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MORTGAGE

THIS MORTGAGE (*‘Security Instrument") is given on ....ApELL. LAth...oovvnniiniinniinniiinnnenen )
19 .94.... . The mortgagor is ALVARD. HEREDIA.and.ELIZABETH..J,..HEREDIA,..Husband..and. .Wife~r=w
mrmnnmrrnnnrrrneess (oB0rrower’ ). This Security dnstrument is given 10 ..o

Loan # 14599

Areduioy) 3oURIRSUY I;

R T IT T T

L OALUMET NATIONAL BANK ... A 00CUMEnNnt 1s.......... , which is organized and existing
under the laws of ...The.United.States..of.America...... , AN3 WhoSe address iS ....ovvvvvviirerrvvereviorersesninene
..1808 Robinhood Boulevard - ScherervilBINGEI7sR" & R RS NSR LN A K 0 i, (**Lender”).
Borrower owes Lender the principal sum of ..ELGHTY=FOUR. . THOUSAND..AND..00/.100=rrrrmmrrrrnrrsrnner

...................................... -=E2n-Dollars (U.S: § :84,.0005007==7). Fhis debtis cvidenced by Borrower’s note
dated the same date as this Security Instrument (‘*Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ........ Dy e A e L ot et . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the perforinance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
JOCAEd 1N .. oot TR .. . R ... County, Indiana:

LOT 1, PARRISH PARK THIRD SUBDIVISION TO THE CITY *
OF HAMMOND, AS SHOWN IN PLAT BOOK 65, PAGE 28, IN
LAKE COUNTY, INDIANA,

which has the address of ...32434..=. LIOEh. Plage. e, ) e
[Street)
Indiana ........ 46323, (*‘Property Address’");
[Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds"’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.’’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! e seq. (‘‘RESPA’"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charg@ Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Eender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Leader may require Borrowerto pay.a onc-time charge for an independent real estate
tax reporting service used by Lender in connection with'this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree ‘in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds ;showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. '

{f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

). Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parayraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3015 9/90 (page 2 of 6 pages)




All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender

" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and ‘use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year afier the date of|occupancy, unless Lender otherwisc agrees, in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow:the Property to'dcteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, inciuding, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1t Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as u proceeding in bankruptey, prabate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment between Borrower

and Lender or applicable law.
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% Iiisipecsion, Lender or.its agentimay make reasonable entries upon and ipspections of the Propery, Lender shall
-give BoTfower notice at: theitime ofs oraprior to.an’ inspection specifying:reasonable cpuse for thesipgpeciion; B
~10¢ -Condernation:. The proceeds of any,award or claim for.damages, direct or.conséguential},in coniéction with
any coridemnation or otheritaking of anyipart of the Property; or'for conveyance:in licu of coridemnation, ate hereby.assjgned
- Intheeventiof affotal takiig ofithe! Prapeity, thé proceeds shall be'applied to the sums secured by this Seeurity. Instriimeit,
whether. ornof:then due, Withiany. éxcess paid 10 Borroweer, Inithe'event ‘of-aipartialjtaking of thePropg )@imi\j?liich,t’;lié
fair market-value of tieiProperty ifimediately, before the taking! is ‘equalito or greater thanithe:amount ‘of the'suns:secured
by this Segurifir‘iIqsgwméntsi@wjgtély=b%fo‘r‘éithé:u’ak’_i_ij'?i. unlessiBorrower,and Lender.otherwise agreetin wriling, the sufiis
securediby this Securify. Insirumentishall:be rediicéd by the.amount’of; the proceeds muliipliedibys the: fgllowjﬁg'?ffggl&fﬁ;

(a) the tofal aftiount.of the siifis.séctired ifmmcdiately before the taking; divided iby: (b) the-fair, matketivalye ofithe Property.

i,

immediately ‘before:the taking:-Afy: balance-shall be! faid! to: Borrower. Injthe eventtof: a:partialitakingofihe* Propertyain

whichithe fair. marketivalue of the'Pioperly ifiificdiately: before the taking!islessithanithe! amount of ‘thelsymszsgc‘ﬁf‘éﬁ fim-
imediately:before the taking, uniéss Borrower and Lefider; ottierwise aree’ iniwriting;or-unless applicable lawoferwise pro-
vides, the proceeds shallbe applied {o the'siis:seciired by thisiSecuritynstrument iwhether:ar not the isyms are-then dde.
. If-the Properly is abanddned by Bofrower, or if; aftér notice'by: Lender,to Borrower:thatithe. condemnoF offérs o
make an award'or. setfle aclaim:for dariiagés, Bofrower fails to"respond to Lender.within'30 daysiafier. the date the!notice
is given, Epﬁdér:iseau_tlibriz‘éd to collect and apply the proceeds, atlits option): either, (o?rcstora‘ti‘on3Qt«tgﬁgjr»6mli¢%l?rogcrf§,
or to:the sums secured by this Security Insirumént, Wwhethér:or.not thenidue: , o ‘ :
Unless Lendér and Borrower, otherwise agree fnwriting;. any-application-of proceeds 1o priggipal ishallf nét exteiid
or. postpone the due date of the morthiy:paymentsweferred'to in'paragraphs i andi2,or changclihg'_gﬁquﬁf' of slichipayiniefits:

11. -Borrower Not Releasedf: Forbearance By Lender Not a Walver.. Exiepsjon) ofs the 'tififor paymentor:
modification of amortization of the sums secuired by:this Security Instrumentigrapted by Lender'to any. stccessor iniinterest
of Borrower shall not operate 10 release the Tiability of the originall Borrower or Borrower's successors il intérést:. Lender.
shall not-be required to commence: proceedings against any. successos dn-inierest-or refuse to cxteind itime for payment: or.
otherwise modify amortization of the sums secured by this Security, Instrument by reason ofiaiy deimiaiid made by the original
Borrower or Borrower’s successors in interest. Any forbearance by-Lender in exercising any right oriremedy shall notibe
a' waiver of or preclude the exercise of any right or remedy. ' ) ;

12. Successors and Assigns Bound;-Joint and'Several Liability; Co-sigiers; The covenants andtagreements’of
this Security Instrument shall bind and:benefit the successors andiassigns.of:Lender and Borrower - subject to'the provisions
of paragraph 17. Borrower's covenants and:agreements shall'be joint and!severali Any:Borrower.whoco-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only, toimortgage,:grantiand convey ;lltﬁ
‘Borrower’s interest in the Property under the terms of this Security/Instruiment; (b):is notipersonally-obligated to pay.the
sums secured by this Security Instrument; and'(c) agrees that Lender and any. other. Borrower-may. agrec o ‘cggt,qnq,'i@odify,
forbear or make any accommodations with regard to the terms of tliis Security Instrumentor the Note without that Boftower's:
consent, ‘

" 13. Lonn Charges. If the loan secured:by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other: loan charges collected'or to be colleéted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be-reduced by the ambotint necessary.to reduce
the charge to the permitied limit; and (b) any sums already collected:from-Borrower which exccédedipermitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

_a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment-without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall'be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed'to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to‘Borrower. Any notice
provided for in this Security Instrument shall be deemed to-have been given to Borrower or Lender when given as provided:
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision-or clause of this Security Instrument o the:Note
conflicts with-applicable law, such conflict shall not affect othér provisions of this Security: Instrument orithe: Note which
can be given-effect without the conflicting provision. To this end the provisions of this. Security Instriiment’ and the Note.
are declared to be severable. _

16: Borrower’s:Copy. Borrower shall be given one conformed copy.of:the iNote and of;this Security‘Instrument:

17. Transfer of the Property or a Beneficidl Interéstiin Borrower. If all or any,part of fthe Property-or:any.
initeréstiinvit is-sold or-transferred (or if a beneficial interéstiifiBortower is sold or. transferred!and Egbfdeéf. isfotfa natural
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person) without: Lender’s: prior writien consent, Lender may, at its option, require immediate- payment in: full:of:all sums-
seciired by this Security Instrumient; However, this option shall not be exercised by Lender if exercise is prohibited by. federal’

* 1aw as of.the date of this Security:Instrument, )

IfiLeder exercises this option,-Lender shalligive'Borrower. notice of acceleratipn, The:notice shall provide a period!

~ ofiriot lessithan:30 daysifrom) the date théinotice’ is‘delivered or‘mailed within which!Borroyer/must pay.allisums secured!
byathis Security:Instrument, 1f:Borrower: fails:toipay’ these'sums prior:to the/expiration*of; this: period,iLender:may.inyoke"
any: remediés;perimitted tby;this Security Instrumentiwithout further notice-or demand;oniBorroyer;

18!, Borrower'siRight to Reinstate. IfBorrower meets certain:conditions, Borrower:shall have:the'rightito haye’
enforeémeént of this: Security Instrument:di§continued!at any: time jprior'toithe*earlier:of: (a)-S:days!(or such other period
asiapplictble Iaw:imay:spécify. for. reinstatemént) before sale of the: Property’pursuant tojany,power ‘of sale‘contained injthis:
Security Instriiifient;. of(B)tentry.of a judgiicnt: éfiforcing: this Security. Instrument. Those“conditions; are ithat! Borrower:
Sgi)!ﬁ_é‘yhli_ifn’_(lt‘:i" all siiimis; whiéhsthen:woilld be' dile underithis:Security Instrument-and the:Note as;ifi noraccelerationthad?
occurred; (b) cures any. defalilt'of any, other.covénanls or agréements; (c)pays all expenses incurred-in enforcing this Security
Instrument, including, -But‘noti lifilted’ to, réasonable” attorneys’ fees; and i(d)!takes’ such action”asiLender;mayreasonably
i'ggi,lirg“_‘tb{assu'r_éiihﬁgéihc lien of this Secufity. Instrifiient; Lendeg'sirights, in the' Property:andiBorrowers. obligation:tojpay.

" thie sums'secured by:this.Security:Instruiment.shiall contifitie urichdnged., {Upon’ reinstatementiby/Borrower;. this:SecurityIn-
strument and the obligations secured héreby:shéll remain’fully éffective as'if no;accelerationthadoccurred.iHowever, this
- rightitosreisiate shall not apply:in the case of accéleFition undéF iparagraphl7. R

190 Sale ofiNote; Change of Loan Sefvicer, The Note of a fartialiinterestiin the Note! (together, with this Security.
Instrument) may-be sold‘one or. more tifmes Willioutpiion notice: toBorrower, ‘A sale:may:result:ina change'in’ the ‘entity,
(knownias!the **LoansServicer*!) thati collects:monthlyapaymentsdie” urider, the Note and|thisySecurity’ Instrument- There

.also may be one of more changes ofithe Loan Sérvicer uiirélated goalsale of the"Note; If: theredis;a change of theiLoan
. Servicer, Borrower will be given written motice’ofitlie chiange intaccordance-withi paragraphil4 iabovetand;applicable law:

The notice will state the name anid address ofs the;néwiLoan Setvicer and the address ta" which payments, should beimade!.
" The notice will-also contain any other.information:required-by.applicable:1aw: \ ' :

. -+ 20, ‘Hazardous Substances.  Borrower-shallinot caiise oripefmitithe presence, use, disposal} storage;-orirclease,
of any Hazardous Siibstances on or in the: Property. Borrower shall not.do, nor-allow anyone elseito.do;; anything affecting
the Property that'is'in violation of any: Eavironimefital! Law, The’ preéeding;two"sentences shall not:apply:tojthe!presence;:
use, or storage on the Property of small quantities of Hazardous: Subjtances;that are generally: recognized-to be appropriate.
to normal residential uses and to maintenance of-the Property: Ny ' '

3 Borrower shall promptly give Lender written nbtice of any investigation, claim, demand, lawsuit or.other actioniby.
any governmental or rcgulatory agency or private .party, involVing the sProperty and any 'Hazardous ‘Substance or
Environmental-Law of which Borrower lias actual*knowledge. Ifiblorrower learns,-or is:notified by:any: governmental or.
regulatory authority, that any removal-or other remediation ‘of:any Hazardous Substance affectipg theProperty!is:necessary,

~ Borrower shall promptly take all necessary remedial actions in accordance with Enyironmental Law., .

As used in this paragraph 20, **Hazardous Substances’" are those substances q,cﬁchgs. toxic or. h‘;g;grdo'qses;ibstg‘pc;:'s
by Eavironmental Law and the following substances: gasoline, kerosene; other flammable or, toxjc'pc;gibleg:rﬁ)brodﬁéis,i;oiic
pesticides and herbicides, volatile solvents, -materials containing asbestos.or formaldehyde, .and radioactive imiaterials. As
used in this paragraph 20, *'Environmental Law'" nieans federal laws and laws of’ thejurisdiclionwhere thic Propertyiisiocated
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and+Lenderfurther covenant: and agree as: follows:

21, Acceleration; Remedies. Lender shall give notice to;Borrower prior to acceleration following{Borrower’s
breach of any covenant or agreement in this Security-Instriiment’ (but not prior to'acceleration undergparagraph17
unless applicable law provides otherwise). The notice shall specify: (a) the default;:(b) the action required[toxcure the:
default; (c)ia date, not less than 30 days from tlie date the: notice is given to Borrower, by: which' the'default must:
bie cured; and (d) that failure to cure the défault on:or before thedate specified in the notice may. resultiin acceleration:
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale:of the Property..The notice
shall further inform Borrower of the right to reliastate after acceleration and the right to assert in:the foreclosure
proceeding the non-existence of:a default or any other defense of Borrower to acceleration and foreclosureIfithe default

~ is not curedion or before the date specified in'the notice, Lender: at its:option may require immediate:payment in full

of all:sums secured:by this Security Instrument without further demand and may: foreclose this'Security Insrument
by judicial proceeding. Lender shall'be entitled to collect all expenses incurred in ;pygsgﬁpg@!;ag r‘e‘;ngggggs;ﬁréviggglm
this paragraphr21, including, but not limited to, redsonable attorneys’‘fees and costs of 'title: evidence. )
22. Release. Upon payment:of all:sums secured by this SecurityInstrument, Lender shalli release: this Security
Instrument without charge to Borrower. .
23. Waiver of Valuation: and:Appraisement. Borrower waives all right of valuation and appraisemeit. ]

o £ e eow
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24. Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider D 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider (] Rate Improvement Rider D Second Home Rider

[[] other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
recorded with it.

..................... D GRAVAP, (Seal)
ALVARO HEREDIA —Borrower

...... M “'/“'/(Seal)

ELIZA TH" J ERED IA —Borrower

[Space Below This Line For Acknowledgment}

STATE OF . IND‘ .. .....................

LAKE SS
COUNTY OF . .. . o i }
I, JANICE L A MADIDX ............ , a Notary Public in and for said county and state, do hereby certify that

CALVARQ HEREDIA. AND. ELIZABETH. J.. HEREDIA HUSBAND AND WIFE.. ........ , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be. 'I‘E(IhER}"E T .free and voluntary act
15, her, their

and deed and that hT:‘IE\f) ..executed said instrument for the purposes and uses therein set forth.

the, she, they

- g . th APRIL 9%

Witness my‘hand and official seal this.......... 14 ............ ay of .. , 19......

My Com&}ssi‘dr‘i‘Ex ies:

&EHARY 251998

3 " -

’W st {CErIS-- LAKE COUNIY
,u 3 ,;‘.. _’“..:v 'gr!)?'o

--------------------------

°‘TCE““L° MADDOX

This nns;}umum waﬁ preparcd by....... Susan M., Pglon ... .. e
urn ~'~‘ /‘@‘ K F" .

e -x"é'
Form 3015  9/98 (page 6 of 6 pages)

WRSSRRRSRSRRRRRRERRRE A -




