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THIS MORTGAGE ("Security Instrument™) is given on APRILALS, 1994 ? The me lg,az,oms <

L e

JAMES V LA BANCO AND BARBARA A LA BANCO, HOSBAND AND WIFE < w0 ”‘f e

c w LA

Ity : <
("Borrower"). This Security Instrument is given to :Uk : ':_f} (I A
g, e z :
SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK e 4
|
: : : |
which is organized and L\lstlng under thc laws of The United States of America , and whose
address v 9321 WICKER AVENUE i
ST. JOHN, IN . 46373 ("Lender"). Borrower owes Lender the principal sum of 1
ONE HUNDRED FIVE THOUSAND AND NO/100 Dollars (U.S. $ 105,000.00 ). 5

This debt i cvidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthhy payments. with the full debt, if not paid earlier, due and payable on MAY 1, 2024

This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all ruluwals,
extensions and moditications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secarity of this Security Instrument; and-(¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hiereby nmrlgug%'unl and convey to Lender the following

described property located in County, Indiana:
LOT 34 IN PINEWOOD ESTATES ADDITION, UNIT 2, TO THE TOWN OF
DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 50 PAGE 74,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 936 ARROWHEAD DRIVE DYER {Street, City],
Indiana 463110000 ("pr()[)t}l'ly AddI'CSS");

[Zip Code]
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER:WITH allithe improvements now or. hereafter erccted:an the property, and all easements, appurienances, and:
fixtures:now or hereafter u part of the property, All:replacements and-additions shall: also be covered by this Security
Instrument; Alliaf the foregoing is-referred to'in:this Seeurity Instrument as the " Property.”

{BORROWER COVENANTS thatBorrower is-lawfully seised of the estate hereby conveyed and:has the right to morigage,
grant and cconvey tlic:Property and' that the :Property is unencumbered; except for encumbrances.of record, Borrower- warrants
and!will defendigenerally the tigleto the Praperty against.all élaims and démands, subje¢t to arly. encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform:covenants for<national: use: andi non-uniforim: covénunits: withilimited
variationsby jurisdiction to constitute a uniforni:security instrument.coveringreal property.

'UNIFORM: COVENANTS, Borrower andiLendeér covenant und agree us'follows:

~ A.:Payment: of Principal and-Interest;sRrepayment andilLate Charges: - Borrower: shall spromptly pay. when™ dug the
principal of and interest:on the-debt evidencediby the Note and any prepayment andilate'charges dye under. the Note,

2, Funds for. Taxes and Iisurafice, Subject:to applicable 1aw orsto a written- waiver:by:Lender, Borrower-shall :pay. to-
Lender- on' the day monthly;payments are due under. the Note, untilithe Note is paid in"full; a:sum ("Funds?):for: (a)iyefirly. taxes
and assessmerits which may. auéin priority over this Security Instrument as a'lienonithe Property; (b) yearly. leascliold paymens.
or-ground rents on:the Rroperty, if any; (c) yearly hazard or property:insirance prémiums;. (d) yearly flood insurance premiums,
if any; (¢):yearly morigage insurance premiums, if any; and (f) any sums payable By Borrowei.to Leiider, in accorddnce with
the provisions of paragraph:8, in lieu of the.payment of mortgage insurance premiums, These ilems are:calledt1Escrow. Itenis;”
Lender. may, at any time, collect and*hold Funds in"an amount not to exceed the maximum amount.a‘lender-for a:federally
related-mortgage loan may require for Borrower's escrow account under:the' federal?Real Estate”Settlémént Procedures Act of
1974 as amended from time to time, 12 U.S;C.Section 2601ei-seqi (“RESPA"), unless anather: law tllat-apjielics1tb.'tllc'Euhds

“sets alesser amount. If so, Lender may, at any«time; ‘collect andihold Funds in: an amount=not: 1o’ exceedithe lesser amount,
Lender may. estimate the amount of Funds due on:thiesbasis of current: ditaiand reasonnblé-estimiates:of expénditures.of: future

_ Escrow Itéms or otherwise in accordance withapplicable lay.

The Funds shall be held in,gn institution- whose deposits are insured by a-federal:agency, instrumenality, or<entity

- (including Lender, if Lender is such‘an institution) or in'any Federal‘Home Loan Bank.:Lender.shallrapply-the Fundsito pay: the
- Bscrow Items. Lender may not charge Borrower for-holding and applying the Funds, nnnually analyziig the-escrow.accoiint, :or
-~ ‘verifying the Escrow Items, unless Lender pays Borrower interest:on-the Funds andrapplicable law permits'Lender. to make such:

" a charge. However, Lender may require Borrower to pay a one-time charge for an'independent real estate tax reporting:service
.. used by Lender in connection with this loan, uniess applicable law. provides otherwise. ‘Unless: ancagrecinent«is: made or
* . applicable law requires intercst to be paid, Lender shall not be requiredito pay Borrower any interest or. earnings on:the Fuiids;
. Bortower and Lender may agree in writing, however, that interest shalltbe paidion the/Funds; ‘Lender. shall give-to Borrower,:

' without charge, an annual accounting of: the Funds, showing credits and debits+to the: Fuiids:and’ the piirpose*for which each

" debitto the Funds was made. The Funds are pledged-as additional security-for all sums securediby this:Security Instrument.

... 1f the Fundsheld by Lender exceed the amounts permitted:to:be lield: by applicable law, Lender-shall' account: to:Borrower
 for the excess Funds in accordance with the requirements of applicable law. If the amount: of:. the Funds*held byzLender at- any,
" time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower-in writing, and; inisuch case Borrower.
~ shall pay to Lender the amount necessary to make up the deficiency. Borrower shallfmake up the deficiency in no.more .{han
twelve monthly payments, at Lender's sole discretion, ‘

Upon payment in full of all sums secured:by this Sccurity Instrument, Lender shall: promptly réfundito Borrower-any

e

: * Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,Lender, prior totheiacquisition or. sale:
7. of the Property, shall apply any Funds held by Lender at the.time of acquisition or sdlc as-a credit against the sums secured by

- this Security Instrument.
~ 3. Application of Payments. Unless applicable law provides otherwise, all:payments received bysLender under paragraphs:
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts.payable under paragraph:2;
third; to interest-due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold’ payments or- ground rents; if any. ‘Borrower shalli pay.
" these obligations in the manner provided-in-paragraph 2, or if not paid in that manner, Borrower shall pay:thein.on time directly.

- to-the person owed payment. Borrower shall promptly furnish-to-Lender all notices-of amounts to be;paid:under this: paragtaph,

* If Borrower makes these payments directly, Borrower shallipromptly furnish to: Lender receipts evidencing the;payments,

Borrower shall-promptly discharge any-lien which has.priority over this Security-Instrument unléss Borrower: (a):agrees:in
writing to the payment of the obligation sccured by the lien in a:manner acceptable to: Lender; (b) contests:in good faith:the Jien:
by, or défends against enforcement of -the lien-in, legal proccedings whiéh inxthe4Lender's: opinion operate to preventthe:
enforcement of the lien; or (c):secures from:the holder of:the lien:an agreement:satisfactorysio ‘Lender. subordinating tliellici;to:
thiis Security- Instrument, If Lender determines that any part of: the Property is subject: toia:lien which may ajtain_priority-over
thiis Security Instrument, Liender may give Borrower a notice identifying the lien: Borrower shall satisfysthe:lien or take-oneror

~ more of tlie actions set-forth above witliin- 10 days of the'giving.of notice.
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5, Hazard*or Property Insuraiee, Borrower shiall keep the improvements now existing-or hereafier erected an the
Property Insured: against:loss by fire, hazards included: within the term "extended coverage” and any other hazards; including
flaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thatiLender requires, The insurance carrier providing the insurance shiill be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower-fails to maintain covernge déscribed abave, Lender may, at Lender's
option, obtain coverage (o protect: Lender's rights in-the Property inaccordance with paragraph 7,

All insurance policics and renewals shall be acceptablé to: Lender and shall-include’a standard’ morigage clause, :Lender
shall-have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to:Lender all!receipts of
paidprémiuiiis and renewal noticés. In the event of loss, Borrower shall give prompt notice:to the insurance carrier and ‘Lender,
Lender may make proof of loss if not:made promptly by«Borrower, ‘

Unless Lender and Borrower otherwise agree in writing, insurance;proceedsshill ‘be applied to: restoration or: repair of the
Property damaged; if the restoration or repair is economically:feasible and Lender’s security:is not lesseried: If the restoration:or
repair is not economically feasible or Lender's security would:be lessened, the:insurance proceeds.shall be applied to the.sums.
secured- by this Security Instrument, whethier or-not:then due, with: any.excess paid‘to“Borrower. 17 Borrower abandonsthe
Propety, or does not-answer within 30'days a notice from:Lender that the insurance carrier has offered ‘to settle:a claim,:thenr
Lender may collcet the insurance proceeds, Lender may use“the proceeds torrepair or- restore the Broperty or to: pay-sums:
secused by this Security Instrument, whether or not-then-due. The 30-day perlodwill begin when the:notice is giyen.

" Unless-Lender and” Borrower otherwise agree in writing, any application: of procéeds-to principil shill not extend -or
postpone the due date of the monthly paymenis referred to in paragraphs liand 2 or. change the amount of the: paymeiits: #If.
~ under-paragraph 21 the Property is acquired by Lender; ‘Borrower's right:to:any insurance policies and proceeds.resulfing: fromi

damage to the Property prior to the acquisition shall pass to Lender to the extent of:the sums secured by, this Security Instruments

immediately:prior to the acquisition. _

- 6,/Occupancy, Preservation, Maintenance and: Protection of the Property; ‘Borroyer's Loan Applicatign; Leascholds:.

Borrower shall occupy, establish, and usethe Property as Borrower’s principaltresidénce within sixty days after:the-execution of:
- this Security Instrument and shall continue to occupy. the Property as Borrower's. principal residence for at:least- oné year after:

the date of occupancy, unless Lender otherwise agrees in writing, which consent shallnot be unreasonpbly withhield} orzunless

- extenuating circumstances exist which are beyond: Borrower’s control. Borrower: shall:not>destroy, damage or- impair- the

Property. ullow the Property to deteriorate, or commit waste on-the Property. :Borrower shall/be inidéfault if.any forfeiture
- action or proceeding, whether civil or criminal, is begun that in- Lender’s good faith judgment could result:in forfeiture:of tlie

o Property or otherwise materially impair the lien created by this Security Instrument-or Lender’s security-interest, Borrowersmay;

" ctire such a default and reinstate, as provided in-paragraph 18, by causing the action or. proceedingto be-dismissed with aruling

© that, in Lender's good faith determination, precludes forfeiture of the Borrower’s <interest insthe: Property. or othiet materidl
impaitment of the licn created by this Security Instrument or Lender’s sceurity. interest. Borrower. shall also ibe: in- dgfaulisif
Borrower, during the loan application process, gave materially false or inaccurate information or statements:to:Liender:(or failed

o provide Lender with any material information) in connection with the loan evidenced by the ‘Note; including, ibut not limited:

to, representations concerning Borrower's occupancy of:the Praperty as.a printipal residence, If his Security. Instrument:is:on a.
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirces fec title to:the*Praperty,ithe
leasehold and the fee title shall not merge unless Lender agrees to-the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to:perform the covenants and agreements:contained in
~ this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender's rights in-the:Property. (such as.a

~ proceeding in bankrupicy, probate, for condemnation or forfeiture or fo enforce laws. or regulations); then ‘Len‘d_crmlay,zdo ‘and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in'the Property. Lender's uctions iy
include paying any sums secured by a lien which has priority over this Sccurity Instruments. appearing in-court, paying
‘reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under.this paragraph:
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt-of Borrower-securediby this
Sccurity Instrument, Unless Borrower and- Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and’ shall be payable, with interest, upon-noticerfrom Lender to Borrower :requesting
.payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as aicondition of making the loan secured:by:this Security.
‘Instruments- Borrower shall pay the premiums required to~maintain the morigage. insurance-in -effect, 1, -for anysreason, tlie
mortgage insurance coverage required by Lender lapses or ceases to'be in:effect, Borrower shall-pay the,premiums required to
obtain coverage substantially equivalent-to the mortgage insurance previously in effect, at- aicost substantially:equivaléit:to the
coststo. Borrower ofsthe- mortgage insurance previously in cffect, from-an alicrndte mortgage insurer-approved by, Lender. df
~ substantially equivalent.mortgage iisurance coverage:is-not available, Borrower shallpay. to Lenidef: each:month-a sum equalito:

one-twelfthof the yearly:mortgage insurance premium being paid by Borrower when the insurance coverage' lapsedior ceased'to
ibetinieffect.. Lender. will-accept, use-and retainithese'payments as ailoss reserve in ligi of niorigdge~insurance. Loss: reserve
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- -of the sums sccured by this Sccurity Instrument by reason of any demand'made by the original: Borrower or -Borrower’s
.y sbceessors in interest. Any forbearance by Lender in exercising any right or-remedy shail not be a waiver of or preclude the

" itby first:class mail unless applicable law requires use of another method. The rotice shail:be directedito:the Property Address

: e Secisrity Instrument shall-be deemed to have been:givenito'Borrower. or: Lender.whemgiven as provided in this paragraph.

ke Jurisdictionsinwhich:the Broperty:is: located. In:the-event tthatcany. provision or:clause of this SecuritydInstrumeit.or thie Noté:

payments may no longer be required; at the aption of Lender, if mortgage insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in'accordance with-any written agreement between Borrower und: Lender or applicable law,

~ 9.<Inspection;-Lender or its agent- may make reasonable entries upon und inspections of the Property. Lender shall give ;
Borrower notice ut thie time of or prior to an inspection specifying reasonable cause for the inspection. :

10;:Condemnation; The proceeds of: any award or. claim for damages, dircct or consequential, in connection with any
condemnation or othier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the eventiof o total taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whiether or:iotthen due, with:any excess:paid: to:Borrower, In‘the event of-u partial taking of the ‘Property in which the fair
.market valile of the Property immediatély before thic 1aking s equal to-or greater than the amount of the sums secured by this
Seourity ‘Instrument immediately before the taking, unless Borrower und Tender otherwise agree In writing, the sums secured by
ihis Security. Instrument- shall be reduced:by the amount ‘of the proceeds multiplicd by the following fraction: (a) the total
amount af the sums secured:immediatcly before the taking, dividéd by (b)-thie fair market value of the Property immediately
before the taking, Any balance shall: be paidito Borrower, In:the event of:a-partial taking of:the Property inwhich the fair
market value of the Property immedintely befare the taking Is less than the amount of the sums secured immediately. before the
téking, unless Borrower and: Lender otherwisc agree in: writing or-unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

- If the Property is abandoncd by-Borrower; or i, afier.notlce by, Lendér to Borrower that the condemnor offers to.make an
_award-or-settle-a- claim for damages, Borrower fuils to respond to Lender within 30 days aficr the date the notice is given,
‘Lender is authorized to collect and-applyTthe proceeds, at itsoption;eitherito restoration or repair of the Property or to the sums

- secured:by this Security Instrument, whether or not then-due.
‘ Utiless. Lender and Borrowes otherwise agree in-writing, @ny-application of proceeds to principal shall not extend or
S postpone the due date of the monthly payments referred:to in.paragraphs | and 2 or change the amount of such payments.
©7.% . 11 Borrower Not Relcased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
“+ - of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
~_not operate to-release the liability of the original Borrower or-Borrower’s successors in interest. Lender shall not be required to
commence proceedings against-any successor in interest or refuse to extend time for payment or otherwise modify amortization

exercise of any right or remedy.

~ 12, Successors and Assigns Bound; Joint and Several:Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
~ paragraph 17. Borrower’s covenants and agreements shall- be joint and: several. Any Borrower who co-signs this Security
. Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b).is not personally obligated to pay the sums
secured hy this Security Instrument; and-(c) agrees that‘Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
13. Loan Charges. If the loan secured by this Security Instrument is-subject to a law which sets maximum loan charges,
~and that law is finally intcrpreted so that the interest or other loan-charges collected or:to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from- Borrower which exceeded permitted limits will be refunded to
‘Barrower, Lender may choose to make this refund by reducing the principal owed-under the Note or by making a direct
' payment to Borrower. If a refund- reduces principal, the reduction will-be treated as a-partial - prepayment without: any
prepayment charge under the Note. '
14. Notices. Any notice to Borrower provided for in this Security Instrument shall:be given by délivering it or'by. mailing-

~ on any other address Borrower designates-by- notice to“Lender. Any notice to Lendér shallibe:given by. first. class, mailéto
‘Lender's:address stated herein or any; other- adtress :Lender designites by: notice'to ‘Borrower, Any not“igeprd\tided for in thi§

L A;IS.'Gov‘erﬁl_n"gg;Ld\\';?éSé\?craliillty.- This. Security Instrument: shail: be governed by fedefdl  laW and: the law, of the

L ,cgﬁﬂiéts{Withfapp‘licabl't-,‘elaw‘.,‘,suphscon_ﬂict shall notiaf fect-other proyisions of }:his*Sccgiitya'In‘slrﬁ'lxient;or*’lile‘ Note Whiélgvc_qq,n be’
" givenieffect withoiit thie:conflicting: provision: To this endftlic.provisions-of this Security Instrumerit and'thie:Note ‘areideclared:
st beiseverable; - ‘ o |

"6y Birrower's Copy; ‘Borrower.shallibe g'if\‘:‘éﬁ ofie conformet icopy. of the'Notewand of ithisiSedurityMnstrument.
e T R R A I E RS Y RPN . i i L wL
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17, Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by this
Seciirity- Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security:Instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
&ss-than -30:days from the date the -notice is delivered or mailed within which+Borrower must pay all sums-secured:by this
Security Instrument; IfiBorrower falls to pay these sums prior to the expiration of:this period, Lender may. invoke any remedjes
permitied by this Security Instrument without further. notice or demand on Borrower,

_ 18; Borrowen's: Right to Reinstate, If Borrower meets certain:conditions, Borrower shall have the right to have
enforcement :of this-Security Instrument: discontinued at-any time:prior to the earlier. of: (a): 5+ days: (or-such’ other period as
applicablé law may specify for: reinstatement) before sale of .the ‘Property pursuant toiany pewer of sale containéd i this
ecuiity Thsthiment; or (b) entry-of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays

‘Lender-alltsums which. then would be dise under:this Security Instriimeént-and the’ Note as if no" acceleration’ had occurred} (b)
" cures-any- default: of:any other:covenants or agreements; (c) pays all: expenses-incurred: inienforeing ihis: Security Instrument;
“including, but not:limited-to, reasonable attorriéys fees; and!(d) takes such actiontas- Lender may reasonably.require to-assure
‘that: the lien of this Security Instrument, ‘Lender’s rights inthe ‘Property and!Borfower’s: obligation to pay. the-sums: securediby.
this Security Instrument shiall continue unchanged. Upon reinstatement :by Borrower, this: Security ‘Instrument: andf the
 obligations secured<hereby shall remain: fully effective as if:no accelération'had*occurred, However, :this-right to-reinstate shall’

. e not applyin-the case of acceleration under paragraphil 7,

SR T T

19, Sale of Note; Change of ‘Lonn-Servicer: The ‘Note or apartial interest«in the Note (together -wiih this Seeurity-
~~Instrument) may be sold:onc or more times without prior notice to-Borrower, A sille may result in aichange-in the entity'(known®

- as thie "Loan‘Servicer®) that collects monthly payments due under the Note'and this Securily Instrument: There alsoiniay be oiie
or more changes of the Loan Servicerunrelited to a:sale of the:Note.If there is a.change pfithe Loan Servicer, Borrower willibe:
 given written notice of the change in accordance with paragraph#14 above andfapplicable law. Thic notice will staf€ the name and?

"' addygss of the new Loan Servicer and the'address to- which payments ‘should"be made; The notice willtalsocoritain any: othér - -

- residential uses and to maintenance of the Property. :

.+ information required by applicable law. , |

.20, Hazardous Substances, Borrower shall not cause or permit the:presence, use, disposal, storage;.or-release of any:
.- Hazardous Substances on or in the Property. Borrower shall? not.do, nor allow anyone clse to-do, anythilng: affectingdthe-
. Propery that is in violation of any Environmental Law. The preceding two sentences shall ‘not:apply to: tlie jpresence, .use, or

‘storage on the Property of small quantities of Hazardous Substances- that are génerally -récagnized itobe: appropriate’ to! normal®

; Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyit or other-action by any
governmental or regulatory agency or private party involving the-Property and any Hazardous Substance or: EnvironmentalfLaw
of which Borrower has actual knowledge. If Borrower-learns, or-is notified: by any governmentaltor regiilatory authiority, that.
“any removal or other remedintion of any Hozardous Substance affecting the Rroperty is necessary, Borrower shall prompily.iake:
all necessary remedial actions in accordance with Environmental* Law,
As used in this paragraph 20, “Hazardous Substances™ are those"substances defined as: toxic orihazarddus substances!by
" Environmental Law and the following substances: “gasoline, kerosene, other flammable or toxic petroleumsproducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive. materials, As used.in
this paragraph 20, “Environmental Law" means federal laws-and laws of the jurisdiction where the ‘Property is located: that
relate to health, safety or environmental protection. [

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleration following Borrower?s breach.
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless:
applicable law provides otherwise). The notice shall specify: (a)- the default; (b)fthe'act,imy\vrcquiredi’twcure:tlie--dcl‘uglt;g
(¢) a date, not less than 30 days from the date the:notice-is given to Borrower, by which:the default must be cured; and
(d) that failure to cure the default on or hefore the date specified'in the:notice-may resilt in-accéleration of the sums
secured:by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shallfurther
tnform Borrower of the right to reinstate after acceleration and the-right to assert in the. foreclosure: proceeding {he
non-existence of a default or any other-defense of Borrower to-acceleration-and forcclosure: If the deéfault isinot :curedfon
or before the date specified in the notice, Lenider, atsits option, may. require immediate payment in fullFof all: suins
secured:by this Security Instrument without further demand and:may foréclose this-Security, Instrument by #judicial
proceeding, ‘Lender shall be entitled to coliect all expenses incurrediin: pursuing the reiedies provided dnithis: paragraph
21, including,:but not-Jimited:to, reasonable attorneys? fees and costs of title evidence.

22; Relense. Upon payment of all sums secured:by:this Security Instrument, Lender shall release this Sécurity Instrument
without charge to'Borrower.

23; Walvér of:Valuation:and Appraisement. Borrower waives all righit-of valiation.and:appraisement Form 3016 9/90
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24, Riders to this Sccurity Instrument. IT one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemeits of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument asifthe rider(s) werea part of this Security Instrument,

[Check applicable box(es)| !

] Adjustable Rate Rider [ ] Condominium Rider [ 4 Family Rider

[_:] Graduated Payment Rider [ Planned Unit Development Rider L.l Biweekly Payment Rider
.rJ Batloon Rider [ JRate Improvement Rider [)sccond Home Rider
U V.A. Rider D Other(s) [specify]

BY SIGNING BELOW., Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and
m any nderesy executed by Borrower and recorded with it,

Witnesses: Q’%W \/ oéﬁomvu»" (Scal)

ﬂ JAMES VLA BANCO Borrower
ﬁab ae. U L‘!Oq" i (Seal)
=== s BARBARA A LA BANCO -Borrower
S e (Seal) (Scal)
-Borrower -Borrower

STATE OF INDIANA, Lake County ss:
On this 15th day of April, 1994 . , before me, the undersigned, a Notary Public in

and for said County, personally appeared
James V. LaBanco and Barbara A. LaBanco

S : , and geknowledged the execution of the foregoing instrument.
WITNESS my hand and official scal.
r, o

My C}om'missiélil/Expires: 9-17-97
e Notary Public  Andrea A. Widlowski, Lake County Res.

This instrument was prepared by: Robert D. Pesavento, Vice President
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