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BANK OF HIGHLAND

MORTGAGE #203318
JB/RM -
THIS MORTGAGE (“Security Instrument™) is given on APRIL15'1994 ...... voeereners . Tl tgag

o ort B, ieta X Sitely'D R, MUkl e e e
("Borrower"). This Security Instrument is given to BANK(FHIGHIAND ................ peersnnns ereesrsresnens veresssnensreres oo
SRR TR TG , which is organized and existing under the Jaws of ...THE STATE OF
................................................................................................................................................................ , and whose address is
..2611 HIGHWAY AVENUE, HIGHLAND, IN (46322 [@ il
{"Lender™). Borrower owes Lender the principal sum of ... 0 NEHUI\DRE)'IHIR’IYFIVE'I‘!‘I(IJSN\DAI‘D ..............
NO/LOQ**Arkkkkk kkkkkkkkhk RhR kAR A hkk & Dollars (U.S. $...... 1 35!000'00 .............. ). This debt is evidenced

.............................................................................................

by Borrower's note dated the same date as this Security WUTBN{(‘ETe")' which provides for monthly payments, with the
full debt. it not paid carlier, due and payable on ... o S . . . This Sccurity Instrument sccures
to Lendes: cay the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications
ol the Nete; thy the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security fostrument; and (¢) the performance of Borrower®s covenants and agreements under this Sccurity Instrument and the

Note. For thas purpose, Borgower does hereby mortgage, grant and convey to Lender the following described propert
purp g

BOLATCd I L T et e snaens b County, Indiana:

LOT 125, COUNTRY HILLS ESTATES, UNIT NO, 4, IN THE TOWN CF SCHERERVILLE, AS SHOWN
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. ‘ o 514 BENCO COURT SCHERERVILIE
which has the address of ... vt as veoreres s trrerrentetenerssnstsresssasns srsnrereraneresennesens vressane
{Street] [City] @
Indiana 46375 .............. (“Property Address™);
[Zip Code]
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the-principal of and inferest on the debt evidenced by the Note and any prepayment and late charges ¢
s Funds i TGS dild Tiisiranoe; w3ubject o-appiiabie dan-or wiitnmrwiivee By LEIdGS Boiraiveshittiay s
to Lender on the day monthly paymenis-are due under the'Note, untilithe Note is:paid in full; a:sum (“Funds®) for: (a)yearly

ToarTHER WITH all the improvements now or hereafter. erecied on-the.property, and all: casements, appurienances,
and fixtures now or hereafier o part of the property, All replacements and:additions shall also be covered by.this Security
Instruments All of the foregoing Is referred 10°ip this Sccurit{ Instrument as ihe “Property,”

‘BORROWER:COVENANTS that: Borrower is lawfully séised of the estate hereby conveyed and has the right to morigage,
grant and convey thie Property and that-the Praperty is unencumbered; excepi for encumbrances of recard. Borrower warrants:
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY-INSTRUMENT comblines uniform covenants for nutional’ use and non-uniforrii:covenants: with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNiFoRM COVENANTS. Borrower and Lender covenant-andugree as follows;

1. -Payment of Principal andInterest; Prepayment and:Late Charges, Borrower shall*poulup(ily [;uy r,‘}vlit_:n due |
ue under the Note,

- taxes and assessments which-may attain prioriit‘y over this Security Instrument-as a-lien-on the Property; (b) yearly‘lcasehold

: rnymcms-or groundirents on-the Property,-

any; (¢) yearly hazard or property insurance premiums;:(d)-yearly flood

nsurance premiums, if any: (e) yearl{-mongage insurance premiums; if:any; and:(f) uny sumsspayable by.Borrower to-
Lender, in accordance with the provisions of paragraph 8, in‘lieu of:the payment: ofi mortgage insurnfice premiums, These
items are called *Bscrow Items.” Lender may, at any time; collect-and hald Funds in'al amount nogto exceedithe maximuni

amount a lender for a federally related morigage loan may require for<Borrower's escrow uccount:understhe federal iRéalt
Estate Seitlement Procedures Act of 1974 as amentled from time 10 time, 12 U.S.C. § 2601 er seq. (RESPA"),: unless.

. another law that applies 1o the Funds seis a lesser umount, If so, Lender-may, at any-time, collect:and holdtRunds -in dn

- amount not to exceed the lesser amount, Leader may estimate the amount:o WFunds. die on:the*basis. of: current: data and:
reasonable estimates of expenditures of future Escrow Hems or otherwise in-accordance with gpplicable law,

© . The Funds shall be held in an.institution, whose deposits are insured by a federal uggiiéy,‘in'Slrunllénpnlily. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Eqan: Bank: Lender shall apply the Fundsito pay.

“the Escrow ltems. Lender may not charge Borrower for holding und applying the Funds, annually analyzing the escrow

account, or verifying the Escrow ltems, unless Lender pays Borrower interest: on:tlie?Funds and:upplicubletaw. permils
Lendér to muke such a charge. However, Lender may require’Borrower:10.pay o one-time chargeifor an independent: rehl

-estate tax reporting service used'by Lender in connection with:thisJoan, unless applicible liw-providés.atherwise, Unless an

agreemént is made or applicable law requires interest to be paid, Lender. shall not be required 1o:puy Borrower any intérest of

- eamings on the Funds, Borrower and Lendér may ngree in writing, however, that interest shallibe paid oh-theFunds, Liender

" shall'give to Borrower, withdut charge, an annualiaccounting of: the Funds; showing credits and debits: tojthe Funds and the

putpose for which each debit to the Funds was made, The Funds-are pledged-us additional:securily for.dll sums secured by

this Security Instrument,

If the Funds held by Lender exceed the amounts: penmitted to be held by applicable law,. Lender-shall*account to:

" Borrower for:the excess Funds in accordance with-the requirements of applicuble faw. 1f.the nmount of the Funds held by

" satipfy the |

~‘Lender at any time is not sufficient o pay the: Bscrow: Items-when due, Lendér may, so-notify Borrower in writing, and, in:
y time JL ! Y. SO

such case Borrower shall pay to Lender the amount necessary 10 make-up the déficiency. Borrower shall make-upithe*

~deficiency in no more thun twelve monthly paynients, al Lender's sole discretion,

w:payment in full of all sums secured by {hiis Security Jnstrument, ‘Lender.shall promptly.refuid to; Borrower-any-

- Uponp, ,
Funds ‘hcm'by Lender, If, under paragraph 21, Lender shall acquire or sellithe Propeity, Lender; prior toithe*acqyisition or,

sale of the Property, shall apply any Funds held by Lender atthe time of- acquisitionor sale as a credit agalnstithe sums;
secured by this Security Instrument. ' o
3. Application of Payments. Unless applicable law provides otherwise, all: paymentsireceived 'by- Lender under:

" paragraphs | and 2 shall be applied: first, to‘any prepayment charges due under. thic Note! second:stlo amounts:payable.under. . . -

paragraph 2; third, to interest due; fourth, to principal due; and-last, to ahy late charges due.under the Note: ,
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impo§ilipnqgi;ui!‘)wﬁblq*(ol the

. Property which may attain {)riority over this Security Instrument, and :leasehold; payments:or:ground rents, if any.. Borrower,

shall pay these obligations

) n the manner provided in‘garagrapha?., or if not.paid‘in that nidniér;Borrawer-shall pay themion
time dircctly to the person owedipayment. Borrower s il

all promptly furnish to Lenderall ngticesiof amounts folbejpaid intér

o this. paragraph: If-Borrower makes these payments directly, Borrower shalli promptly furnish to:Lendérreceipts. evidencing

the payments. : . \ v g g NN »
" Borrower shall promptly. discharge any. lienswhich has prioritysover this; Security Instiuitient: dilcssi Borrowerti(n).

agrees in writing to the payment of: the obligation securediby:the lientin simanner. aceeptiiblcilo Lcnde}r;i(b)‘&cqn,}gﬂssi_ll'.;fgpod
fuith. the lien:by, or defends against enforcement:of the lien in, legal proceedings:whichiin gtg*l;qndér?stQpinion”.opfé‘rnlekgo :

revent: the enforcement of the lien; or (¢) secures fromsthe: holder of the lien un,-ag’fcém‘e'mj§uti5fuc;gryf tofLender -
subordinating the lien tothis Sccurity Instrument; If l;gndgr'dgtemii|1cs;lliznl(ah)"qulnfpf ithe/Propertyiis:subject ol liéh ' Which
may- attain: priority over-this Security ‘Instrument, Lendéreniay give: Borrower. ;_uupgké_:idc’nlifjin’g;tlieﬁ'?‘lien; ‘Borrower shal)
Esn or.take one:or more of thie actions:set forth above.within 10 dhys of the givingjof notice;; :

; Form.ﬁﬁﬁ@ {page 20/ 6 pages):
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- Propenty asa}’rinclpnl residence, If:this Security-Instrum

premiums_ required: to obtain-coverage substantially eyyivalent 11l

. .
J T S Oy OO O R O VR I . - L e

-+ 5, sHizard oriProperty Insurance, Borfower.shallikeep the improvements now existing or hereafier erccted ontlie
‘Propenrty insured against loss by fire, hazards included within ihe term “extended coverage” and'any other hazards, including
‘floodi-or ﬂbodlng. for whichi Lender re%uircs insurance; This' insuraiice shall: be maintained in: the amolints.and for:the
sperigds that: Eender requires, The: insurance carrier praviding the insurance shull be chesen by-Borrower subject to Lender's
approval which:shall-notibe unreasonably withheld,f:Borrower fpils to maintain coverage described above, Lender may, at:

Lender's option, obtainicovernge 10 protect:Lendér's rights in the Propenty in accordance with:paragraph 7,

Al insurance:policies .and renewals shall be acceptable tor Lender and shall include n standard!hoitgage clause,
‘Lender shallihave the right:to-hold the policies anid rei'ianV.'.ilf- Lendér requires,Borrawer shall prompily give to' Lender all
receipts of pald!premiums and renewal notices, In the eveny of¢loss, Borrower: shall-give prompt noticeito-the insurunce
carrier and Lender, Lender may make proof-of loss if not'miade proinptly:by. Borrower, _ ,

Unless'Lender and Borrower otherwise agree-in writing, insurance proceeds shall be applieditoirestoration or repair

-of the Property damaged; if. the:restoration or.repair is economically feasible diid Lefider’s security is not lessened! If: ihe

restoration or répair is not economieally feasible or Lender's security would be lessened, the.insurance proceeds shalltbe
appliedito the sums.securcd! by this: Security Instrument, whietlier or riot then: dile, With afy excesspaid to'Borrowef, If
Borrower abandons-the Property, or.does not answer within 30 days.a notice from- Lender that the insurange carrier has

~ offered-to seitle a claim, then* Lender mnf" collect the:insurance proceeds. Lender may useithe proceeds to repair or, resfore
5

-the Property or to pay sums secured by. this Security Instrument; whether or not then due, The 30&day.period will begin when
the notice is given.. _ A
Unless-Lender and Borrower otherwise agree in writing, uny applicatibn of proceeds:to principal shall ngt -extendfar

postporie the due date of the monthly paymens referred Lo in paragraphsal and?2 or change the amount: ofithe payments,

~ under. paragraph 21-the Property is acquired by Lender, Borrower's:right 46 any instiraice pdlicies-and proceeds;resulting
_ from damage to the Property prior to-the acquisition shall pass toiLender to the extent ol the:sups securediby. this Security

Instrument immediately prior to the acquisition: ' A _

- 6, Occupaney, Preservation, Malntenanee and#Projection-of ithe Proper(y; Borrower?s: LoanrApplication;:
Lieaseholds. Borrower shall occupy, estublish; and use the Property ns:Borrower’s principtil residénee withinisixty, days oftér
the execution of this Security Instrument-and:ishall continue to occupy theiProperty as Borrower's principal residence for.aj
least one year nfter the date of occupancy, unless Liender: otherwise agrees: ihs writing; which conséiit shall.potdbe-

- - unreasonably withheld, or unless.extenuating circumstances exist which-are beyond Borrower's controlr Borrower shall not:
* destroy, damage or impair the Property, allow the Property to deteriorate, or.commit waste:onithc Propeity, Borrower. shiall?

- "be in default if any forfeiture action or proceeding, whether.civil or criminaltis bégun thavin‘Lender's.good faithijudgment:

-+ could result in forfeiture of the Property or otherwise materially impair<the liep crentediby this*Securitydlnsirument or
" Lender's security intorest. Borrower may cure such a:default and reinstate; as provided in paragraph: 18%by. causing the aBtioni

. “or procesding to be dismissed with a ruling that; in Lehder's good faith detepmination, precludes:forfeiture of _l_u'c Borrower's:
. interest in the Propeérty or other majerinl*impairment of the lien created:by this:Security Instriniént orfLenUerrs:seciirity-
- interest. Borrower shall also be-in default-ift Borrower, during the loan:application ,_pgqc'es?.-;gxwe materiglly. fylse-or

“jnaceurate information. or statements 1o Liender (or failledito provide Lender wiih any-material! information) in ‘connection:

. with the Joan cvidenced by the Note, incliding, but: not Jimited 1o, represeitations:conteming Borrower’s accupancy of the:

} N

ent is:on a’lepsehold, Borrower shallicomply-wiih all thesprovisions
p npLy (P

of the lease. If Borrower acquires fee title to the Rroperty, the leaséholdfund:he:fec'title shhll nét iicrge dnleSsiLendér ngrees

to the merger i writing.

7. Protection of ‘Lender’s .liights in thie: Property. If-Boirower fiils;to:peiform the covenantsyand} agreements

" contained in this Security. Instrument, or there is a legal procecding that'may. significantly-uffeet Lender'swrights. inithe
- Property (such as a proceeding in bankryptey, probate,.for condemnationior-forfeiture or {oienforce 1iws orregilfitions), thén

Lender muy do and pay for whitever is necessary to.protect thé valiie of: the ‘Property. andiLlender’s righis initheaProperty,
Lender's actions may include paying any sbms securediby adien which has:priority over this Securily Instriment, appedring

*+ in‘court, paying reasonable attorneys” fees and entering on the Property to:niake repfirs: Althbugh: Eender:may take:action
“under this paragraph 7, Lender does not-have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shalli become additional debt of Borrower secured bysthis
Security Instrument. Unless Borrower and-Lender agree toother terms.of payment, these amounys shall bear ipterest fromithe:date

of disbursement at the Note rate and shall be payable, with:interest, upon notice fromil.ender.io Borrower requestingipayniént;.
8 Mortgage Insurance. ‘If Lender required morigage-insurance as-a condition of mpking the loan: securediby. this

.. Security, Instrument, Borrower shall pay the premiums required to mainfain the mortgage insirance :in effect. 1y, for:any.

reason, the mortgage insurance coverage required by Lendér lapscs: or:ceases to-be in effecti-Borrower shall pay lljg
' livalen he morigage insurance gpreviously; in effect, dt acost
substantially equivalent to-the cost to Bbrrower of thc morigage insurafice-previcuislysin effect; fromtan altemate mortgage
‘insurer approved by Lender. Ifisubistantially-equivalent: mortgage insurance coverage'is not availuble;. Borrower shallipayrto-
Lender eiich month:a sum equalito one-twelfih ofithe yearly mortgage: insurance premitintbeing piid by-Borrower when the
insurance coverage lnpsed or.ceased to'be:in effect. liender williaccept, use'andiretain these payments as atloss reservesindicu

o morigage insurance. Ltoss reserve payments. may-no: longersbe required, at: thie option of Lender, if imoHgage nsuFaicé

caverage (in'the amount:andifor.the periodithat Lender requires) provided by .a‘n"inSure’r‘npprdved*bxg Lender againibecomes.
availablé.and is obtained. Borrower shall;pay:the.premiums requiredito maintain mortgage insurance intef feci, or:toiprovide a

| | 1Fogm 3095 9180H7paige 3 o 6 pgaes)
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loss reserve, until the requirement for. morigage insurance ends in accordance with any writien agreement:between: Borrower
and liendér or applicable law, o -

9, Iiispection. Lender or its agent may make reasonable entries upon-and‘inspeetions of:the Properly, Liender shall:
glve Borrower-natice at the time of or prior to an-inspection specifying reasopable-cause for the ifispection,

10. Condemnation, The proceeds of any award or clnim: for damages; difect or consequential, in:connection with
any.condemnation: or other tnking of-any part of the*Property, ar for conveyance intliew of condemnation; are‘hereby
assigned and'shill be paid to Lender,

1In the event of; o total taking of the Property,-the proceeds shall -be applied: to: the sums-secured by-this Security
Instrument, whether or not then due, withiany-excess pnid o Borrower, In'thie eventrof-a-partid) tuking of the Propéry in
whichthe fair market value of the'Propérty immediately before the-taking is equalto or.grepter than the amount of the sums
secured'by. this Security Instrument-immedintely-before the taking, unlessiBorrower andiLender othierwise ngree in-writing,
the sums seoured by»lhis-Sccuritril_nstrumem shall be reduced:by the ampunt. of thcérroc'ccds multiplied by the following
fraction: (n).the total amount'of the sums secured immedinicly before the taKing, divided by (b):the fair markel valie of the .
* Propérty immediately before the taking. Any balance shall ‘be,paid ‘10: Borrower; {In“the event of- a: partiali lnking: ofsthe

Property. in whichi the fair market-value of the Property immediately before the taking is less thanithe amount of the sums
_secured immediately before the taking, unless Borrower and ‘Lender.otherwise-agree in. writing orcuniéss applicable law
othc{‘wisg provides, the proceeds shill be applied'to:the sums scoured'by, this Security Instrument whether. or not the sums.
If the Piopeity is abandoped by Borgower, or ify after notice by Lender: to: Borrower:that the condémnor offérs:to:
make an award or setlle n claim for damages, Borrower: fails tosespond to Eender within 307days after the date the ngtice-is:
 given, Lender is authorized to collect and apply the proceeds, ut is option; either (o restoration or-repair-ofithe Property-or fo
. the:sums secured by this Security Instrtunent, whether or not then due, ~
 Unless Lender and Borrower otherwise agree in writing, any application oft proceeds toiprincipal shall:novextend or:
pastpone the due date of the mofithly payments refesred to impuragraphs. l'and:2 or change the ainguntof suchipayments,
_ 11. Borrower Not Relenseds, Forhearance ByiLender Notio*Waijver. Extensiontofithe time:far payment: or.
modification of amontization-of the sums secured by this'Securily Instrumeént granted by Lender to any;syccessor-jp injeres:
of Borrower shall not operate to release the liability of the original' Borrower. or Borrower's: successofs:in interest. iLender.
“shall not be required:to commence proceedings ngainst any successor:in:interest or réfuse (o extend time for payment: or:
L otherwise modify amortization of the sums sccured by this Security Instrumentiby reason of any demand mude by te
- original Borrower or Borrower's successors in-interest. Any forbearance by Lender in.exercising any right or.remedy shall
~‘not be a waiver of or preclude the exereise of any right or remedy. g
.12, Successors and Assigns Bound; Joint andiSeveraliLinbilitys. Cossigners. The-covenantsandtagreements:of
this Security Instrument shall bind and benefit the suceessors and ussigns of-Lender and:Borrower,-subject to.the provisions:

" of patagraph 17. Borrower's covenants and agreemenis shallrbe joint nnd several! Any Borrower whi:co-signs this Security,

Fnstrument but does not execute the Note: (1) is co-signing this Securitynstrument oply to mortgage; grant-and convey:tha
", Borrower's interest.in the Property under the terms of this Security Instrument; (b) is not personally.obligated to phystht
sums secured by this Sccurity Instrument; and:(c)-agrees that Lender and any-other:Borrower may-agree to*extgg,di‘zmodify,

e

" forbear or make any accommadations with regardito the terms:of this:Securily: Instrumeni or the Note withoutttht
~ Borrower's consent. - _
" 13; Loon Charges. If the loan secured by this Security Instrument is subjects to. 0 faw whidh'sets: maximum:[dan-
' charges, and that law is finally interpreted:so that.ihe interest or other loaniclinrges collected or tolbercollecyed iniconnection:
" with the foan exceed the permitted limits, thien: (a)any such:lban.charge shall be reduced by:fhe amountiiccessary. to;rédice:
- the charge to the permitied limit; and:(b)-any sums already collected froniBorrower Which cxecetiedipermitedlimits yill be:
.- refunded-to Borrower, Lender may chioose to:make this refund by redueing:the principallowed underihe Note or: by, making o
" direct payment 1o Borrower. If a refund:reduces principali the reduction:will be {reatedfas aipartial prepayment without?any
* prepuyment charge under the Note.
" 14. Nolices. Any notice to-Borrower providéd for.in:this Sccurily Instrument shall be-given by:deliyering itaribys -
_mailing it by first class mail unless.applicable law requires:use of* andther: method: The potice. shall ibe: directed sto the:
Property. Address or any other address Borrower designates by notice to Lender. Anywmotice tollender ghalllbeigiven by:first:
class mail o' Lender's address stated herein or-any ofher. addressiLender. designates. by notice to: Borrower, Apysnotice
provided-for in this Security Instrument:shall be deemed 1o have'been givenito!Borrower oriLendet.whei givéh s providéd
in:this paragraph: _ _
15, Governing Law; Severability,. This Sccurity Instrument:shall: be governed’ by federal law;and ithe! 1w of: the
Jurisdiction in-which the Property is logated:In the event thatsany:provision or clfiuse’of this!Sceurity. Ingtrumentjorithe:Nofe
‘conflicts with applicable-law, such conflict:shall not.affect other provisions of this Sccurifyslnstrument or.the-Noté whichciin .
- be. given:effect. withoui: the: coniflicting provisiont o this end:the: provisions of Ahis SectirityInstrument.and:the*Noje are :
declured to:be sevetdble. ' . o ~
16. Borroweit!s Copy. ‘Borrower shall:be given one conformed copy-of the Noteand{of thi§ Security)Instrument.
17. Mransfer:of the Property,or ai Benéficial:Interest in! Borrower, Ifeallf or.anysparttof ithe: Property orsany
Form 30159/90 (puge 4 of 6 pages)
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-Interest in it is.sold on transferred (or, if wibeneficlil interest in Borfower, is sold or, trunsfeficdlandi Botrower: i not a naturalt
~ qursgq)kwj;hotq} Lender's.prior wriiten consent; Lender may,.at ils option;-require immediate payment in:ful) of all surps-
seciired by this Seciirity: Iiistruient. Hoiever, this oplion’shallinat be exercised: by Lender rf: excicise: isiprohiibited! by
“federal lnw as of he date of this:Security Instrument, L
, Ift Lender, exercisesithis:qption, iLender shall:give Borrower notice ofracceleration; The nolice shallfprovidé u- periodt
‘of notiJess:thans30 days:from’ the date'the notice is defivered or mailéd withiniwhich Borrower must:pay all sums secured by
Jhis'Sccurityinstrument, If Borrower failsto.pay these sums prior tosihe expirationzof 'th'is:ncriod;‘*r.‘eﬁdci'«mt(ygihvdkc‘uny
-remedies permitted by this Security/Instriment withoit further notice'or demand on:Birrower,
18, Borrower's Rightito Relnstate; 1f Borrower nicéls certain conditiofis, Borrower. shall: havesthe: right to have:
“enforcement:of this.Security: Instrument discontinued at any time prior to‘the-earlier-of::(a) 5'days (or such’other. periad'as.
applicable: law may specify, for reinstatement):before sale ofsilie: Property gursiiant:torany power of sale contained! inuthis -
-Seourity. Instrument; or.(b) eniry of a:judgment: enforcing this Security Instrument. Those conditions-are:that Borrowers: (),
- .paysiLender all sums.which- then- would be due under this-Security ilnsirument and’ the-Note: as: if no -acceleration hind!
-pceuirred; (b) cures any default: ofvany-qther coventints-ar agreéments;_(c).pay's. allf éxpénises: inéurrédtini énforcing: this
Security Instrument; including, :butinot: limiied -to, :rensonable attorneys® fees; and (d)*taKes. such-action as: Lender. may.
“reasonnbly require to:assure-that.thie:lien: ofithis-Security Instrument, Lender’s rights-in: the' Propefty.and Bofrower's
 obligation to.paythe sums. secured by this SecuritysInsirument shallfcontinue unchanged,»Upon reipsiatemeny by Borroyer,
~ihis Security:Instrument and-the obligations secured Kereby shiall reinain: fully:effective isif no nccéleration: Had occiirréd,
Howiver, this right to reinstate shallmot-apply in the casc of acceleration under paragraphil 7. ”
19, Salé of Note; Change of Lonn Servicer,: The Note or arpartial fntcrest-in‘the Note (togethér with;this:Sccurity.
Instrument):may be sold one or more times without prior notice fo: Borrower, A sale-maysresult in o change intthe entity;
:(known as the “Loun Servicer”) that collects monthly. payments due untdertlie thé;a’n’d?fli siSceurity. Instriment! Theie also
may be one or more chinges of the Loan ‘Servicerunrelatedito w sale of the-Note, If there is afchangeof the! LtganiServicer,
% Borrower will:be given written notice.of the change in accordance with puragraph:14 above and upplicableilaw. The:fiolice
.-+ will'state the pame and address of the new' Lodn Servicerand the atldress'to Whigh paymemts should be mhde: Theinotice will
. alsocontain any other information required by applicable law, ‘
.20. Hazardous Substances. Borrower shall not-couse-or perij the presence, use,.disposulyi sjorage;-orirelease of

- .my Hazardous Substances on or in the Property. Borrower shall:not doynor dllow anyone.ele toido, an Ahing-affeciing tlic
- Property that is in-violation of any Environmental Law. The.preceding two Sentences-shall notiapply'1g the presence, uses or

storage on the Property of: small quantities of Hazardous Substances thatrare generally. rccogl_u_iz‘é’dhbebc.upgrqpfiaic fo:

¢ normal residential-uses und to maintenance of:the Property. : et i
oL Borrawer shall promptly give Lendér written notice of any. investjgation, claim;:demand,lawsujt ot other a;gg'i‘omb“)‘tc
< any govermmenialor regulatory agency or private party involving the#Propeily. andfany Hd‘i&‘i}dd‘l‘n‘sﬁsﬁb“s‘tun‘é’c,;zdf
- Environmental Law of which:Borrower-has actual: Knowledge. 1f Borrower:learns;or i§ notified byrany:goyempmental -or

. regulatory -authority, that any removalor other remediation ofiany. Hazardous: Substance affecling 1lic. Properly is necessary,

- Borrower shall prowptly take all necessary remedial uctions.n accordance with'EnvironmentaliLaw. » :
. As used in this paragraph:20, *Hazardous Substances™ are those substances defined as toxic or:inzardous:substances
- by Environmental-Law and:the following substances: gusoliiie, Keroseie, other: flanimibleartoxic péirdlelim'produtitsdtoxie
" pesticides and herbicides, volatile solvents, materials containing asbestos-or formaldéhyde, and radigactive muterigls, As:
" used in this paragraph 20, “Environmental Law’ means federal:Inws and!liiws of the jjirisdiction where' thie-T¥operty is
ocated that selate to henith, safety or environmentalprotection, v :

Non-UniForM COVENANTS, Borrower and Lender further covenantandragree asifollows::

21, Acceleration; Remedies, Lender shall give nbticc‘lo;ligrro er p_ljiox_'_g(q&_nccelc;aliog, f(g!)l;g\\jngi[;grg%\;crzsx
~ breach-of any covenant or agreement in this SecuritysInstrument (bul not-prior: tocceleratioiindergparagraphil7”
" unless applicable law provides othicrwise). The notice slisll spécify::(a)ithe défault;i(b)ithe action requireditofcure thet

default; (c) a date, nof-less than 30:days from:the date the-nofice Is given to -’l,_!orrqwcr,tl;ym'liicljft,!!glgl_g[gglﬂ!ﬁys‘t;_b_e:
cured; and (d) that fallure to cure tlic default-on or before theidate specificd!injtht.notice mhy resultiin:acecleration;
of the sums secured: by-this Security Instrument,.foreclosuretbysjudicial proceeding apdisajeiof the/Property,. Ther
notice shall:further inform Bonrower of the:right:fo weinstate-affer-aceéleiation and the: Fight to. assertiin. the:
- foreclosure praceeding the non-existence of-a:default-6r anysother defense: of Borrower foaccelenatign and}
_ foreclosure. If: the defaulti§ not cured-on or:before thetdate specificdiinidhe notice, Lenderat its optionimay reqiire:

immediate payment:in fulloof all sums securedi by this:Seciirity Instrumént withGut: further. démandtand imay:

foreclose this Security Instrument by judicial.praceeding. *Lender shall be entitled to collect:all expenses incurred in:

* pursuing the remedies: provided in this: paragraph?21, incliidirig, bt it limited 1o, réasondbI& attorneys*ifces and

- costs ofititle evidence, - o ' }
~22; Rclease. Wpon:paymentsof all sums.secured bysthis Security. Instrurietit;. Lendér shallfreléase this:Security
Instrumentiwithout charge to Borrower: ‘

2}? Whiver of:Valuation-and:Appraisemeiit; ‘Borrower waives.all riglit of valuation:andfappraisement:.

243 -Ridérs to this Securityilnstrument. Ifone or more:riders are executed|by Borrower: and recordéd!togéther:with
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this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)|

XKAdjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider CJ Planned Unit Development Rider | Biweekly Payment Rider
[C] Balloon Rider [ Rate Improvement Rider 3 Sccond Home Rider

O Other(s) [specify]
By SIGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

- and in any rider(s) executed by Borrower and recorded with it

R K P R ordld fvelrb T eeeeneens (Seatl)
~Borrower
Social Security Number 311-58-0565 ..... vesrerersrenanne
/Wg“ (Seal)
-Borrower
Social Security Number .......... .304-64-9129 veeseerainsrens
- r [Space Below This Line For Acknowledgment]
{!g
......................................................... County ss:
........................ ROYAL .......................... , & Notary Public this lSth .....................................
CCBAPRINS 19% ... ..MARK F, KRUMM AND SHARON D. RRUM, ~~~
..................................... weonnanenenne iiCknowledged the exceution of the annexed mortgage.

1 IESS my hind and official scal.

Notary Public
My commission capises:

APRIL. 18 1995
ARLYNE K. ROYAL

........ Type or Print Name
Resident of v LAKE ........................ County, Indiana
This instrument was prepared by:
GREGORY BRPCCO, ASSISTANT VICE PRESIDEN'I‘
........................................................... O
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 {1-800-397-2341) FORM MD-1-IN 2/12/91 Form 3015 9/90 (page 6 of 6 puges)
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ADJUSTABLE RATE RIDER H 474325

.

......... OF THE STATE OF INDIANA 2611 HIGHWAY AVENUE, HIGHLAND, IN'46322°"" . ‘[ 4.)

of the same date and covering the property described in the Security Inscrument and locaced at:

.................................................................................................................................

[Property Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furcher covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CIIAN(}EB
The Note provides for an initial interest rate of ... 0007 %. The Note provides for changes in the in-
terest rate and the paymencs, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Inserument to “monthly payments” are changed to “scheduled payments.”
I'will pay principal and interest by making payments when scheduled: (mark one):
(XM will make 113' scheduled payments on the first day of each month beginning on  .............onell,

L3 1 will make my scheduled payments as follows:

“Hdn addition to the payments described above, 1 will pay a "balloon payment™of § .........cooiiininnn,
O e NG The Note Holder will deliver or mail to me notice prior to
matunty that che balloon payment is due. This notice willseate the balloon payment amount and the date thac it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled uncil [ have paid all of the principal and interest and any other

charges described in the Note. MAY 1. 2024
My scheduled payments will be applied to interest before principal. If, on .VN.. 5 O
, I still owe amounts under the Note, I will pay those amounts in full

.............................................

on chat date, which is called the “maturity dage ™
I will make my scheduled payments at 2&[1 HIGHWRY AVEI\‘IE,HIGHIAbD,IN46322 ...............

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. § (898,16 .. This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER — & Form ARLR 10/4/90
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 -




4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
! (A) Change Dates
: Each date on which my interest rate could change is called a “Clwe laldtb " (Mark one)
: CXX'he interest race | willzlf‘:ar may change on the first day of MRE, 2001 i and
on that day every JIZTH e ieee... month thereafter.
[ The interest race I will pay may change .....oooovviiviiiiniiniiinnnnnn.., and on every
PPN 141 (ot [

(B) The Index
Be innin%virh the first Chnn%e Date, my incerest rate will be based on an Index. The “Index” is; .......
WEFRLY AVERAGE YIELD ON U,S, TREASURY SHCURITIES ADJUSTED TO A CONSTANT MATURITY

Serraerrrae e terseereers coesrerrErrrers ety tssreeveerrrer e

I A N A R R N S A R R R R R R R R R R N N N R RN R N R T NN

D N N NN RN

The most recent Index figure available as of the date BX45 days [ ooovvvvvenniviiininnnii i,
befors each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculace my new incecest race by ..RDDING TWO AND
30071000 o AR percentage points (.........22 280 ........ D) to
the Current Index. The resule of this calculation:

0 will not be rounded off.

[CE%ill be rounded off by, the Note Holder to the nearest _0.125 4,

O will be rounded off by the Nore"Holder 'up to'the nearese 22" "~ 7 ©16p,

1 will be rounded oft by the Nove Holder,down, to the nearest coecloocl %,

Subject to the imitations stated in Seccion 4(1) below, this amount will be my new interest rate until the
nexe change date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpard principal thae T am expected to owe at the Change Date in {ull on the macurity date ac my new
interest rate n subscancially equal paymenes. The resule of chis calculation will be the new amount of my
scheduled pavment.

(D) Limits on Interest Rate Changes * TWO AND NO/1000

TPy ntcrest nae will never be increased or decreased on any single change date by more than ...,
wreentuite poimnes from the rate of interese 1 have been paying for the preccclin%gsriod.
{2

2

CKRey nterest rae will never be greater than .. 532990 oz or Jess chan ...2229Y. ... %.

(E) Effective Date of Changes

My new nrerese rate willl become effective on each Change Dace. 1 will pay the amount of my new scheduled
pas mient bemng on che fest scheduled paymente dace afeer the Change Date until the amounc of my scheduled

pavment Changes agamn.

(F) Notice of Changes

Ar least 25 davs, bue no more chan 120 days, before che effective dace of any payment change, the Note
Holder walt deliver or mail to me a notice of any changes in my interesc rate and the amount of my scheduled
pavment. The notice will include imformacion required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.
B. FUNDS FOR TAXES AND INSURANCE

{Mark onel

(7 Uniform Covenant 2 of che Security Instrument is waived by the Lender.

[ Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). 1 will pay those amounts to
Lender unless Lender tells me, in writing, that 1 do not have to do so, or unless the law requires otherwise. |
will make those payments on che same day thac my scheduled payments of principal and interest are due under
the Note.

Each of my paymencts under this Paragraph 2 will be the sum of the following:

(i): The estimated' yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrument, divided by the number of-scheduled payments in a year; plus,
(ii) The estimated yearly leaseholdi payments or.ground rents on the Property, if any, divided;by. the number

of scheduled payments in a-year; plus - e e




(i) The estinacediyenrly spremium for. hazard insurance coveringzthe Praperty, divided by che-number
+ -of schediled!payments in a year;iplus x
~» (iv)y Th estimacediyearly. premium for-mortgage insufance (ifany),-dividediby the:number of schedpled:
~ paymentsiintayear, _
‘Lender willtestimhte’ from time:to:time:my _yeatly. taxes, assessments;, Jeasehold:payments or gfonnd fents:
and insuarice premiums; which willibe-called the "escrow irerns,” Lender williuse existing assessments;and!
hills and¥reasonable: estimates. ofifucure assessfients‘and ibills, The amountsithacil: pay to Lender: fof.¢sciow
. iterms iiderthis Ririgraphv2 willlbe called:the “Funds?, : -
L. (B)endersiObligatlois T o -
i Lendérwill 4k5eg}the|Fund§ inta:savings or banKing vih's‘_fiti_l'tio‘p;Whi(:h*‘has;itsjg_déposics';or.;accoutiis;iji,'s'h‘r'édi
" or guaranteed By a federil of state agéncy. IF Lender isisuch ansinstitution, Lende. may. holdhehe Funds.

- Except as deseribedinwchis Paragraph' 2} Tendér will use th¥¥Fundsscos pay: thesescrow-ifems, Lendér will*

. give'to me, wittiout.chatge, an annual accounting ofsthe Funds, ‘That dccounting must show:-all additions-
to and deductions: fromsthe Funds aiid the-reason for each”deduccion. N
Lender. may. not ¢charge me for- holding:or keeping:the Purids, for using the*Fundsito: pay: escrow. ifefs,
for-analyzing my payments of Funds,or for-receiving; verifying:and tofaling dssessmentsiand bills. However,.
Lender may charge 'me. for these services if Lendér pags me interest-on theFundsiand if thedlawipermits:
' Lender. to- male such:a chiarge. Lender will not be required toipay me dny interest or earnings:qn-the Funds
. unless either (i) Lender and Dagree in writing, acstheitime J.signithis Security, Inscrument, thatiLender-will
- _pay’interest-dn. the Funds: or (ii) thelaw ‘requiresfLender to pay. interest on- chesFunds,
(C)-Adjustments.to the Funds: ,
I Lender’s estimates are too high' ot if: taxes and" inSurance rates. go down, the amouritséchac I pay.under
this Paragraph 2 will' be todilarge. If chis happens at &) time, when ], am keeping:all of fly. proises and’
- agreements made in this Security Instrument, Lwill have theariglit:ftovh‘a“Ve:tlfe‘excess:amquntreitlicr, promptly
- tepaid-to me-as a ‘direct refund’or credited to my flture scheduledipayments of Fiinds. There willibe excess.
- amounts if, at any-time, the sum of (i) the amount of Funds which Lendér is holding or keeping, plus: (ii):
the amount of the scheduled: payments of Funds whichis still must pay becween: that cime apdithe due daces:
of escrow items is greater than the amount necessary to pay the escrow-items when: they are due. '

.~ If, when paymens of escrow items are due, Lender-has not:received enoughiFunds to make those payments,
I will pay to Lender whatever additional:amount is necessary to pay clie escrow items#in full, ‘I muscpay.
that additional amount in one or more payments as-Lendér may require.

When I have paid all of the sums secured, Lender will promptly refund to'me any Fundstchac are then

~ being held by Lender. If, as a result of the exercise by Lender of any of its rights under. this¢Security.

Instrument, either Lender acquires che Property or the Property is sold, thenimmedidtely beforeithe acquisicion
or sale, Lender will use any Funds which Lender is holding at the time:to:reduce the: sums-secured}

P
T g A

" “BY SIGNING BELOW, Borrower accepts and agreesto the terms and covenants contained in this Adjustable

Rate Rider. WY ) |
| WA 1:"‘/’-" A (Seal

iBorrower

¢ Form ARLR ‘Biicksida Revision Date 10/4/90




