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‘GRANTOR:
ASSIGNMENT OF
3243 Hohman Avenue |Mercantile: National 'Bank .of Indiana iEESSOR'SoINETEREST
e s e v MemberFpic | 85 Trustee: for its Land Trust #5886 . HEACE
: - Member 5243 Hohmapi Avenue IN‘UEASE
. Hammond, INi 46320
94030831 Towphona Number
b BORROWER ‘ADDRESS OF LEASED PREMISES
: M
State’ Road #55 & 14lst Street b
g:rlldt g..tooocal“l Virainia: St ‘Crown* Point, INi 46307
'ocus: Ent .~ : rqginia: 8t. tAttachediExhibit A
Nerriliville, IN: 4'64%0 (SecrAt y it Ay
OFFCERINTIALS | NTEResTRATE || PRINCIPALAMOUNT/ | L FUNDINO/ T uarunnyDATE | GUSTOMERNUMBERE |  LoANNUMBER
‘RWB: - | VARIABLE $500,000.00 04/14/94 | 07/01/95 | 10850
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1, ASSIGNMENT. As security for the repayment of the promissory.nole described above and all othier. presentand future.obligations of Grantor or Borrower fo f
for the same of different purposes than the promissory note), {logether the "Obligations®), Granlor hereby.assigns to'Lender all of Granior's title‘and Interest as lessor-in and to the
louse(s)("Lease’) of the premises Idenlified-above under Address Of Real Property.

A copy of the Leasa and the fegal description of the premisos are attached herolo as Exhibit A and incorporaled hereln by.reference.
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2. EXTENT OF ASSIGNMENT. This Asslgnment shail-extend fo-all rights of.Grantor under the Lease including, bul not limiled to, all rights lo'renis and olher sums required to

be pald under the Loase and the right to utliize in the name of Grantor in all covenants and terms of the Lease relating to the coliection ang! enforcement of renlal payments or other

sums which may become due under the Loase. Nothing conlained in this Assignment, nor any aclion lakeniby Lender.pursuant o this Assignment: shall be construedito make
Lender a "mortgagoe-in-possession® of the premises described In the Lease. ©)
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3, REPRESENTATIONS AND WARRANTIES OF GRANTOR, All warrantles shall be.deemed o be reaffirmed on and as of the lime ofieach dlsﬁ_umnﬁt of loan'p;oco&& to
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Samm. Grantor warrants and represents as follows:
AN

4, COVENANTS OF GRANTOR. Granior covonants and agrees with Lender as follows; . . '

(a)

g
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(d)
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{h)

0
0

The Lease I In full force and effeci, B A PR
No defaull exista on Ihe part of any tenant or Grantor under the Lease. m
No rent has beon collected In advance, 5 — "
Naithor the Laase not any intorest thereln has beon proviously assigned or pledged. f <

The tenants under the Lease have no defonso, setoff or counterclalms against Grantor. ;‘ - S
Al rent-gue to dale under the Lease has been collacted and no concession has been granied to the tenants In the formiof ‘awalver, qlaaso redubifons discount ér olher
afteration of et (ue of 10 become due, :1' :___?‘ -

¢ Y

The Lease will remain in full force and effect despite any mergor of the Interes! of Grantor and any tenants thereunder. Grantor shall not tm’iﬂéf or.%omloy 160 title 151he
Wased promises 10 any fonant withoul e prior written consent of Lender; Where such consent is given or Where undet, applicable law the.requirement for such consent
s hot enforceahle. Grantor shall tequite the tenants, In writing, lo assume and agree:lo pay Grantor's Indebledness In accordance wilh the terms, covenanis and
condtions of the promissory nole. I no evenl shall any such \vansfer or conveyance operale or release or.relleve Granior of‘any:llability to Lender.uniess Lender
specificalty agrees olnerwise in wriling.

Grantor wiil nol terminate the Leass (except pursuant to the lerms of the Lease upon a default by the tenants)? or modify or amend the Lease or any,of the terms thereof}
of grant any concessions in connection therewith or accepl a surrender thereof; without the prior.writlen consent of Lender.

Grantor will not collect any rents and profits In advance of the date on which they become due under the terms of the Lease.

Grantor wiit not discousnt any fulure accruing rents and profits.

Grantor will not consent (o an assignment of the Lease, or sublelting thereunder, whether or not In accordance wilh iis terms, wiihout the prior written consent of Lender.
Grantor will nol execute any lurther assignment of any of the rents and profits or any Iinterest thereln or sulfer or,permit any such assignment to occur by operation of law,
Grantor will nol request, consent 1o, agree lo or accep! a subordinalion of the Lease.to.any morigage, deed of frust or other encumbrance, or any.other Lease, now or
hereafier affecting the property or any par ihereol, or permit conversion of any Lease (o a sublease,

Grantor will perform and dischasge all obtigations of the landlord under (he Leage, and will give prompt written notice o Lender of any notice of default received from any
tenant or any other person. Granior shail appear In and defend, at no cosl to Lendaf, any action or proceeding arising undér, or.in any manner connected with the Lease:
#f requested by Lender, Grantor shall enforce the Lease and all remedies avallable to Grantor against the tenants in the case of default under the Lease by the tenants;
Grantor shall manage the leased premises through its own personiel, and shall'not'hire; refaln or contract with any.third party.for property management services without
the prior written approval by Lender of such party and the lerms of.iis coniract for.management services.

Grantor shail deliver to Lender; promplfy upon request, a duly exscuted esloppel cerilficate from the tenants as roquired by-Lender atiesting that the Lease Is:in tull force
and effect with no detaults thereunder on the part of any party, thal no rental has ben paid more than one monih In advance,.and thatithe tenants clalm no defense or
offset against the full'and timely performance of Grantor undet the Lease.

"y 5. SECURITY DEPOSITS. Il the Lease provides for a securlty deposit pald by.the tenant:to Grantor, this Assignment transfers to the Lender all of Grantor's right, litle-ande
ﬁ interest In and lo the security deposit. Grantor shall have the right to retain the security.deposit so long as Grantor.Is nol In default under this-Assignment or the promissory note.
Lender shall have no obligation to any tenant with respeci to such securily deposil unless and unlil Lender coimes inlo aciual possession and control of sald deposit,

6. RENTAL INSURANCE. if the:Lease provides for the abatement of rent during repair of the leased premises by reason of lireior.other casualty, Grantor shall oblaln:rentalt
Insurance and assign such policy or policies to Lender. The policies shall be In the amouni and form and written by such companies as shall be satisfactory to Lender.

7. LENDER NOT TO BE OBLIGATED. Nothing in this Assignmentishallibe construed to impose any liabliity or obligalion upon Lender-under or with respect lo theilLease,

Grantor agrees to indemniy and hold lender harmiess fiom and against any.and all liabliities, losses:and damages:which Lender may Incur under the Lease or by, reason of this-
Assignment; androf. and from any and ali‘claims and demands whatsoever. which may. be. asserted against Lender by, reason ofiany. alleged obligaitons 1o be performed or

discharged by Lender under tho Lease or this Assignment. Should:Lender incur any liabliity, loss or damage under.the Lease or under.or by reason of this Assignment, Grantor

shall Immediately upon demand reimburse Lender for the amount thereofitogether wilh allicosts and-expenses and reasonable-attomey’s fees incurred by:Lender, All of the-
foregoing sums shalltbear interest untilrpaidiatithe rate set:forthiin the Obligation: Any renis:and profiis collected by:Lender may be applied by Lender. in:Hs discretion:in:
salisfaction of any such liabllity, loss, damage, claim, demand, costs, expense or fees.

GRANTOR ACKNOWLEDGES THAT GRANTOR:HAS READ, UNDERSTANDS, ANDIAGREES TOITHE TERMS AND CONDITIONS :OF THIS:AGREEMENT INCLUDING THE
PROVISIONS ON‘THE REVERSE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT:COPY OF THIS AGREEMENT,

Daled: APRIL. 14, 1994

GRANTOR: Mercantile National Bank of Indiana. GRANTOR:
as Trustee for its Land Trust #5886
ayY: 8y:
SEE SIGNATURE PAGE ATTACHED,
TITLE: TITLE: —
GRANTOR: GRANTOR:
ay: 8Y:
TITLE: TITLE: 0@
Prepared . Robert W, Bielfeldt, Assistant Vice President 4,\
uerc%ﬁwmﬁ:uonnl Bank of Indun", P.0. Box 249, Hammond, INi 46325
LP-iN824© FormAtion Technologles, inc. {8/7/01) (800} 837-3700 K
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8, DEFAULT. In the eventiof:any defaull under the terms:ofithe promissory nole; this Assignment:or any other abligation of Gmmor or BorroWor to:Lender whether
conlained:herein of in any other document, Lender.shallihave:ihe rightilo:exercise its:status as an assignee under ifiis Assignment:andiake the foliowing action withouts
presentment, notice or demand of any kind:

() enter upon, lake possession of, manage and operate the premises or any.part thereof; (b) demand, collect and receive from the lessees the rerils, Incbine or pinfits:
under the Lease as they become due as well'as all pas! dus rents, income and profits which have besny'uncollected by Grantor; () endorse the name of Grantor or hny
subsequentiowner of the.premises on any, checks; noles, or olher insiniments forithe puymem of. ‘money; deposH the same In bank accounts, undbgge any and all
acquittances or any other instrument in relation thereto In the name.of Grantor; (@) institute, prosscute, setile, of compromise any suimary of l6gal proceedings in the
name or:the Grantor orinithe name of’Lender for mwecovefy of such renis;incomesor. profits, for theirecovery of any damages donelloithe premises, for the
abatement of any nuisance thereon, for the eviclion of any lesseo’ o for the enforcement of:any Lease, and defend any,legal procoodlnm bmugm ooalnﬂ the Grantor-
arising outtof the operation of the:premises; (e) pay,all charges,- expenses andifees deen;pd by N In Hs:sold ahd abisoline discration nécessiry or ‘oxpediént for the,
léasing, maintaining and operation of the:premises; (f) exercise all theirighis'and privileges-ofiGrantor as owner of the premises including the rightitollet or refetthe-
premises, or.any. pant thereof,:and.1o collect the rents;" incomeand!profits under.such new:lLease In accordanceiwith the foregoing; . (g)iperform any of Granior's
obligations toithe lessees under the Lease, exercise any ofiGranior's rights, power or privileges under the'Lease; and modify the Lease; (h) apply the renlais received
10 expenses Incurred ‘by Lender-herounder or 10 reduce the indeblednesstunder the note and mongage; in such amounts: -andfinisuchiorder assLender in Ks sole’
discretion shall determine;-(i)‘at its election, assiime any of the obligilions of Granlor or its assigiis 10 the lessess uNdEF thia-Lease; (j) eXercise any of Lender's rights or
remedies under any other agreement or as provided by law,

9. OBLIGATIONS OF LENDER AND INDEMNITY,

(a) Grantor hereby appolnts Lender as ils agent to exercise, atiLender's option, any of the rights sei forth in'paragraph 8, ‘All obligations:created by the sxercise of
such agency shall be those of Grantor-and nol those ofiLender except as otherwise proyided herein. Grantor hereby ralifies and eonﬂnm all that Lomm shall lawtuity,
do or.cause o be done by virtue hereol; (b) Lender shall only be accotintable for monoykactﬁuny,receivod yhn ant to this Asslqnmont. he mannof of the appiication
of such rentals, the reasonableness of the costs and charges to which such rentals are applied and the.t&m or #téma whichi shall be credited theraby,shall be within the
sole and uncontrolled discration of Lender. Lender shall In no way be responsible in excess of rents actually recelved by Lender for any.debt Incurred in respect of the
premises. After Grantor shall have been barred and foreclosed of all right, litle andilnlerest and equityiofiredemption’inisald premises. Lender:shali'not be Hable to
account'to Grantor-for the rents, Income and profits thereafier accruing::(c) Lender+shall intno wayibe mponslblovonllabw for l!nix lulmreilomooounl for any-renis
collected by any agent, manager, receiver or collactor of the premises whom it may designate or appoint to cotléct the rents or.manage the pmnlul. nor. shall Lender,
be in any way liable to Grantor for the fallure o refusal on Its part to make repairs to the premises; (d) No securlly depostied by the lessees with the Grantor.under.the
terms of Lease has been transfered to Lender, and Lender.assumes no llabliity for any securily so:deposiied; (e) Except'as otherwise provided herein; this Assignment
shall not operale to ptace.responsibility for the control, care, managemen or repalr ofithe premisesiupon Lender, nor.for:the carryingjout of any.ofithe terms and
conditions of the Lease unless such responsiblity Is specifically assumed by Lender in writing; nor shall i operate to make:Lender responsibie or llable for any waste
committed on the premises by the lessees or any.other parly, or for any dangerous-or. defective condition of the premilses; or for any negligencein the:mangement,
upkeep, repair o controt of sald premises resulting In loss or injury or deathito any tenan, licensee, employee or stranger; (f) Grantor. hereby Indemnifies and hoids
Lender harmiess of and from any and all liablity, loss or damage which Lender may Incur.under.the'Lease or.by reason of this Asslgnmenl'and of and from any and all
ciaima and demands whatsoaver which may ba asseried against Lender by reason of any-alleggd obligation’ or.undenaldng to be) performed’or discharged by, Lender
under the Lease or this Assignment. Should the Lender incur any such liabillty, loss-or damage under the:Lease+or.urider or, by reason;of llils Assignment, or in the
dafense of any such claims or demands, the amount thereol, including cos!s, expenses and reasonable afforney's fees, shali be.secured hereby; and Grantor shall
raimburse Lendor therefor immediately upon demand, and upon the failure of Grantor {o do 8o Lender.may declare allisums secured hereby Immodmoty due and
payabie: (g) Nothing heroin contained shall ba consinued to bind Lender to.the performance of any of the terms and provisions contained In the Uoase or otherwise to
impose any obiigation on Lander to do any act which it may be authorized hereunder to do.

10. NOTICE TO LESSEE. Grantor Irrevocably consents that the Inssea under iho:l-oase, upon demand and nolice from Lender of the occurrence of a defaull under the
note, of unaer any othes obhgation of Grantor to Lender, may and shall pay sald rents, income and profits: under the Lease:to’ Lender without llab[uty of lesses for.the
detormmation of the actua! existence of any deloull claimed by, Londer. Grantor-hereby Irrevocably, authorizes and directs lesse, Upon feceipt’of‘any notice of Lender
staling that such a default exists. (o pay 1o Lender the rents, iicome and profits due and'to become due'under the:l.ease, Grantor.agrees that'lessee shall have the right 1
rety upon any such nolices of Lender and thal lessee shall pay such renis, Income and profiis.to:Lender without anyobligation or right to Inquire.whether such defautt
actually axsts. and notwithatanding any claim of ‘Granlor 1o'the conlrary, Granlor shall have no claim against:lessee for any renis pald by.lessee lo Lender. Upon the
cunig of Al such defaulta Lendor shiall ghve wrilten notice thereof to fesseo and thereafter, uniil further notice from Lender, lesseo shall pay such rents, income and profits
1o Gramor.

11, TERMINAYION. s Agreermun! shali remain In tull force and effect until Lender ptovides Grantor with written notice of the termination hereof:

12. ASSIGNMENT. Graraor shall not ba entitied o assign any of ils rights, remedies or obligalions describediin.this Agreemeni without'the prior, written consent of -
Lender which may be withhold by Lender in ils sole discretion. Lender shall be entilled to assign some or-all ofilts righis and remedies described in this Agreement without
notice 1o of ihe prce conserd of Grantor inany manner.

13. MODIFICATION AND WAIVER. The moaificallon or walver of any of Granlor's Obligations or Lenders rights under this Agreement must be contained in-a writing
signed by Lender. Lender may pertorin any of Granior's obligations or delay v fall to exercise any of its rights withouticausing a walver,of.those obligations or rights. A.
walver on ohe occasion shall not constitule a walver on any other occaslon, Granlor's Obligations: under this Agreement shallinot be affecled H:Lender amends,
compromiscs. exchanges, fails 10 oxercise, impairs of releases any of the Obligations belonging to any Grantor or third party or any of its rights againstfany Grantor, third#
party ot collateral

14. SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and [nure to the benefit:ot Grantor andil.ender and their:respeciive successors, assigns,
trusteas, receivers, administralors, personal representalives, logatees, and'devisees,

15. NOTICES. Any nolice or other communication to be provided undet this Agreement shall be In writing and:sent to the parties al theiaddresses indicated In thisy
Agresment or such olher address as the pariles may designale in writing by nolice hererunder from time to lime.

16. SEVERABILITY. if any provision of this Agreement violates the law.or is unenforceabls; the resi of the Agreement shall remaln valld,

17. APPLICABLE LAW. This Agreomont shali be governed by the laws of the siate of the location of the premises. Grantor consents to the Jurisdiction and venue of any:
court located In the state of the location of the premises in the event of-any legal proceeding under this Agreement.

18. COLLECTION COSTS, |f Lender hires an atiorney to assist in-collecting any amount due or enforcing any.right‘or remedy under this Agreement, Grantor agrees lo
pay. Lender's attomey's fees and collection costs (subject {o any, restrictions imposed by.law).

19. MISCELLANEOUS. This Agresment Is executed for commerclal: purposes. All references to Granfor in this Agreement shall include alt persons signing onithe
reverse excepl Lender, If there is more-than.one Grantor, their obligations shall be joint and several: Granior waives.any -right to a' jury.trialiGrantor.may haveiunder.
applicable law. This Agreement and any related documents represent ihe complete and integrated understanding between Grantor-andLender. pertaining to the terms and
conditions of those documents,

20. ADDITIONAL TERMS:

STATE OF
COUNTY-OF Jos.

Before me, a Notary Public in and for.sald County.andiStale, personally appearedt. '
who acknowledged execution of the foregoing and stated that the representations therein contained are true,

Witness my hand and Notarial Seal this day ofx

(NOTARIAL SEAL): NOTARY PUBLIC
: My County of Residence:
Notarial Commission Explres:
M Exp (printed signature)
STATE OF
COUNTY: OF Jss. ‘

Before me, a Notary public in and for said County and State, personally appeared '
the of , a(n) , who acknowledged execution: of' the-
foregoing for and on behalf of:sald and stated that the representations therein contained are-true.

Witness my hand and Notarial Seal this day.of
My Commission Expires: Notary Public Residing in:

Cnumy

LP-iN524® FormAtion Technologles, Inc, (8/7/81) (800) 837-3788. (printed signature)




- EXHIBLTs A

Southeast 1/4 of the Southeast 1/4 .andtthe South 30 acres-ofi the Northeast 1/4 §
of therSoutheast 1/4 andithe Northwest. 1/4*of the Southeast 4/4* alilt in Sectioms f
29, Township 34 Northy, Range 8 West of the Second Principal Meridian, in Lake:

Gounty, Indiana.
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. ASSIGNMEND' OF LESSOR'S INIEREST IN LEASE, DID:, 4-14-94, STATE:RDi 355 'UNRECORDED!
THIS & 141ST ST., CROWN POINT, IN¢ 46307 o
is executed by the undersigned Trustee, not personally, but solely as Trustee-under the temms
of that cortain agreement dated the: 9THI day of MARCH! 19 94, creating: Trust 5886 ;
and ‘it is expressly understood and-agreed by the parties hereto, anything therein to the
contrary not withstanding that each: aridtall of the covenants; undertakings, representations '

~ agreements, apd liabilites, herein made are made and intend, not as personal covenants,

undertakings, representations, agreements, and liabilities, of the Trustee, individually, or
for the purpose of binding it personally, but this instrument is executed and delivered by the
MERCANTILE NATIONAL BANK OF INDIANA, AS TRUSTEE,
solely in the exercise of the powers conferred upen it as such Trustee under said'agreement and
no personal* liability or personal responsibility is assumed'by, nof shall at any time be
agserted or enforced'against MERCANTILE NATIONAL BANK OF
INDIANA, on account hereof, or ont account of any covenant, undertaking, representation
or agreement herein, or on account of any covenant, undertaking, representation:or agreemént
herein contained, either expressed or implied, all' such personal liabillity, if any, being,
expressly waived and released by the parties hereto or holder hereof, and by all persons:
claiming by or through or under said:parties or holder hereof.

Nothing contained herein shall be construed as creatinhg any liability upon MMEER"CANT I L E
NATIONAL BANK OF INDIANA, personally under the provisionsiof the
Camprehensive Environmental Response, Campensation and Liability Act (GERCLA) or the Indiana
Responsible Property Transfer Law (the Act) as amended fram time to time or any other Federal’,
State, or local law, rule or regulation,. MERCANTIDBE NATTIONAL BANK

OF INDIANA, personally is not a "Transferor or Transferee" under the Act and makes

no representatons concerning any possible environmental defects. In making any warranty Herein
the Trustee is relying solely on information furnished: to: it by the ‘beneficiaries and not of
- its own knowledge and specifically exculpates itself from: any liabilMtties, responsibilities or
damages as a result of including any warranty in this instrument. :

Furthermore, the information contained in'this instrument has been furnished the undersigned
by the beneficiary/beneficiaries under aforesaid Trust and thegstatements madés tHerein are
made solely in reliance thereon and no responsibility ‘is ‘assumed by the undersigned in its
individual capacity for theptimthor accuracy of .the facts herein gtated.

o IN WITNESS/WHEREOP | sadldMERCANTILE,
NATIONAL HWANK OF INDIANA, has caused its name 1 he:signed to these
presents by a#  Vice President and Trust Officer and its coi; orate: seal hereunto
affixed and attested by its __Trust Account Representative the day. and year first above
written.

MERCANTILE NATIONAL EANK OF INDIANA, TRUSTEE

AFORESAID NOT PE?S%LLY,
. 7
BY: /’&1/ Pt 1) 3@‘

AL
>

David L. Forbes,\fice President and
ATTEST: Trust Officer

> .
AL T~
Christopher W. Yudoy, Trust Account

Represent_:ativeﬁ

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

I, Arlene Banta , @ Notary Public in and for said County im tlie State
aforesaid, DO HEREBY CERTIFY, that David L. Forbes and Christopher W. Yugo.
of the Mercantile National Bank of Indiana, a:National Banking Associfation, personally
known to:be the same persons whose names are: subscribed to: the foregoing instrument as such
Vice President & Trust Officer and Trust Account Representative respectively, appeared
before me this day in person: and acknowledged' that they signed an delivered! the said instrument
as their own: free and voluntary acts, and:as the free andivoluntary act of said National Bank
Association; as Trustee, for the uses and: purposes thereins set forth; and the said
Christopher Wi Yugo didl also then and: there acknowledge that he, as custodian of the
corporate seal of said Natonal Bank Association, did affix the said corporate seal of said
National Banking Association: to said instrument as hils own: free and voluntary act, and as the
free andsvoluntary act of ,said National Banking Association; as Trustee, for the uses and
purposes therein set foxrth. = .,

A ,@ Li e

Given undq%l‘,’@'mq_\an@ Notarial Seal thi/s 4TH day of APRIL , 1994 .
RS .,.,""\‘- P ,

e Arlene Banta  NOIARY PUBLIC

»-", ." . :.\ "",:Q
MY COMMISSION EXPIRES: 4 APril. 16,1596
RESIDENT OF Lake ~7COUNTY, = 7
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