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" THIS MORTGAGE ( "Security Instrument *)is given-on FEBRUARY. 25, 41994 . The mortgagor is
i

DELIA SAMARDZICH

("Borrower™). This Security Instrument is given to ecurity Federal Bank, A Federal Savings Bank

A

whichis organized and existing under the laws of The United States of America , and whose
A2 WICKI N AVENTE
ST GOHIN IN 46372 ("Lender”). Borrower owes Lender the principal sum of
FOURTERS Do 82050 ANEY 8OO0 Dollars (U.S. §  14,000,00 ).
This debt oy evidenced by Borrower's note dated the “saime “date as this Security Instrument ("Note"), which provides for
monthlby payviients, with tie full debt, it not paid carlier, due and payable on APRIT, 1, 2004
Phis Secunty Instriment secures (o Lender: () the repayment of the debtevidenced by the Notc. with interest, and all rumvals.
extenstois and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the securty of tis Security Instrument: and (¢ the performance of Borrower’s covenants and agreements under this
Securny Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described propenty located in LAKE County, Indiana;

LOT 36 AND THE NORTH 12.1/2 FEET OF LOT 35, BLOCK 2, FORSYTH

HIGHLANDS ADDITION, IN THE CITY OF HAMMOND, AS SHOWN IN PLAT

IN [AKE COUNTY, INDIANA.

address 1y

BOOK 17, PAGE 25,
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which has the address of 6732 WAVELAND

Indiana ,Zi,§é,3a%3

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@Q-GR(IN) 19105) VMP MORTGAGE FORMS - {313)293-8100 - (800)521-7291

("Property Address");

Form 3016 9/ \
Page 1 of 6 Amended 5/9,




TOGETHER WITH wll the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fistures now or herealter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred to in this Security Instrument as the "Property. ™

BORROWER COVENANTS that Barrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rcmsﬁ'r} the l’r()pcrl,l""g’gwf;,{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
o axyifi Yearty usgrtgage g enee praaiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as wmended from time to tinwe, 12 US.C U Seetiong 260 ier sege ¢RESBAY ), unless another faw that applies to the Funds
sets a fesser amount. 1 so. Fender may. atany time, collect and hold Funds in an amount not to exceed the lesser wmount,
Lender may estintate the amount of Fund§ due on the basis of currentgdata and, reasonable estimates of expenditures of future
Escrow Ttems ar otherwise in accordance with applicable L.

The Funds shall be beld” in” anbinstitution-whesecdeposits ate dnsuted, byca-federal fagency, instrumentality, or entity
tincluding Lender. if Lender s such an institution) or in any Federal Home Loan Bank, Lender shall-apply the Funds to pay the
Escrow Ttems. Lemder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
venlying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower to pay a one-time charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable faw requires interest o be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

1t the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower
for the eacess Funds i accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
tinie 18 not suftivient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly pavments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If. under paragraph 21, Lender shall acquire or:sell the Property, Lender, prior to the acquisition or sale

of the Property . sbdl apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

this Secundy Instrument.

3. Application of Payments, Unless applicable Taw provides otherwise, all payments received by Lender under paragraphs
1and 2 shalt be applied. tivst, o any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, o iterest due; fourth, to principal dues and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shatl pay afl taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lenders (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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o 5, Hazard or Property Insyrance,. Borrower-shallikeep ihe improvemenits now existing orzhereafier erected on the
‘Property insured against-loss by fire; hazards. includediwithin the:term: "extended coverage” and any other. hazards, including
floads or/floading, for which Lendef. requirds insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to: Liender's approval
which+shallinat be unreasonably withheld, If Borrower-fails.to maintain coverage described: above, Lender may, atilender's
option,-obtaln caverage ta protect Lender's rights in the Property in‘accordance with paragraph-7.

All-ihsurance policies and: renewals shall be acceptable to Lender and: shalltinclude a standard morigage clause, Lender
shall: have the right to hold.the policies and‘renewals, If:Lender.requires, Borrower shall promptly give to- Lendér all receipts-of
paid premiums and renewal notices. In the event of-loss, Borrower shall give prompt notice to the insurance-carrier and: Lender.
‘Lender may make.proof of loss if not-made.promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranceproceeds shall be appliedito restoration or repair of the
‘Property damaged, if the restoration or repair is economically feasible and Lender's security-is-not lessened; i the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied: to' the sums
secured by this Security Instrument, whether or not then due, with: any excess paid?to Borrower. 'If Borrower abandons the
Property, or does not answer within 30 days a notice from. Lender that the insurance carrier has offered to settle a:claim, then:
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to:pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when:the notice.is given.

- Unless Lender and Borrower otherwise agree in. writing, any spplication of proceeds to:principali shallsnot-extend: or
. postpone the- due date-of: the monthly paymentszreferred torin-paragraphs § and 2-or:chayge+the-amountcof:thespayments; If = - -
-+ under paragraph 21 the Property is acquirediby Lientier, Borrower's right to'anysinsurante’ policies and|pracéeds resultingfrom ™
" damage to'the Property prior to the acquisjtion'shall pass-fo Lender. {o:tlie extent of the sufiisiscciifed bythisiSecurityAnStriment
w. - " immedintely prior to the acquisition. : ‘

** - "6..Qccupancy, Preservation, Mglntenance and Protectioniaf theiProperty; Borrower’s: Loan ApplicationsLeascholds.

T

~ Baorrower shall accupy, establish, and use the Property as Borrower’s. principal residence within sixty days aftér the execution,of
" this Seocurity Instrument and shall-continue to egcupy the Properly as*Borrower’s principali residernce for.ap least ope:year after

-« _the.date of occupancy, unless Lender otherwise agrees in:writing, whicli:conscit shall not bé:unrcasonably withheld,-or unless-

.~ extenuating: circumstances exist which are beyond Borrower's.control. ‘Borrower shall not destray, dinagesof sinipairithe-

" Property, allow the Property to deteriorate, or commit: waste on: the Property. Borrower: shall\bc'inrdefqulﬁif any forfeiture’

~action or' proceeding, whether civil or criminal, is begun:that in-Lender’s good-fnith judgment: could!result in-forfeiture of the:

_ Propenty or otherwise materinlly impair the lien created by this Security Instrument or Lender's security-ititerest, ‘Borrower may-

* cure such a default and reinstate, as provided in paragraph 18, by causing the action or;proceeding: totbe dismisséd WilleR Faling:
~that. in Lender’s good faith determination, precludes forfeiture of the*Borrower’s interest in-the Property or other materjal
- impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also: be in-default if

Borrower, during the loan application process, gave materially false or inaccurate information or statements to ‘Lender. (or failed
to provide Lender with any material information) in conuection with the'loan evidenced by the Note, including, but not limited:
10, representations concerning Borrower's occupancy of the Property as u principal residence, 17 this Security Instrument is.on a-
jcaschold, Borrower shall comply with all the provisions.. of the lease. If Borrower acquires fee title to-the Property, the

’ leasehold and the fee title shall not merge unless Lender agrees to thie merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained'in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such-as a
proceeding in bankruptey, probate, for condemnation or forfeitre or to enforce laws or regulations), then Lender may_do-and

. pay. for whatever is: necessary to.protect the value.of the Rroperty’and Lender’s rightssin (e Propéfty.: Kénder’$ detionsimay, .

“ include paying-any sums. securediby. a “ljehe wiich, lias priority. oyer- thi§ Security -Instruments: appearjng i’ court, paylig. . -

. reasongble attorneys’ fees and'entering on:the Propeilysto make: fepais, AlthioughiLentérimay takeiaction underthisparagraph

7, Lender does-not‘have t0-do so, ™ L S ' ‘ ' : N 7o

" Any -amoynts disbursedkby Liender ‘u'hdér‘tlii’s paézizér'npl'i‘_‘,’(f

oA shall:become additionalsdebt- of Bprrower seeurediby, ilis: )

A -Security Jastrument. ‘Unléss:Borrower and Lender agree:to.other. terms ofypaymieiit, thicse amouints shall bearinterest-fromithe’. -
‘dite’ of disbursement at the Note:rate arid shidll be payable; -with interes{, upon notice fromiygjjﬂetalo Borrower fequestings - - . -
‘paynient.. R ' : - ‘ B

e 'S_i;MQﬂgagé Inisurance: 1 '-I!_.ehdér‘Arcgui,régjmi;qngggc' insurance:as ascondition of making telloan séciired by:this Security- L
‘Instruments, Borrower shill pay:the prémiunis retuired:to maintain:the mortgage insurance. in effect:If,#for any: reason;sthe. ~
,mpj,‘-‘;'gage‘ins'ﬁranccjcdvcrdge' requirediby LEender- lipses ‘of ‘ceases.to'be ineffectiiBorrower shalltpay- théipremiums_‘srequiredf,,tp'?.

oy ‘obtaifi-covérage substanti 11y- équivalent toithe mortgage:insurance previouslysin effect; at aicost substantially-eqifiValghttoither .
" "“cost to: Bofrower ofkthe: mortgage: insurafice previoiisly-ineffeet, fromyan alternatesmortgage! insurer approved by, Lender.JIf. -
" substantially equivilent morigage. insurance coverage:isinot availablé, Botfowet shallipay: to: Lender. eachmonth a’sum equalfto}
one-twelfth of the'yearly- ©0rtgage insurance|premium being paid by Borrower when thednsurance coverage lapsetor‘ceiséditor

e o

" be i éffects. Lenderwilllaccept;, use atid rétaifiitheseipayinents ds. aloss; reserverin: libu of: mortgage insurance:- LLossresefver |
S . . Foypi3016s 0Ja0y

" iPage 3'0f 8:




payments may no longer be required, at the option of Lender, if' mortgage insurance coverage (in the amount-and for the period

Ahat Lender. -requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay:

sthe premiums required to maintain-moriguge insurance in effeet, or to provide o loss reserve,-until the requirement for mortgage

insurance ends:in accordance with-any written agreement: between:Borrower und :Lender or applicable law,
49, Iiispieétion. Lender-or its agent: miay:miake reasonable entries upon and inspections of the:Property. Lender. shall givé:

Barrower-niotice atithe time of or:prior-to an:inspection specifying reasonable cause for.the inspection. :

‘ 10, Condeiiiniation, The proceeds.ofsany award!oreclaim. for-damages, direct. orcconsequentiall, in conriection with.any- .
condémn)tttion?o;.‘oth@r,tn’king«-oﬁ anyspartrof ihe<Prapeity, orifor conveyance in liew of condemnation, areshereby assjgned and;
shiall‘be paid to: Lérider, : ‘ S

.~ sInithe event-ofa totaltaking.of ihe Property, the proceeds.shill be applied to the-sums;securediby. this Security: Instrupient,

. "whether or nat:ten due,. with-any excessspaiditoBorrower. sIn {lic:eventrof a;paitial! takingi of hie-Property inewhichythe fair

marketvalue‘ofsthie Broperty: immediatelybefore tie:taking'is equalito: orsgreater:thanjthic amount of ‘e suppssecured by. this - -

<. Sectirity istrument immediately. before “hef(ﬂl'{ii]g.:,,unless'Bbﬁéﬁ&'éﬁéaﬁd5_,"4??33&{6"!5&‘3@8@%‘in‘.wrltii!g.itﬁe?sums'fsecuredibyg.'
snstrament- shall* be -reduced: by ithe=amotintsof the p,r,o'(':c'cdsgmultipliedibyi'thcﬁfdjlqyyji,’lg {rpetion:¥(a)ithe otal . .

i Secuiy

. amount-of ¢ d: immediat :
“before the taking, Any-balbiice shall B paidito ‘Brrower, Inthevevent-ofsaspartial tokipg: of 1edPiop
arket Value ,.f:th@-Pmmﬂysﬂi!ﬁfﬁéﬂiimlsi-.Eeféré.ﬁﬁié'itﬁkiﬁﬁ’riii?.l.é'?sss'tﬁt’iﬁ"thfé’ihﬁiéhnﬂqf'tl,i,‘é"sum's{sébv'réd{iwhiméﬂiatély}béfdfr‘efﬂi =
taking, uniless:Borrower arid: Lentier: otlierwise'agree’ intwriting ior unless appligableilawsotherwiséiprovidBss ihérpraceetsishall -~
be applied to the sums secured by this Security Insirument-whether or not the shms are then due. ‘ ‘
: If the Property is-abandoned by Borrower, or:if, after notice by Lender to'Borrower that the condemnor offers to make an:

award or seltle a claim-for damages, Borrower fails to respond to Lender within 30gdays after the date thesnotice'is given,
~ Lender is authorized to collect und apply the proceeds, at-its options.either {o'restoration or repair of the! Property-or to:the sums
“secured by this Security Instrument, Whether or not then:due. ’

‘Unless -Lender and Borrower otherwise agree_in writing, any application of: proceeds to- principal ‘shallinotsextendi or

postpone the due date of the monthly payments referred‘to in paragraphs 4 and*2'or change the amourit of suchipayments,
.. 11, Borrower Not Released; Forbearance By Lendéer Not a Waiver. Extension of the:time forspayment or modification

~* "of amortization of the sums secured by this Security: Instrument granted by Lender to-any successor:in interest ofBorrower-shall
. notioperate 10 release the liebility of iie original Borrower or Borrower’s.successors in inferest; (Lender shall'not-be’ requiredito.
- commence proceedings against-any successor in interest or-réfuse to extend time for:payment oroflicrwise modify: amortizition:
" of the sums secured by this Security Instrumerit by reason-of any demand' made by the origini! Borrower or Borrower's:

§ secured immedintelybefore th akingdivigéd bya(e)th filf ke value! ot Propeny,immediaely. *
Y, iy Whichkthg: far

1 0s

© " oxercige of any right or remiedy.
12, Successors and Assigns Bound; Joint-and SeveralkLiability; Co-signers. The covenaits and. agreements -of this
- Security _lnstmmelit shalt bind and: benefit the successors and assigns-of Lender:and¢Borrower,-subject to: the provisions:of
~ “parigraph 17. Borrower's covenants and agreements shall be joint and’ several, Any Borrower whosco:signs this Sccurily.
- Insteument but does not execute the Nate: (n): is co-signing this: SecurityInstrument only to niortgage, grant-and conyey- that
.- Borrower’s intercst in the Property under the terms of-this Security.Instrumerit; (b).is:not :personallysobligated oipay- the sums-
* secured by this Security Instrument; and (¢)agrees that-Lender and any ofher Borrower may agre¢ito cxtend;, modify, forbear:or
.’ ‘make any accommodations with regard to the terms.of this:Security Instrumentior. the'Note without that Borfower’s;consent.
. 13. Loan Charges: If the loan secured by this-Security Instrument ds.subject: to. a:law whichisets smaximum:loaniéharges,, -

T and that Taw is Tinafly interpreted: so that the interést of other 1ban charges collceted! oritd ‘be-cdlleétedtinsconnection wilithe=—-= ---..

loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coliccted from Borrower which excceded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giveniby delivering it or:by mailing:
it by first class mail unless applicable law requires usc of another method. The notice shall be-directed o the: Pioperty: Address
or any other address Borrower designates-by notice tosLender. Any notice to Lender shall be givensby first class mailsto
Lender's address stated herein or any other addressLender-designates by. noticesto Borrower. Anystioticeprovided for in. this
Security Instrument shall'be deemed to have been:given to'Borrower oriLender: when given as providedtiniihisiparagraph.

' 15. Governing: Law;  Severability.. This Security. ‘Instrument shajll be .governed by. fedéral law. and «thes law; of the!
Jurisdiction-inswhich-the Rroperty-is located, In: the event thatrany provision or'clause:ofi this Securify Instruriiént:or thé Note
-conflictsswith applicable:law, such:conflict shal'lfnot»af fect. othersprovisions of dhis:Secuirity Instrument or the Note'which can be:
.given-effect without the conflicting: provision: To this enditlieprovisions.qf this’Securitylnstruineiit: arid the:Note are declaredt

- stobe severabile, o ‘ o o o ~ o o

" 16; Borrower's Copy. Borrowet, shidlitbe given one conformedicopyof The-Note'giid}ofithi§ Security. Instrument, N

B TR o o R iFor_m\ép}jfi”- /8oy - -
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_successors in interest. Any forbearance by Lender in exercising any right or-remedy shall notibe a. waiver:of ofipreclude the ‘
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' 17, Transfer of the Property or a Beneficinl Interest: in Borvower, I-all or any part of the Property or any interest in it

is sold or transferred (or if o beneficial interest- in: Borrower is sold ar transferred and Borrower is not a patural’ person) withiout

| Lender's prior written: consent, Lender may, at its option, require immediate payment in full of all sums secured by this
} Security-Instrument. However, this option shall not be exercised by Lender. il exercise is prohibited by fcderul law as of the dale
" of ihis Security-Instrument, ,

1r Lender exercises this option; Lender shall give Borrower notice of acecleration; The notlce shall: provldc u period of not '. A
less than 30 days from the date the notice is delivered or mailed: within which Borrower. must pay all sums secured bysthis,
SecurityInstrument, If Borrower fails to pay these sums:prior to the expiration of this period, Lender may-invoKe any. remedies. - -
permitted by this Security:Instrument without further notice or demand’on Borrower.,

18: Borrower's- Riglit: to: Reinstate; If Borrower meels certain: conditions, :Borrower shall lmve the right to have
enforcement:of this Security Instrument: discontinued at any time prior tosthe earlicr-of: (a) 5 days:(or such other:period as
applicable law -may specify for reinstatement) before sale of-the Property pursuant to: any power-of sale”containedsin :this:
Security Instrument; or (b) entry of u judgment cnforcing this Security Instrument: Those conditions are ihat: Borrdiver: (a).pays
Lender all sums which:then would be due under-this-Security Instrument and -the Note as il no acceleration had: occurred; - (b):
cures any defoult of any other covenants or agreements; (c) pays all* expenses incurred® in.enforcing: this ‘Security - Instrument,
including. but-not limited to, reasonable attorneys® fees; and- (d) takes such action us+Lender:may reasonably require to assure
that the lien: of: this Security Instrument, Lender’s rights in the Property and Borrower's obligation to-pay the sums secured by
this Security Instrument. shall: continue unchanged. Upon reinstatement by -Borrower, this Security Instrument and: the
- obligations secured hereby shull remain fully effcctive us il no uccclcrulion had occurrcd llochcr, lhlb nghl 1o rcinstate | all o
“nok apply inthe:case ol"accelr.mtlon ulider. parugraphel Ji s 850 gl T Pl

19 Snie. ol’f Not, ,~.,Changc of LounzSeryleep.- ’ic“No Qr- uipartial ingcres; inc the-Nojei(io ethern with!thi {Security:

nirent) may:be s0ld one or more timeS:wlthobt priop nbtice tooBbrrowcr. A'gdie miay- resultiinia change fiithic cmity (knawm_ RO
§'the "Loan: :Servicer") that collects morthly- payments-die:under thie Nofe and'this' Securily Insirumerits Thefe also may be one.
r more dhanges of the Loan Sorvicck unrslated to.a sale ofithe Note dftheredsa change of:the!Loan Servicer, Borrower willibe
given; writien:natice of: the change in’ accordunce withi; parugraphi+l 4.above and:apphicable: law. e notice will state:the name and
“nddfess of the new. l.oun Servicer and'the address: ;o which payments. should -be made. {The notice willkalso: contain any other.
infommuon requu'ed by applicable law.
20, Hizardous Substances, Borrower shallinot-cause or permit:the presence, -use, disposal, storagc. or. rélease of any-
._{gHawdous Substances on: or in: the Property. Borrower shall not do, nor allow anyone else to do, anything. affecting-the
- Property that is in violation of any Environmental: Law. The:preceding itwo: sentences shallinot-apply to. the.presence, use, or.
.. 'storage on the Property of small quantities of Hazardous Substances that-are generally recognized o be appropridte to nonnal
- .-residential uses and to maintenance of the Property.
" Borrower shall promptly give Lender wrilten notice of-any investigation, claim, demand, lawsuit or other action by any
%, - ~ governmental or regulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
Lo - ol which Borrower has actual knowledge. If-Borrower learns, or is notified by any governmental: or-regulatory authority, that
g any removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower.shall. promptly take !
all necessary remedial actions in uccordance with Environmental Law. '
As used in this paragraph 20, "Hazardous Substancey” are those substances defined as toxic or hazardous substances by
Enviroumental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in !
this paragraph 20, "Environmenal Law" meuns federal laws and: laws of the Jurlsdlcuon where the Propcny is located that !
. relate.to health, sufety or.environmental protection, - ..o PR
'NON-UNIFORM COVENANTS, Borrower and:Lender further covenam qnd agrce* xfollows R
. 21, Aculeratlon; Remedies. Tiender shall give-notice to'Borrower:priorto acceleration folloying 'Borroner s breachn
of any covenant' or agreement: ini this: Security -Tiistruinerit (but notsprioi; toxkacceleriition under aparagraphilﬂ sunless
~ applicable law providés-atherwise). The notice shall'specify: (@), the default,;(b)!tlu.«action rcqglrcd?tmcurc thie:defaul€
7 (c) a-date, not less. than:30-days froni.the date the notice i§ given to: Bbrro“er,sby which' the default. must. be: cured, and
L (d)sthat fallure to-cure:the defaultzon or before the date:specifiedifn thie fiotice:rhay. Fesalt i dccleration of' the sums
“'sccuredthy this Security Instrument, l‘orcclosurc'byejudicial procecdim,«andvsale of 'Ihc l’roperiy. Thesnoticc shallzl‘urther
inform: Borrower of:the -rigliteto reinstate after- acceleration and: the'rig,ht to assert injthe »I‘oreclosure procecdinpthe
non:existence of a:default or any. other. defense of:Borowerto: acceléFation aiid foreclosiife.. If the defaiilt:is not curcd(on
or‘before thie date’ spbciﬂcd?in ‘the notice;; ‘Lender, at-its; option, muycrequirc immcdiatcgpaymenl it fiill ofepll sums
secured! by. this Security Instrumerit: without- fuftlier.demand and ' may foreclose thierccurity iInstrument by, judicial
proceeding. Tiender-shall be entitled torcollect all expensesincurred dn puisuing; the-reificdies p‘i‘bvidcdlimthis;pariigraph
v 20 hiclbdlng, biit not:limited to, renSonablé attorneys’ fees andicosts:of-titleieyidence,
22:/Release. Wpon-payment of all sums.secured by this*SecuritysInstrumerit, Lendér shill irelense this ‘Secufity. Instruméent
without charge to:Borrower,

[ e T
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument. the covenants and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumentas'if the rider(s) were apart of this Sccurity Instrument, -
|Check applicable box(es)]

Lﬂ Adjustable Rate Rider L7 Condominium Rider D 1-4 Family Rider

L_ 7 Graduated Payment Rider L] Planned Unit Dey elopment Rider L] Biweekly Payment Rider
[ B.\lluon Rider I Rate Improvement Rider [T Second Home Rider

i VAL Rider [_ J Other(s) [specify|

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(st exceuted by Borrower and recorded with it.

Witnesses:
_ (Seal)
-Borrower
(Seal)
e et et oo+ e i e -Borrower
-~ fl,/’ ’/'—. ’
Cc;?f"(/-’i-'" o IR ct}’,,(/,;/a% o (Seaby e (Seal)
s : 7 Borrowet -Borrower
STATE OF INDIANA, . County ss:
On this i day of  wigen ] » before me, the undersigned; a Notary Public in
and for said County, personatly appeared PR v
DELIA SARMRDTICE '3 o

WITNESS my hand and official seal.

My Commission ‘Eibjres: ‘04_19_% S Wd)
. . . Notary Public PATRICIA A. NAU\TV ﬂﬂ
RESIDENT OF LAKE CO

L/

P@Pdrtd by: Frank X. Becerra, Asst. Vice President

" *
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Jntormanon. {he Note Holdey will give-me notice of this choige, -~ = —-o e | i - N

I

PLEASE RECORD & RETURN TO 2600 HIGHWAY AVE.. ATTN; ROSEMARY W.

. @ . M .5'6/5’3‘7
DJUS'] ABLE RATE RIDFE}

(Interest Rate Limits)

THIS ADJUSTABLIE RATE RIDER is made this 25TH  dayof FEBRUARY , 19 94 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the ““Security Instrument’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s Adjustable
Rate Note (the ““Note’) to  SECURTTY FEDERAT: BANK

i (the **Lender') of the same date and covering the property
described in the Security Instrument and located at:
6732 WAVELAND
HAMMOND, IN 56323

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interest rate decreases, the Borrower’s monthly payments will be lower.

. e Taee
S - .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %, The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER’S RIGHT TO LIMIT PAYMENT
(A) Change Dates

The ingerest rate 1 will pay may change-on the firstiday, of .~ ~APRLI, , 19 95 , and on that
day every 12th month thereatier, J2ach date on which"my‘interest rate/could-change is called a ““Change Date.”

(B) The Index

Beginmnge with thie fipst Change Date, miy interestiratewill be basedtoni @aclndex. The ““Index’ is the weekly average
vichd om Uinited Staves Treasary seeurities adjusted to a constant maturity of 1 year, as made available by the Federal
Rescive Board, The most recent Index ligure available as of the date 30 days before each Change Date is called the
SCurrens hndey

H othe Indes s no longer available, the Note Holder will choose a new index Wthh is bﬂSLd upon Lomparablc

qpm et RS e e i Vi he T e

{C) Calenlation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding
WO AND 750100 percentage points ( 2.75 ) to the Current Index.
The Note Holder will then round the result of this addition torthe nearest onc-eighth of one percentage point (0.125%).
This rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in-full on the maturity date at my new interest rate
in substantially equal payments, The result of this calculation is called the *‘Full Payment.”

(D) Limit on Inferest Rate Chunges

'l lu rate of interest 1 am required (o pay shall never be increased or decreased on any single Change Date by more
thani _i onec percentage point (1.0%) (XX two percentage points (2.0%) (Check only one box] from the rate of intcrest
I have been paying for the preceding twelve months, My interest rate also shall never be greater than

13.25 9%, which is called the *“‘NMaximum Rate’’, or less than %, which is called the
“Minimum Rate.”

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
ard also tb: title and telephone number of a person who will answer any quection 1 may have regarding the notice. ...

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, 1 will pay the Full Payment as my monthly
payment.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERLEST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted (o Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any-covenant or agreement in this Security Instrument is acceptable
to Lender,
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