrument, whether. or not then' due, with any excess .paid to: Borrower. If Borrower abandons the:
Property, or does not answer within 30 days a:notice from Lender that the insurance carrier-has offercd to setle a claimy, thens
Lender may collect the insurance proceeds. Lender may. use thie proceeds to repair. or. restore the: Property or 1o pay sums securedt
by this Security Instrument, whether or not then duc. The 30:day period willsbegin when the notice'is given.

Unless Lender and'Borrower otherwise agree infwriting, any applicationtof- proceeds tosprincipal'shall not extend or postpone:
the due date of the monthly payments referred to iniparagraphs 1 and#2 or change the amount of the payments, If under. paragraphis
21 the Property is acquired by Lender, Borrower's right 1o any insurance policics andi proceeds resulting from damage to the:
Property prior to the acquisition shall passyto Lender to the extent of the sums sceurcdsby. this Security: Instrument:immediately-
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and'Protection ofithe Property; Borrower’s: Loan' Application; Leaseholds..
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the:execution;of
this Security Instrument and shall continue to‘occupy the Property ‘as Borrower's principal residence for at least'oncaycat after the:
date of occupancy, unless Lender otherwise agrees inv writing, which consent shall not be unrcasonably. wnhheld or unless'
exienuating circumstances exist which arc beyond Borrower's control. Borrower shall:not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower. shiall ‘berin default*if any. forfeiture: action or
proceeding, whether civil or criminal, is begun that in Lender's goodifaith judgment could resuli:in forfeiture of the Property:or
otherwise matenally impair the lien created by this Security Instrument or Lender's security interest.:Borrower mayscure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissediwith a ruling, that, in
Lender's good Guth dewermination, preeludes forfeiture of the Borrower's interest in ttie Property. or. other. material impairment ofe
the lien created by s Sccurity Instrument or Lender’s sccurity interest. Borrower shall also be'in defaultif Borrower, during:the
loan application process, gave materially false or inaccurate informationror statements toillender (or failed to.provide Lender. with
any maierial information) in connection with the loan cvidenced by the Note, incliding, but not limiteds to,, representations
concerning, Borrower's occupancy of the Property as a:principal residence: Ifi this Security, Instrument is onta leasehold, Borrower.
shall comply with all the provisions of the lease. If Borrower acquires fee title toitheProperty, the leaschold and the fee title:shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f- Borrower fails to performethe covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly, affect Lender'sirightsiinsthe Property (such as a
procecding in bankruptcy, probate, for condemnation or. forfeiture or-to enforce laws or. regulations), then Lender may'do and pay.
for whatever is necessary (o protect the value of the Property and/Iender's rights insthe Property. Lender's actions may- include
paying any sums sccured by a licn which has priority over this Sccurity. Instrument, appearing in court, paying reasonable
attomeys’ fecs and cntering on the Property to make rcpairs. Although: Lender may: take action under this paragraph 7, Lender.
doces not have to do so.

Any amounts disbursed by Lender under this paragraph7 stiall become additional debt of Borrower secured by: thisSecurity.
Instrument. Unless Borrower andtLender agree to other- terms of payment, these amounts' shall: bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Iiender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a.condition:of making the loan secured by thls-Secumy
Instrument, Borrower shall: pay the premiums required to- maintain the mortgage insurance in effect. If, for any, reason;. thie
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay, the premiums: required to
obtain coverage substantially equivalent to the morigage insurance previously. in cffect, at a cost substantially-equivalent to the
cost to: Borrower of the morigage insurance previously in. effect, from' ans aliernate mortgage insurer approvedtby Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay. to Lender. each month-a sum equalito.
onc-twe)fth:of the yearly mortgage insurance premium being paid by Borrower when thie insurance coverage lapsedfor ceasedito-
be in cffect. Lender will accept; use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve:

' Form 30365: 9/9
@;-BR(IN) (9101} Page dofé Inltlm%




payments may no:longer be required, at'tlie option of Lender, ifimortgage insurance coverage (in the amount:and'for the period!
that Lender requires)iprovided by anvinsurer approved by Lender again becomes available and is obtained! Borrower shall pay the
premiums required to- maintain® mortgage insurance in’ effect, or to provide a‘lossreserve, until the requirement for mortgage
insurange ends invaccordance withrany writien agreement between Borrower and Lender or applicablé law.

9: Inspection. Lender or- its.agent may make reasonable entries: upon' and inspections of-the Property, Lender shalltgive
Borrower:notice at-the time of or prior 1o an inspection specifying reasonableicause for the inspection:

10. Condemnation: The proceeds of any awardfor. claim for damages; direct or consequential, in connection with any:
condémnation or other taking of any part'ofs the Property, or for conveyance in- licut ofi condemnation, are- hereby. assignedtand:
shall be paid toiLender.

In the cvent of a total taking of the Property, the proceeds shall be applieditosthe sums secured by. this Security Instrument,
whether or not then diie, withany excess paid to Borrower. In thie event of a partialitaking of thie Property in which the fair market:
value of the Property immediately before the taking is-cqual to or. greater than.the amount of the' sums:secured by this: Security:
Instrument immediately before the taking, unless Borrower- and Lender otherwise agree in writing, the: sums secired: by- this
Sccurity Instrument shall-be reduced by the amount of the proceeds multiplicdiby the:following fraction: (a):the: total'amount oft
the sums sccured immediately before the taking, divided by (b):thic fair market: value ofsthe Property immediately before: the
taking. Any balance shall'be paid to Borrower. In the cvent ofva partial taking ofsthe Property:in which the fair-market value of the
Property immediately before the wking is less than the amount of the sums: secureddimmediately. before the taking, unless
Borrower. and Lender otherwisc agree in wriling or unless applicable taw otherwise: provides; the proceedsshall be applied to the
sums securcd by this Security Instrument whether-grnot the sums are then duc,

If the Propenty is abandoned by Borrower, or if, ‘after. notice by Lender: tosBorrower that the condemnor offers.to make:an
award or scttle a claim for damages, Borrower fails to respond. to Leader witliin 307days after the date the notice is givensLender-
is authorized W collect and apply the proceeds, at its option, cither-to: restoration or. repair- of the Property or-tosthe sums secured
by this Security Instrument, whether gr nat thea due.,

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds tosprincipal sliallinot extend or. postpone
the due date of the monthly payments referred 4o in paragraphs I-and!2 or change the'amount of suchipayments,

11. Borrower Not Released; Forbearance By Lender Not-a Waiver. Exiension ofsthe: time for payment or modification
of amortization of the sums sccured by this Sccurity. Instrument granted by Eendér to any. successor in interestof Borrower shall
not operate to release the liability of the original Borrower or-Borrower's successors in intercst. Lender shall notsbe required:to
commence proceedings against any successor in interest or refuse to extend time for:payment-or otherwise'modify amortization of
the sums secured by tus Secunty Insttument by reason of any-demandimade by the original Borrower or Borrower's successors
in inlerest. Any forbearance by lender in excreising any right or remedy shall not-bea waiver of or precludé the exercise of any,
right o; remedy.

12, Successors and Assigns Bound; Joint and 'Several Liability;. Co-signers. The covenants and agreements -of this
Secunity Instrument shall bind and benefit the successors and assignsi of Lender and?Borrower, subject tos tlie provisions of
paragraph 17. Borrower's covenants and agreements shall be joint andd several! Any, Borrower who co-signs this Security,
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only.to mortgage, grant andfconvey. that
Borrower's interest in the Property under the terms oft ihis Security Instrument; (b)is not' personally, obligated'torpay: thie sums
secured by this Security Instrument; and (c) agrees that kender and any other Borrower may. agree to extend, modify,,forbear or
make any accommaodations with regard (o the terms of this Securily Instrument or the Note without‘that*'Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law whichs scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or tovbe collected iniconnectionswithithetloan
exceed the permitied limits, then: (a) any such loan charge shallibe reduced by the amount necessary to reduce the-chargeito the
permitied limit; and (b) any sums aircady collected from Borrower. which exceeded permitted limits willibe refunded toiBorrower.
Lender may choose o make this refund by reducing the principal: owed under the Note or by, making: a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment: withouit any: prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by-delivering it or. by mailing;it
by first class mail unless applicable law requires use oft another method. Ttic notice shall be directed to the Property Addressior
any other address Borrower designates by notice tosLender. Any notice to Lender shall be giveniby, first classimailito Lender's.
address stated herein or any other address Lender designates by notice to Borrower, Any, notice provided for intthis Security
Instrument shall'be deemed to have been' given to Borrower or. Eender whien given as provided insthis paragraph.

15. Governing Law; Severability. This- Sccurity Instrument shall be governcd by fedérali law' and die law of the:
jurisdiction in which the Property is located! In the event thatany provision or clause of this: Security, Instrument or the Note
conflicts with-applicable law, such conflict shall not-affect'other provisions of this Security Instrument or the-Note whichican be
given effect without: the conflicting provision. To this end the provisions.of this Security: Instrument and the'Note are declared 10
be severable.
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16, Borrower’s Copy, Borrower shall be ﬂvcnoncfconfomwd'copy of the:Note and oftthis Sccurity Instrument.
. 17, Transfer of the Prop‘erlg, or a BeneficialInterest in'Borrower. Ifiall or any.part ofithe Property or.any, interest in itis
soldiar. transferred (or if a benclicial interest:in-Borrower is sold or transferredand Borrower.isinot a natural person) witliout
Lender's prior. writicn consent, 1.ender. may, at its option; requirc immediate paymenttin full of all sums sccurcdiby: thisi Security,
Instrument: However, iis option shall not:be exercised by, Lender if excrcise is prohibited by, federal law as of the date of this
Sccurity, Ifstrument.
If:Lender exercises this option,-Lender shalligive Borrower notice of acceleration. The notice shall provide a period ofinot less
than301days from the date the notice is delivercdior. mailedtwithiniwhich Borrower. must: pay, all'sums sccurediby this: Security

Instrument. If Borrower. fails 1o pay. these sums:prior to the expirationvof: this period, Eender may-invoke any remedies permitted
by this Sccurity Instrument without {urther-notice or demand on-Borrower. ‘ '
18.:Borrower’s RightitoiReinstate, I+ Borrower mects certain conditions, Borrower shallt have the right 1o have
enforcement ofthis Sccurity ‘Instrument discontinued!atany time prior to-thic carlier of: (a) 5 days (or. such other period as-
applicable law may specify for reinstatement)ibefore sale of u\c*Propcny-g%rsunnHo»nny'powcr of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Sccurity. Insirument. ‘Those conditions are that Borrower: (a) paysiL:ender alff
sums which then wouldibe due under this Sccurity Instrument andithe Notc as if no acceleration had:occurred; (b)icures any
default of any other covenants or agreements; (c) pays all expenses incurred invenforcing this Sccurity Instrument, including, but
not limited to, reasonable attomeys' fees; and (d) takes suchiiaction as Lender. may. reasonably, require torassure thatithe lien'of thiss
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation tospay the sums: sccured By this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Insrument andithe obligations: secured!
hereby shall remain.fully cffective as if no acccleration-haditoccurred, However, this right toircinstate shall'not apply. in the case of
acceleration under paragraph 17. ' .

19. Sale of Note; Change of Loan Servicer. The Noic or a partial inierest in the Note (together. with this Security:
Instrument) may be sold one or more times without-prior notice to Borrower, A sale may:result in a change imthe entity, (known
as the "Loan: Servicer”) that collects monlhl‘ymymcms duc under the Note and this Sccurity Instrument. There also may be one or-
more changes of the Loan Servicer unrclated 1o aisale of the Note. If there s a ch‘nngc of the'Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovcpnd'nggllcn le law. The notice will state’ the name;and -
address of the new Loan Servicer and the address to: which payments should be made, The notice will also-contain any, other.
information reguired by applicable law. “\

20, Hazardous Substances. Borrower shalltnot causc or permit the presence,. use, disposal, storage, or release: of any
Hazardous Substanccs on or in the Property. Borrower shall not\do, nor:allow anyone elsc to do; anything affecting the ,Propc“,ny
that is in violation of any Environmental Law, The preceding tworsentences shall not apply'to-the-presence;use, or sloragE opithe
Property of small quanttics of Hazardous Substances that are generally recognized 1o be appropriate o normal residenuatiuses
and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand!. lawsuit or otficr action.by any.
governmental or regulatory agency or privaie party involving the Property and any, Hazardous Substance: or. EnvironmentaltLaw.
of which Borrower has actual knowledge. If Borrower lcamns, or is notified by any- governmental or-regulatory authority, that any,
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall-promptly’ take:
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances: defincdtas toxic: or- hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or. toxic- petroléums products; toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, andiradioactive materials. As uscdlin
this pavagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property. is locatedithatirelate
to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agree as:follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior-to acceleration following Borrower’sibreachiof:
any covenant or agreement in this Security Instrument: (bué not prior to-acceleration under. paragraph 17' unless;
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the:action required to cure tlie default;;(c)
a date, not less than 30 days from the date the notice is given to Borrower, by whichithe default must be'cured; and (d)
that failure to cure the default on or before the date specified!in:the notice may. result iniacceleration:of: the'sums secured}
by this Security Instrument, foreclosure by judicial' proceeding and sale of the Property..The notice shall further. informs
Borrower of the right to reinstate after accelerationrand the right to:assert in the foreclosure proceeding: the non:erisience
of a default or any other defense of Borrower to acceleration:and:foreclosure. Ifithe default isinot.cured on or before the
date specified in the notice, Lender, at: its option, may-require inmediate payment in.full of allisums secured!by. this
Security Instrument without further demand and may. foreclose this Security: Instrument: by. judicial proceeding, Leider
shall be entitled to collect all-expenses incurredtin pursuing the remedies provided in this paragraplir2i, intluding, but not
limitedito, reasonable attorneys® fees.and costs of:title evidence, '

22. Release. Upon payment of all sums securedtby this Security Instrument, Lend8r shall release this. Security: Instrument
without charge to Borrower.

23, Waiver. of Valuation:and Appraisement. Borrower waives all right'of valuationiandlappraisement.

et
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24: Riders to this Security Instrument. If one or more riders are executed by, Borrower andirecorded together with this:

Security Instrument; the covenants and agreementsiof cachisuch rider shall be dncorporated into.andishall amend-andisupplemeiit
the covenants and agreements of this Sccurity Instrument aseif the rider(s) were a part ofithis Security, Instrument.
[Check applicable box(es)].
(] Adjustable Rate Rider [-] CondominiummRider [__1}1-4 Family.Rider
{1 Graduated Payment Rider [._] PlanncdiUnitDevelopment Rider. - - [__liBiweekly.Payment Rider
(X] Balloon Rider [_] Rate Improvement Rider- [_JiSecond Home Rider: -
[ V.A. Rider [T Ottier(s) tspecify) *
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and'covenantsicontained invthis: Security, Instrument and in
any rider(s) executed by Borrower and recorded with-it.
Witnesses:
(Seal)
-Borrower
=i ~ (Scal)
R -Borrower
.......... (Scal) (Seal)
.t -Borrower -Borrower
" \‘\I\liilﬁ‘ iy,
§¥ é.‘rEb'i-‘ MIANA, AKE County, ss¢'
gs w é,a "a' * dayof APRIL . 1994 ,before me, the undersigned;.a Notary:Public
; or gcrsonally appeared' LINDA L. SARDANA
. 5 ,’ p(-! B \'\.,,"I-Q-' N
< Rty L. &, <
%, "'}‘.;"--'.'3.',',,:',‘.!.-‘-"- C & ,andtacknowledged the-execution ofithe foregoing instrument.
wﬂw&vs\hymnd and'official sealt
My Commission Expires: 06/03/94

Notary Public: MELINDA L. VAI..INI‘INP

MY COUNTY OF RESIDENCE; LAKE

This instrument was prepared by: Ml CHAEL J'. CONNOLLY'

MIDWEST NATIONAL MORTGAGE CORP’ . N,
@D, SR(IN) w108 " Pagesols Form 3015 9/90 ut’b ‘
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“ BALLOON: RIDER 35 §
(CONDITIONAL RIGHT TO REFINANCE)! g ?t‘ .-
THIS BALLOONSRIDER is made this ~ 14th: dayof  April 19044 B L
and is incorporated into and shall be deemed to amend and'supplementithe Mortgage, Deed of-Trust or Deed thecuE@g 'é
(the "Sccurity Instrumcnt”) of the same date given by:the:undersigned:(the "B "Y 10 B '8t
VIR IONEST NATIONAL NORTOADE GORP. o orower’)iosccure the Bomover's Notkydy 7
1420 KENSINGTOPN ROAD) #108 tha “‘&..
OAKBROOK, IL 30521 , (the Lg )
of-the same date and covering the property. described in the Security. Instrument andilocatod at: 5 lél' o
°[

3444 164TH) STREET,, '‘HAMMOND, INDIANA. 46323

|Property Address)
The interest rate stated on the Note is calledéthe "Note Rate." The date ofsthe: Note-is: called the "Note Date." |
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lendér or anyone who takes the Note,

the Sccurity Instrument and this Rider by transfer and!who is entitled to' receive payments under the'Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in-the' Security Instrument, Borrower- and
Lender further covenant and agree as follows (despite anything to the contrary contained in the: Security Instrument or. the
Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument (the "Maturity Date");. 1 willtbe able tojobtain:a new. loan
("New Loan”) with a new Maurity Date of May: 1st- , 20,24 wand with an
interest rate equal to the "New Note Rate” determined in accordance withisSection 3ibelow if all’thie conditions provided in
Scctions 2 and § below are met (the "Conditional Refinancing Option"). Ifi those conditionsiare notsmet;; I understand that
the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date;.andithat:Iiwill have
o repay the Note from my own resburces or find'a lender willing to Iendime the money to repay the Note.

2. CONDITIONS TO OPTION . .

Il 1 want 10 excreise thejConditional RefinencingOption at-maturity, certainiconditions mustibe'met'asiof:the:Maturity
Date. These conditions arc: (1) I must still be the owner andioccupant ofithe property:subject (o the Security Instrument (the
“Property”); (2) 1 must be current’in: my monthly payments.andicannot have:been more:than 30 days late omiany-of.the*12
scheduled monthly puyments immediately preceding the Maturity, Date; (3) no lien against the: Property: (except for taxes
and spocial assessments not yet due and payable) other than that of the Security Instrument mayrexist; (4)sthe New Note
Rate cannot be more than 5 pereentage points above the Note Rate; andi(S) It must make: aswritten:request to the Note
Holder as provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the FederallNationaliMortgage Association's required net
vield for 30-year fixed rate mortgages subject o a-60-day mandatory delivery. commitment, plus one-half of one percenlage:
point (0.5%), rounded (o the nearest one-cighth of one percentage point (0:125%) (the "New Note Rate"); Tie required net
yicld shall be the applicable nct yicld in effect on the date and time of: day that the: Note: Holder receives noticerof m
clection to exercise the Conditional Refinancing Option; If this requiredtnct yieldtis not available, the Note Holder will:
determine the New Note Rate by using comparable information: ‘

4, CALCULATING THE NEW PAYMENT AMOUNT: . }

Provided: the New Note Rale as calculated in Section:3 above is not greater than' Stpercentagepoints above: the'Note:
Rate and all other conditions required in Section 2 above are satisfied, tlic Note Holder. will determine the-amount of the:
monthly payment that will be sufficient-to repay insfull (a) the unpaid principal, plus (b)-accrued but unpaidtinterest, plug:(c)»
all other sums 1 will owe under- the Note andi Security, Insirument on the Maturity. Date' (assuming my monthly payments:
then arc current, as requircd under Section 2 above); over the term of: the New Nole at'the New Note Rate in equal monghly
payments, The result of this calculation will be the amount of my:new'principal and interest payment every month uptil the:
New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION :

The Note Holder willi notify me at lcast 60 calendar days in advance of the Maiurity Date and’ advise me of¢ the
principal, accrucd but unpaidtinterest, and‘all other sums I am expected to owe on the:Maturity'Date. Thie Note' Holder. plsos
will advise me that I may exercise the Conditional’ Refinancing; Option ifs the conditions im Section 2 above are met. The:
Note Holder will provide my payment record information;. together with: the name, title and address of the pessont
representing the Note Holder that 1 must notify. in order to exercise the: Conditional Refinancing; Option. If I meet the:
conditions of Scction 2 above, I' may excrcise the Conditional Refmancé:lg Option b‘x notirt;ying‘ e Note Holder np-later
than-45 calendar days prior to the Maturity. Date. The NoteHolder will calculate the:fixed!New Note Rate basedupon the
Federal National Mortgage Association’s: applicable published required net yieldtin effect on the date and:time of day:
notification is received by the Note Holder andtas calculated: int Section 3- above. I willfthen have 30 calendar days: to
provide the: Note Holder with acceptable proof of my required ownership, occupancy and' property. lien status. Before:the
Maturity Date the Note Holder will:advise me of the new interest rate (the New Note Rate), new monthly payment amqunt
andta date, time andiplace at which.1 must appear to sign any documents required‘to-complete the required refinanging. It
understand the Notc Holder will charge me a $250.00 processing. fee and the costs associated with: updating the fitle
insurance policy, if any, b

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained insthis Balloon Rider.

L (Seal) (Seal)

h -Borrower -Borrower

(Scal) (Scal)

-Borrower , -Borrower

[Sign:Original Only],

MULTISTATE BALLOON RIDER - Single Famlly - Fannie Mae Uniform Instrument Form 3180 12/89
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