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‘ FHA MORTGAGE
; FHA, CASE :NO:
STATE QF lND'ANA 1.51-.4607753.
This Morlgage ("Security Instrument®) Is given on 04/19/94
The Morigagor s MARK E WOODCOX and* FRANCISCA N WOODCOX
("Borrower*). This Security instrument is given to INDIANA EEDERAL BANK. FOR SAVINGS
which Is organized and existing under the laws of THE UNITED STATES OF AMERICA'
and whose address IS 56 SOUTH WASHINGTONFST
VALPARAISQO, IN 46383
("Lendert). Bomower. owes Lender: the principal sumsof
Seventy Eight Thousand Seven Hundred: Eighty Three andino/1000lla (U.S$ 78,783100;),
This debt Is evidenced by Bomower's note dated the same date as this Security Instrument (*Note®); which:provides for-
monthly payments, with the full debt, If not pald’ earlier, due and payable ‘on * -05/01/24
This Security Instrument secures to Lender: (a) the repayment: of the: debti evidenced by :the Note; with interest, and all
rencwals, extensions and modifications; (b)-the payment ofialltother sums, withsinterest, advancediunder paragraph'6 to.
protect the security of this Security Instrument; and (c):the performance oftBomower's:covenants and agreements under
this Security Instrument and the Note. For this purpose; Borrower does: hereby: mortgage,. grant and convey'to Lender.ther
tolowing described propeny localed-in - LAKE County, Indlana:
LOT 21 IN BLOCK 8 IN MEADOWDALE SUBDIVISION, AS PER: .
PLAT THEREQOF, RECORDED IN PLAT BOOK. 31, PAGE 52, IN ¢ =
THE OFFICE OF THE RECORDER OF BAKE COUNTY, INDIANA, ¥ "’ﬂ 2
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which has the address of¢ 5355 LINCOLN ST MERRILLVILLE
[Street] (City)

indlana 46410 (*Property. Address");:
(Zip Code] .

TOGETHER WiTHallithe improvements now’or hereafter. erected on the properly, and all easements,, rights,
appurtenances, rents, royalties, mineral, oil and gas rights andsprofits, water rights and stock and all fixtures: now or.
hereafter a part of the property. Allireplacements and additions: shall also be covered by this. Security, Instrument: All of¢
the foregoing:is referred to:in this Security Instrument as the:"Property”.

BORROWER COVENANTS that Borrower. is lawtiilly. seized of.the estate hereby. conveyed!andthas the rightito mortgage;
grant andiconvey, the Property and that the Property. Is unencumbered, except:for encumbrances of record. Borrower warrants
and will defend generally the title-to the: Property-against all claims and demands, subject to any. encumbrances oftrecord,

1t Payment of Principal;. Interest and Late: Charges. Bomower shall pay when duethe. principaliol, and
interest on, the debt' evidenced by the Note and late charges due under.the Note:
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2. Monthly- Payments of Taxes, Insurance and Other<Charges. Bomower shalliinclude:In each Y
monthly payment,-together. with the principaliandiinterest as sét forth'intthe Note -and any. late-charges; an instalimont ol'any(;) taxes
and speclal assessments leviedor to‘be:leyled against the: Property,(b) leasehold ipayments:or groundirents -onithe Property, and (c)

premiums. for insurance required:by. Paragragh 4!

Each monthly instaliment:for items (a), (b) and (o). shall equal one-twelfth ofithe annual-amounts,-as reasonably estimated: by,

‘Lender, plus an:amount sufficlent to:maintain anradditional bélance ofinot more:than one-sixth oftthe estimated amounts, The ful

annualiamount for. each item shall be accumulatediby. Lender. within a periodiending one monih before ansitem would become
delinquent. Lender shallihold the:amounts collected Inttrust:to-pay ltems ‘(a); (b) and:(c)sbeforei they:become: delinquent,

It at any. time-the totalof the-payments ‘held. by. the iLender for items:(a), (5)-andi(c), togéther with. the Hifure:monthly: payments
for such items payable to Lender prior. o the due dales of. such items, exceeds by. more than one-sixth' the estimated amount of¢
payments required {o pay such items when due, and if{payments on the Note are:cumrent, thenil'ender shallieither refund the excess
over one-sixth of the estimated payments or credit the:excess over one-sixth ofithe estimated payments:td subsequent payments:
by Borrower, at the option of: Borrower. If the:total of the payments made. by, Borrower for itemi(a), (b); or (c)tis insutficlent to -pay
the ltem:when: due, then Borrower shall pay to Lender any amount necessary,to make up -the-deficiency-onior before: the dateithe
ltlem becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or. his- or her. designee:
In any year In which the Lender must pay a morigage insurance premium:to thetSecretary, eachimonthly paymentishall also-include’
elther; () an installment of the annual morigage insurance premium:to be pald:by: lender to-the Secretary;-or. (i) a monthly,
charge Instcad of & mortgage insurance premium if this Security, Instrument isi ield by.the Secretary, Each:monthly:instaliment of the
mortgage insurance premium shall be in an amount sufficient to:accumulate the full annualimorigage:insurance premium wifh :Lender one
month prior to the date the full annual mortgage:insurance premium. is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to:one-twelith of cne-half:percent ofthe otitstanding principal
balance due on the Note.

I Borrower tenders lo Lender the full payment of all sums secured by this Security Instrument; Borrower's account: shallibe
credited with the balance remalning for all instaliments for items (a), (b) and (c). and any-morigagetinsurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and:Lender shall promptly: refund any excess.funds to:Borrower. Immediately,
pifor to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account: shall be -creditediwith’ any: balance'
remaining lor all instaliments for items (a), (b) and (c).

3. Application of Payments. Al payments under paragraphs 1:and 2 shall be appliediby, Lender as follows::

£irss, to the mortgage insurance premium to be pald by Lender to the Secretary or to_the:monthly chargerby. the Secretary
instead of the monthly mortgage insurance premium;

Second. to any taxes, special asseasments, leasehold payments or ground rents, and fire, floodtandiother hazard :insurancet
premiums, as required,

Thitd. to interest due under the Nole;

Eaurth. to amartization of the principal ol the Note;

Eilth. 10 fate charges due under the Note,

4. Fire, Flood and Other Hazard: Insurance. Bomower. shall Insure all Improvements.on the Property, whether now.in
existence or subsequently erecled, against any hazards, casualties, and contingencles, includingsfire; for- whichsLender requires.
insurance. This insurance shall be maintained in the amounts and for the periods: thati lender requires. -Borrower shall also insure
all improvements on the Property, whether now In existence or subsequently erected, againsttioss by'floods:to the:extent required
by the Secretary. Al insurance shall be caried with companies approved by, Lender. The Insurance;policies and any, renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable:to, Lendér,

In the event of loss, Borrower shall give Lender immediate nofice by mall: Lender may: makeiproof:of -lossiif-not:made: promptly.
by Borrower. Each insuranca company concemed Is hereby authorized and directed fo make paymentifor such loss directly:to Lender,.
inslead of to Borrower and to Lender jointly. All or any pait of the insurance:proceeds: may be-applied by-Lendér, at its:option,.
elther (a) to the reduction of the indebtedness under. the Note andithis Security*Instrument, firsttto any delinquent amounts.applied
in the order in Paragraph 3, and then to prepayment:of principal, or (b} to the restoration or-repair of the damaged property. Any.
application: of the proceeds 1o the principal shall not extend or postpone the:due:date of the monthly paymentstwhichsaresreferred!
to.in Paragraph 2, or change the amount of such.payments. Any excess insurance proceeds:over antamount required toipay-allfout-
standing indebtedness under the Note and this Security Instrument shallibe paidito the:entity legally’ entitled thereto,

In the event of foreclosure of this Security. Instrument or other transfer of title to the Property that extinguishes: the in-
debtedness, alliright, title and interest of Borrower In andito insurance policies.in force:shallipass to:the purchiaser.

5. Occupancy, Preservation, Maintenance and Protection of the: Property; Borrower's:loan Application;,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence:within sixty days after
he execution of this Security Instrument and shall continue-to occupy:the Property as Borrower's principal residence for.at least:
one year after. the date of occupancy, unless the: Secretary. determined this requirememt willicatise undue:hardship. for Borrower, or
unless extenuating clrcumstances exist which are:beyond Borrower's control. Borrower shall nofify Lenders:of any. extentuatings
clrcumstances. Borrower shall not commit waste or destroy, damage or substantially, change:the: Property: or allow the Property to
deterlorate, reasonablé wear andttear excepted? Lender may. inspect the:Property if the Property, Is vacant or abandoned or theloan
isiin default. Lender. may take reasonable action to protect and preserve suchivacant or. abandonediProperty. Borrower shall also be
in default If Borrower, during the loan application process, gave:materially false or inaccurate-informationior statements to Lender
(or falled to: provide-Lender with any: material information)iin connection-with the loan evidenced: by, the Note, including, but not
not' limited to; representations concerning Borrower's occupancy of the Property, as a princlpallresidence. If this: Sectrity,
Instrument is on aileasehold, Borrower. shall comply withi the provisions of the lease. If: Borrower acquiresifee:title to the Property,
the-leasehold and fee title shall not be mergediunless Lender. agrees:to-the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights.in the Property. Bomower shall pay. all govemmental
or municipal charges; fines:and:impositions:thatiare not included in paragraph:2. Bomower shall pay these:obligations on time directly
1o the entity which is owedithe payment. if fallure to pay would adversely affect Lender's Interest in the+Property, upon Lender's

request: Borrower: shall promptly fumish to Lender receipts evidencing these payments,
If Borrower fails to make these payments required by Paragraph 2; or falls to perform any other- covenants and agreements containeds
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in this: Security. Instrument; or there Is a legal proceeding:that- may significantly- affect: Lender’s rightiin the Property (such:as ar
R‘ro‘cee’dllfg;ln hankruplcy, for- condemnation or to enforce:laws or regulations), then: lender may, do:andipaywhatever Is necessary
{0 prolect the:value-of the Property and Lender's right:in-the Property, Including payment ofstaxes, hazard insurance:andiother
items mentionedtin :Paragraph 2,

Any amounts. disbursediby lender. under this:Paragraph shallibecome an additionaltdebt of ‘Borrower and be'secured by this
Security-Instrument. These amounts shalltbear interest from: the date of disbursement; at the Nole-rate; andtat the-option of
Lender, shall be immédiatély due and¢payable;

7. CONDEMNATION. The proceeds of any, award or claim for- damages; directtor consequential, inrconnectiontwith any.
condemnation or other taking of any pan of the Property, or for cofiveyance In:place of condemnation, are:hereby, assjgnedands
shall be'pald to Lender.to-the ‘extent ofsthe full amount of the indebledness: thati remains. unpaldiunder the:Note and this: Security
Instrument. Lender. shall apply such proceeds.to the: reduction:of the indebledness under the Note and this Security Instrument? first
lo any delinquent amounts appliediin the order.providedtin Paragraph 3, andithen:to.prepayment ofsprincipal. ‘Any, application’ of*
the proceeds to the principal shallinot extendior postpone the due date of‘the monthly, payments, which are referred-to in Paragraph 2,
or change the amount of such-payments. ‘Any excess proceeds:over anvamount-required to pay allloutstandifig indebtedness' under the:
Note and this Security Instrument shall be pald-to the-entity legally entitled thereto.

8. FEES. Lender may collecti fees and charges authorized by:the Secretary,
9. GROUNDS FOR ACCELERATION OF DEBT.

(a) DEFAULT. Lender may, except as limited by regulations. issuediby. the Secretary Imthe case of payment defaults,,requirer
immediate payment in full of all: sums secured by this Security Instrument if:
() Borrower defaults by falling to pay in full any monthly payment required by this Security instrument :prior to. or on
the due dale of the next monthly payment, or
{if) Borrower defaulls by falling, for a period of thiity days, to perform any other. obligalions contained in-this Security
Instrument.

(b) SALE WITHOUT CREDIT APPRQVAL. Lender shall, if permitied by: applicabletlaw and withithe prior-approval. of ‘thes
Secrotary require immediate payment In lull of allithe sums ‘secured by: this: Security, Instrument if;
{1t A or pant of the Properly, or a benelicial Interest in a-trust:owning. all or part ofithe Property, Is sold!or otherwise
transferred (other than by devise or descent) by the Bomower, and
(i) The Propesiy is nol occypled by the purchaser or grantee as his or- her princlpal residgnce;- or the:purchaser or-grantee
doez so aceupy the Propedy but his or her credit has not been approved im accordance wilh the:requirements -of the Secretary,
or grartee does so occupy the Properly buts hiscor: hercredit has ‘not beentapproved In accordance:with' the requirements:
of the Secrelary.

{c) NO WAIVER. I circumstances occur thal would permit Lender 1o require immediate: paymentiin full, but-Lender. does- nott
require such payments, Lender does not walve its rights with respect to subsequent events.

{d) REGULATION OF HUD SECRETARY. In many circumstances regulations:issued:by:the Secretary, will limit Lenders
rights, in the case of payment defaults, 1o require immediate payment:in full and foreciose if not paid? This Security«Instrument
does not authorize acceleration or foreciosure if not: permitted by regulalion' of‘the Secretary.

(e) Mortgage Not Insured. Bomower agrees thal should#this Security Instrument and the:Note securedithereby not:be eligibler

for insurance under the National Housing Act within 60 days from the date hereof; Lender may, at its optlomandlnotwﬁhatandlnmanythlnw
in paragraph 9, require Immediate payment in- full: of all sums securediby. this Security Instrument. A" written: statement of any:authorized
agent of the Secretary dated subsequent to 60 days from the date; hereoff declining torinsure+this Security, lnstfument and the:Nbte.
secured thereby, shall be deemed. conclusive: proofiof such'ineligibility, Notwithstanding the foregoing, this option may-notibe ‘exerclsed
by Lender when the unavallability of insurance Is solely, due to Lender's failureito-remit: asmortgage insurance:premium to the Secretary,

10. REINSTATEMENT. Bomower has a.right to be reinstatedtif Lender. has requiredtimmediatet payment¢in full because of
Bomower's fallure 1o pay an amount due under the Note-or this Security: instrument. - The-right applies:even after foreclosure
proceedings are instituted: To reinstate the Security Instrument; Borrower shallitender.in a lump sum all amounts required to- bring
Borrower's account current including, to-the extentithey are obligations of Borrower under. this: Security, Instrument, foreclosure )
costs andireasonable and customary atiorey's:fees and expenses properly associated with the foreclosurerproceeding. Upon
reinstatement: by Borrower, this Security Instrument and the obligations that it secures shalliremain in effect as Ifi lender hadinot
required immediate payment in-full: However, Lender is not required to permit reinstatement ifi: (f)+Lender has:accepted?
telnstatement after the commencement of foreclosure proceedings within two years immediatély, preceding the commencement of
a current foreclosure proceeding, (ii) reinstatementiwill preclude foreclosureson different grounds insthe future; or
(ifi) reinstatement willl adversely. affect the priority of the lien. creatediby. this Security Instrument:

11. BORROWER NOT RELEASED; FOREBEARANCE BY. LENDER NOT A- WAIVER. Extension of the time of
payment or. modification: of amortization of the sums secured by this Security Instrument granted by Lender to any. successor in:
interest: of Borrower shallinot operate to: release the llablility ofithe original Borrower or Borrower.s successor.in Interest
" Lender shall not+be required to: commence proceedings against any successor in interest: or refuse:to extend time:for. payment or.
otherwisermodify amortization of the sums securedi by this Security Instrument by reason of any demandimade by, the originallBorrower
or Borrower's successors in.interest, Any forbearance by Lender in.exercising.any right or remedy-shall not be:a walver of or.

preclude the exercise of any rightor remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND' SEVERAL LIABILITY; CO-SIGNERS. The covenants
and agreements of. this: Security Instrument shall bind and benefit:the successors and assigns of: Lender. and Borrower, subject to-
the provisions of paragraph-8.b. Borrower's covenants and agreements shall be joint and!several: Any. Borrower, who co-signs this
Security Instrument but does not execute:the Note: (a):is co-signing:this Security- Instrument only to: morigage, grant andiconvey:
that: Borrower's Interest:in the Property under the terms. of this Security. Instrument; (b) is noti personally obligated to. paythe
sums secured by. this. Security Instrument; and (c) agrees that Lender and‘any other Borrower. may’agree to extend, modify, forbear
or make any accomodatios withiregard to the term of this Security Instrument or the Note without that Borrower's consent.
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13, '!iotlcos. Any nolice fo Borrower. provided for In this-Security Instrument shall:be: glven-by delivering It or by-malling:it by
(g8t class’ mail unless applicable law requires use of another method: The notice shall be-directed toithe Property. Address or any
other address Bomower designates by. notice to Lender. Any:notice 1o: Lender shall be given: by first classmall to: lender's.addrass
slatediherein or any. address Lender designates by.notice to‘Borrower. Any, notice provided for in this: Security. Instrument shalls

be deemed to have been: glven 10 -Bofrower. or. Lender when: glven as provided In this paragraph,

14: Governing:Law; Severabllity, This Security Instrumentishall be governed by:Federal law and the:law of‘the:
Jurisdiction intwhich the. Property Is located. In the event that any provisions or clause ofithis Security Instrument or the:Note:
conflicts with applicablelaw, such conflict shall not:affect:other provisions: of this Security Instrument’ or the Note which canibe
given effect withoutithe conflicting provision: To this end the provisions of this: Security. (nstrument and {he:Note are declared 1o°
be severable. 1

15, Borrower's: Copy. Borrower shall be glven one conformed copy of this. Security. Instrument,

16. Assighment of-Rents. Borower uncondilionally assigns and transfers to Lender allithe rents and-revenues of; the
Property. Borrower authorizes Lender or Lender's agents to collect!the rents andirevenues and herby directs eachstenanttol the:Property
lo pay the rents to Lender or Lender's agents. However, prior 1o Lender's-notice 1o Borrower. oftBorrower's -breach+of any, covenants
or agreement In the Security Instrument, Borrower shallicollect: and receive all rents and revenues. of‘the: Rfoperty-as trustee for
the benefil of Lender and Borrower, This assignment: of rents: constitutes an absolute assignmentiandinot an assignment for
additlonal security only, '

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall:be+held:by-Boirower as: trustee:16r, benefitt
of Lender only, to be applied 1o the sums secured by the Security Iistrument ; (b) Lender shali be entitledito collect and receive:alll
of the rents of the Property; and (c) each tenant of the property shall pay allirents due and unpaid tosLender or Lender's agent:
on Lender’s written demand to the tenant,

Borrower has nol oxecuted any prior assignment of the rents and-has nottandiwill not perform any:actithatiwouldiprevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain-the Property:before or after giving notice ofibreach to
Borrower. However, Londer or a Judiclally appointed recelver may do so al any. lime there:ls aybreach: Any.applicationtof rents’
shall not cure or waive any default or invalidate any-other right or remedy. oftLender. This assignment:of rents:of'the Property:
shall terminale when the debt secured by the Secunity Instrument is pald in full.

NON-UNIFORM COVENANTS. Borrower and Lender further ‘covenant:and agree as follows:

17. Foreciosure Procedure.” [ Lender requires immediate:payment in full under paragraph 9,,
Lender may foraclose this Security Instrument by:judiclali proceeding. ‘Lender shallibe: entiltied: to:
collect all expenses incurred in pursuing the remedies provided in this:paragraph 17, ncluding,
but not limited to, reasonable attorneys' fees andicost of title evidence:

18. Release. Upun payment of all sums secured by this Security, instrument; Lender shall release this Security: Iistrument
without charge to Bormower.

19. Walver of Valuation and Appraisement. Bomower walves all right of‘valuation and appraisement.
20. Riders to this Security Instrument. If one or more riders are execulediby Borrower: and: recordeditoggther

with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amendlandisupplementithe covenants
and agreements of this Security Instrument as if the rider(s) were Inta part:of this Security Instrument. [GHheck applicable :box(es)].

D Condominium Rider DE Graduated Payment Rider, D Other{specify)

[:] Planned Unit Development Rider I:]E Growing Equity Rider

BY SIGNING BELOW, Bomower accepts and-agrees 1o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wilness: _
LTI,
: - (Seal)s
MARK E WOODCOX -Borrower
. L B ’ i
. v (Seal):
RANCISCA. NNSWOODCOX < -Borrower
-aé?;%%
STATE OF INDIANA,. LAKE : County ss::
On this 04/19/94 , before:me; therundersigned: a Notary: Public in and for sald County,
personally. appeared _ MARK E WOODCOX and FRANCISCA N-WOOD y \:-”.;g.
and acknowledgedithe execution of the foregoing instrument: % """""" "'~.,.vj
Witness my hand and official seal. ‘ ( A W\ .
My Commission expires: 10-2-97 AN ):,u‘,- :-[iolm%, Public
This instrument was prepared by;: ROBERT NI DEMASS: MY. COUNTY OF RESYDENCE: .:,LA&B
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