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Section 1810, Title 38, U.S.C. INDIANA

FERLESTT MORTGAGE W% s

THIS LOANpAS;#NOT.. ASSUMABLE
WITHOUT . THE . APPROVAL OF THE
DEPARTMENT OF VETERANS AF
OR ITS AUTHORIZED 'AGENT.

- ~— ‘:"f" :‘?.
THIS MORTGAGE, made the 1iTH day of FJEBB!!AB! , AD. 1994 , petween™ S
ROBERY L. RICHARDSON AND &
LYNDA L. RICHARDSON_. HUSBAND AND_WIFE

of the ¢ity  of HOBART

LAKE _ , and State of Indlana (hereinafter called
BANCPLUS MORTGAGE CORP. a corporation organized and existng un
lsws of  The State of Texas. __ (hereinafter called Mortgagee),

WITNESSETH: That whereas the ‘Mortgagor Is justly indebted to the Mortgagee for -
money borrowed In the princlpal sum 0f - cc-cceoeemcmamaccac i me e S--._-g_' W
SIXTY SIX THOUSAND THREE HUNDRED AND NO/100--------------- o viedinoed X3 A
Dollars (¢ 66,300.00------ ), -as evidenced by certain promissory note of even date> P
herewith, the terms of which are Incorporasted herein by reference, with Interest from date )
st the rate Of - - - - o e e e ce e r e eemmema- —

SEVEN AND ONE HALF-o--cccoeon oot eccnc oo e o m = =

per centum ( 7., 500--- %) . per annum on the unpald balance until paid, the sald' prlnclggl

and Interest to be payable at the office of BANCPLUS_MORTGAGE CORP._whosd =
address |s 9601 MCALLISTER FREEWAY, SAN ANTONIO, TX 78216 ., or at SUEL‘

other place as the holder may designate in writing delivered or malled to the Mortgagor,-in =
monthly Installments Of - - c e e e e ce e i cmemccceccecccccmcmmanaa
FOUR_HUNDRED_SIXTY THREE AND 58/100----c-vccecucacucmncaracaanaa-"

Dollars ($ 463,68~~~ = ===~ ), commencing on the first day of APRIL, 1994 ,

and continuing on the first day of each month thereafter until the principal and Interest are

fully peid, except that, If not sooner pald, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of MARCH, 2024 .

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, In
conslderation of the premises, and for the purpose of securing the payment of the money
aforesald and Interest thereon according to the tenor and effect of the sald promissory 9)
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note, above mentloned, and also to secure the falthful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage
and warrant unto the Mortgagee, all of the following—described property, sltuated In the
CITY of HOBART In the county of LAKE

and State of Indlana, to wit:

PROPERTY ADDRESS: MAILING ADDRESS:
3607 WISCONSIN ST 3607 WISCONSIN ST
HOBART, IN 46342 HOBART, IN 46342

together with all bulldings, or . Improvements. now or_ hereafter thereon, and the
hereditaments and appurtenances ‘and all other rlghts thereunto belonging, or In anywise
appertaining, and the reverslons, remainders, and the rents, Issues, and profits thereof
(provided, however, that the Mortgagor 'shall be ‘entitied  to ‘collect ‘and retaln the sald rents,
lssues, and profits until default hereunder); all. flxtures, now. or hereafter attached to or
used In connectlon with the premises; and In addition thereto the following described
household appliances, which are, and shall be deemed to be, fixtures and a part of the
realty and are a portlon of the securlty for the indebtedness hereln mentioned:

THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the owner of sald premises In fee simple or such other estate as Is
stated herein.

2. Mortgagor wlill pay the Indebtedness as provided In sald note and this mortgage.
Privilege is reserved to prepay at any time, without premium or fee, the entire
Indebtedness or any part thereof not less than the amount of one Installment, or one
hundred dollars ($100.00), whichever s less, Prepayment In full shall be credited on the
date recelved. Partlal prepayment, other than on an Installment due date, need not be
credited until the next following installment due date or thirty days after such prepayment,
whichever [s earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as
herelnafter stated) together with, and In addition to, the monthly payments under the terms
of the note secured hereby, on the first day of each month until the sald note Is fully paid:

a. A sum equal to the ground rents, if any, next due, plus the premlums that will

next become due and payable on policles of fire and other hazard Insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the
Mortgagor Is notifled) less all sums already pald therefor divided by the number
of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay sald ground rents, premiums, taxes, and
speclal assessments.
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b. The aggregate of the amounts payable pursuant to subparagraph (a) and those
payable on the note secured hereby, shall be pald In a single payment each
month, to be applied to the following Items In the order stated:

(h ground rents, taxes, speclal assessments, fire and other hazard Insurance

premiums;

(I) interest on the note secured hereby; and

(i) amortization of the principal of sald note.
Any deficiency In the amount of such aggregate monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment,
constitute an event of default under this mortgage. At Mortgagee's option,
Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any
Installment when pald more than fifteen (15) days after the due dste thereof to
cover the extra expense Involved In handling dellnquent payments, but such "late
charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge
the entire indebtednessyand all proper costs énd expenses secured thereby.

4. It the total of the payments made by, the. Mortgagor under (a) of paragraph 3
preceding shall exceed the amount of payments ‘actually ‘made by the Mortgagee as trustee
for ground rents, taxes.or assessments or.Insurance premlums, as the case may be, such
excess shall be credited on subsequent ‘payments to be ‘made by the Mortgagor for such
ltems or, at Mortgagee's |optlon; as- trustee, 1shall be refunded 'to Mortgagor. If, however,
such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee any
amount necessary to make up the deficiency. Such payments shall be made within thirty
(30) days after written notice from the Mortgagee stating the amount of the deficlency,
which notice may be glven by mall. If at any time the Mortgagor shall tender to the
Mortgages, In accordance with the provisions of the note secured hereby, full payment of
the entire Indebtedness represented thereby, the Mortgagee as trustes, shall, In computing
the amount of such Indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provislons of (a) of paragraph 3 hereof. If there shall be a
default under any of the provisions of this mortgage resulting In a public sale of the
premises covered hereby or If the Mortgagee acquires the property otherwise after
default, the Mortgagee as trustee, shali apply, at the time of the commencement of such
proceedings or at the time the property Is otherwise acquired, the amount then remalning
to credit of Mortgagor under (a) of paragraph 3 preceding as a credlt on the Interest
accrued and unpald and the balance to the principal then remalning unpaid on sald note.

5. Mortgagor wlill pay all taxes, assessments, water rates and other governmental or
municipal charges, fines or Impositions, except when payment for all such Items has
theretofore been made under (a) of paragraph 3 hereof and In default thereof the
Mortgagee may pay the same; and wliil promptly deliver the officlal recelpts therefor to
sald Mortgagee.

8. Mortgagor wlill not commit, permit, or suffer waste, impalrment, or deterioration of
sald property or any part thereof, and In the event of the fallure of the Mortgagor to
keep the bulldings and other improvements now or hereafter on sald premises in good
repalr, the Mortgagee may make such repairs as may reasonably be deemed necessary for
the proper preservation thereof and the sum so pald shall bear interest from date at the
rate provided for In the principal Indebtedness, shall be payable thirty (30) days after
demand, and shall be fully secured by this mortgage.

7. Mortgagor will continuously malntain hazard Insurance, of such type or types and
amounts as Mortgagee may from time to time require, on the improvements now or
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hereafter on sald premises, and except when payment for all such premiums has
theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when
due any premlums therefor. In default thereof, the Mortgagee may pay the same. All
Insurance shall be carrled in companles approved by Mortgagee and the policies and
renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will glve
Immediate notice by mall to Mortgagee, and Mortgagee may meke proof of loss |f not
made promptly by Mortgagor, and each insurance company concerned Is hereby authorized
and directed to make payment for such loss directly to Mortgagee Instead of to Mortgagor
and Mortgagee Jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property dameged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property Iin extingulshment of the
indebtedness secured hereby, all right, title and Interest of the Mortgagor In and to any
Insurance policies then In force_shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarlly
expended for the continitation of the abstract of ititle to the @bove—described res! estate,
together with interest thereon “at ‘the rate provided ‘for in the“principal indebtedness, shall
become a part of thedebt secured, by.this mortgage, and. shall.be callectible as such.

9. Upon the request'‘of the Mortgagee, ‘the Mortgagor shall execute end deliver a
supplemental note or notes for the sum or sums advanced by the Mortgagee for the
alteration, modernlzation, Improvement, malintenance, or repair of sald premises, for taxes
or assessments agalnst the same and for any other purpose authorized hereunder. Sald
note or notes shall be secured hereby on a parlty with and as fully as if the advance
evidenced theraby were Included In the note first described above. Sald supplemental note
or notes shsll bear Interest at the rate provided for in the principal indebtedness and shall
be payable in spproximately equal monthly payments for such period as may be sgreed
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or
sums so advenced with Interest thereon at the rate provided for In the principal
indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no
event shall the maturlty extend beyond the ultimate maturlty of the note first described
sbove.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the
repayment of which is hereby secured, or eny part thereof, or any amount paid out or
advanced by the Mortgagee, be used directly or Indirectly to pay off, discharge, or satisfy,
in whole or In part, any prior llen or encumbrance upon sald premises above described, or
any part thereof, then the Mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance.

11. If eny default be made In the payment of the Installments provided for in
paragraph 3 hereof, or In the performance of any other covenant In this mortgage or In
the note secured hereby, when the same Is payable or the time of performance has
arrived, as above provided, then all the remalnder of the aforesald principal sums with all
arrearages of Interest, and sums payable pursuant to the provisions hereof, shall, at the
option of sald Mortgagee, become immedlately payable, and the Mortgagee shall have the
right to foreclose thls mortgage, anything hereinbefore or In sald note contained to the
contrary notwithstanding, and any fallure to exercise sald option shall not constitute a
walver of the right to exercise the same In the event of any subsequent default.

12. If proceedings to foreclose this mortgage be Instituted, the Mortgagee may apply
for the appointment of a recelver (and the Mortgagor hereby consents to the appointment
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of a receiver If there has been any default in the performance of any of the conditions of
this mortgage), and such recelver Is hereby suthorized to take possession of the real estate
sbove described, collect any rental, accrued, or to accrue, whether in money or kind, for
the use or occupancy of sald premises by any person, firm or corporation, or may let or
lease said premises or any part thereof, receive the rents, Income and profits therefrom,
and hold the proceeds subject to the orders of the court, or the judge thereof, for the
benefit of the Mortgagee, pending the flnal decree In said proceedings, and during any
period allowed by law for the redemption from any sale ordered In sald cause, and sald
recelver may be appointed irrespective of the value of the mortgaged property or Its
adequacy to secure or discharge the Indebtedness due or to become due or the solvency
of the Mortgagors. In the event of a default in any of the conditions of this mortgage the
Mortgagee Is also expressly glven the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage
so long as a default shall continue, and such taking possession shall In no way walve the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the
Mortgagee or Its assigns, ‘and. ho' extenslon of the time 'for the payment of the debt
hereby secured glven by"the Mortgagee ‘or Its ‘assigns ‘shall operate to release, discharge,
modify, change or affect the orlglnal llabllity of the Martgagor herein either in whole or in
part, nor shall the full force and effect of this Instrument be altered thereby.

14. Any person, firm or corporation taking a junlor mortgage, or other lien, upon sald
real estate, shall toke the sald llen subject to the rights of the Mortgagee hereln to extend
the maturity of the Indebtedness hereby secured without obtalning the consent of the
holder of sald Junlor llen and without the llen of this mortgage losing its priority over any
such junior lien.

15. In the event the property pledged by this Instrument Is sold under foreclosure
and the proceeds ere Insufficlent to pay the total Indebtedness evidenced and secured by
this Instrument the Mortgagee wlil be entltled to a deficiency judgment.

Notice of the exercise of any option granted to the Mortgagee hereln, or in the note
sccured hereby, Is not required to be given. All sums payable hereunder shall bo without
rellef from valuation and appralsement laws and with reasonable attorney's fees.

If the Indebtedness secured hereby be guaranteed or Insured under Title 38 United
States Code, such Title and Regulations Issued thereunder and in effect on the date hereof
shall govern the rights, dutles and llabllities of the parties hereto, and any provisions of this
or other Instruments executed In connectlon with sald indebtedness which are Inconsistent
with sald Title or Regulations are hereby amended to conform thereto.

Grantors covenant and agree that so long as this Mortgage and the sald note secured
hereby are Insured under the provisions of the Servicemen's Readjustment Act of 1844,
they will not execute or flle for record any instrument which Imposes a restriction upon
the sale or occupancy of the mortgaged property on the basis of race, color or creed.
Upon any violation of this undertaking, the holder of the note may, at its option, declare all
sums secured by this Mortgage Immediately due and payable.

Should the Department of Veterans Affalrs fall or refuse to Issue its guaranty of the
loan secured by thls Mortgage under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, In the amount of the note secured hereby, within sixty days from
the date the loan would normally become eliglble for such guaranty, the beneficlary herein
may, at Its optlon, to be exercised at any time hereafter, declare all sums secured by this
Mortgage immediately due and payable.
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The covenants hereln contained shall bind, and the benefits and advantages shall Inure
to, the respective heirs, executors, administrators, successors and assigns of the pertles
hereto. Whenever used, the singular number shall Include the plural, the plural the singular,
the use of any gender shall Include all genders, and the term "Mortgagee” shall include any

psyes of the Indebtedness hereby secured or any transferee thereof whether by operation
of law or otherwise.

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HEREIN VERBATIM,

IN WITNESS WHEREOF, the grantor has hereunto set their hands and seals this

_MTH day of FEBRUARY , 1934
MM"\ (Seal)

ROBERT L. RICHARDSON

thw/* ozﬂ \Qx'/{aﬂﬁmw (Seal)

LYNDA L. RICHARDSON

rfower(s):

(Seal)
(Seal)
STATE OF INDIANA }
COUNTY OF Lake Ss!
Before me, the undersigned, Jacalyn L: Smith an officlel
of Lake County of the State of Indiana, on_ this 11th day of

February . . personally appeared Robert L.Richardson and 1ynda T,
Richardson, Husband and Wife ‘

and acknowledged the executlon of the foregoing mortgage.

R Witness my hand and offlclal seal the day and year last above_written.
P N —
s, ', IR Signature
SR, JACALYN L. SMIT,
EALRICENEIE. ol NOTARY PUBLIC STWTE OF INDIA

ORI . )

N i ¥ Resident Of Lake County

o f' " My Commission explres: My Commission Expires December 8, 1995 Officlal Title
[ PN I F .

4 \“!.ng" thﬁ' v

4 i f
A& . w»"t,! N

}‘?‘,C, ,Thls;"lnstrumem was Prepared By of BANCPLUS MORTGAGE CORP.
v oyt
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THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/
SECURITY DEED DATED THE __11TH _ pAY OF ___FEBRUARY

1894, MADE AND ENTERED INTO BY
ROBERT L. RICHARDSON and

LYNDA L. RICHARDSON

4

MORTGAGORI(S), AND BANCPLUS MORTGAGE CORP. , MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause: This loan may be declared Immediately due and payable upon transfer of
the property securing such loan to any transferee, unless the acceptability of the assumption of
the loan |s established pursuant to section 1814 of chapter 37, title 38 United States Code.

Funding Fee Clause: A fee equal to one-half of 1 percent of the balance of this ican as of
the date of transfer of the property shall be payable at the time of transfer to the loan holder
or Its authorlzed agent, as trustee for the Department of Veterans Affalrs. If the assumer falls
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this Instrument, shall ‘bear ‘Interest ‘at ‘the ‘rate” herein provided, and, at the option of
the payee of the Indebtedpess hereby secured or any transferee thereof, shall be immediately
due and payable. This fee s automatically walved If the assumer/ s exempt under the provisions
of 38 US.C. 1829(h).

Processing Charge Clause:" " "Upon application ‘for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when
an approved transfer |s completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affalrs for a loan to which section 1814 of chapter
37, title 38, United States Code applies.

indemnlity Llabllity Assumption Clause: If thls obligation Is assumed, then the assumer hereby
agrees to assume all of the obllgations of the veteran under the terms of the Instruments
creating and securing the loan, Including the obligation of the veteran to Indemnify the
Department of Veterans Affalrs to the extent of any claim payment arlsing from the guaranty or
insurance of the indebtedness created by this instrument.

Date ROBERT L. RICHARDSON
2/11/94 ()%.4,( Ae 0/ WWM
Date LYNDA L. RICHARDSON
Date
Date
L8907 03/93




EXHIBIT A

All of Lot 7 and the North 35 feet of Lot 6, Block 5 in Sela A. Smith's First
Addition to Hobart, as shown in Plat Book 12, page 23, Lake County, Indiana,

SCHEDULE A-PAGE 2
COMMITMENT NO. 57430
R




