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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon ~ APRIL, 14TH, 1994
The mortgagor is

SQOTT E. VICARI

("Borrower”). This Security Instrument is given to
PEOPLES BANK, A Federal Savings Bank

Great Lokes Business Forms, tnc.

To Order Call: 1800.5500393 O FAX 6167911131
LND94000084

- |
which is organized and existing undesithe laws of  pup "NTTED 'STATES OF AMERICA , aned whose address is 8
9204 COLUMBIA AVENUE; MUNSTER; 1IN 46321 o™
(*Lender)o Borrower owes Lender the principal sum of g 3
SIXTY-FIVE THOUSAND AND 00/100 p) -
Dollars (LJS. S 65,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security - m
Instrument ("Note"), which provides for monthly payments, with the full debt, il not paid carlier, due and payable on & E
MAY 18T, 2014 This Sccurity Instrument sccures to Lender:  (a) the repayment of the debt 8 ¢
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other E o=
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of g
Bortower’s covenants and agreements under this Security Instrument and the Note.  For this purpose, Borrower does hereby
mongage, srant and convey to Lender the following deseribed property located in LAKE O
County, Indiana: m
LAOT 23 IN SCHERWOOD ATH ADDITION TO \THE TOWN OF
GRIFFITH, AS PER PLAT THEREOF, RECORDED IN PLAT
(7]
BOOK 36 PAGE 50, AND AMENDED BY PLAT OF CORRECTION _— 3
REQORDED IN PLAT BOOK 37 PAGE 8, IN THE OFFICE OF g 2 n oo
THE RECORDER OF LAKE COUNTY, INDIANA. < ol
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which has the address of 616 NORTH ARBOGAST STREET GRIFFITH
{Street] (City] O
Indiana 46319 ("Property Address”); ) (0 0
Zip Code]
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TOGETHRER WITH wll-the Improvements now of hereafier erected on: ;hgzrromny. and all enseimenis, appunenances,
and fixtures now or hereafler u-part oft the propery, Allfreplacements and additions shall?alsoibe coverediby-this Securily
Instrument, All of the foregoing I referred 1o in this Securlly: liistriment as thie "Propény.”

BORROWER COVENANTS -that Borrower is lawfully seisedd of the estateshereby-conveyed:and has the right to-
morigage, grant and:convey the Property andihat the Property is-unencumbered, ‘except for- encumbrances of: records

Borrower warrants and will defend generally the title ‘to ihe-Properly againsteall claims-and démands, subject to any
encumbrances of record; :

THIS SECURITY INSTRUMENT combines upiform: covenanis for -national use and non-uniform covenants with
ed variations by jurisdiciion:to cons':iuuc'a’unifonh security insirument covering real property.
UNIFORMICOVENANTS, ‘Borrovver and Lender covenanit and agree os follows:
_ L. Payment of Principal‘and Interest; Prepayment:and Late Charges, Borrower shall:promptly pay when due the
princn{ml of and interest on:the debt evidenced by the Note and any prepayment and late charges due under the Note,
« Funds for Tuxes and Insurance. Subject to applicable Taw or to a wrilien waiver by Lender, Borrower shall pzy w0
Lender on the day monthly payments are due under-the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yeuty
taxes and assessments which may attain priority over this Security Instrument as a-lien on the Property; (b) yearly keasehold
gmymems or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeardy flocd
nsucance premiums, if any; (e) yearly mortgage insurunce premiums, if any; and (f) any sums payabic by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premioms. These
itoms are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the iz
amount a leader for u federally related mortgage loan may, require, for Barrower’s escrow account undey the fedierad Reat
- Bstate Settlement Procedures Act of 1974 as umended from:time to time, 12 U,S.C. § 2601 er seq. ("RESPA”), unless sy
{aw that npplies to the Funds scls n lesseramount: \[f 50, lendermay, at any time, collect and hold Funds in 20 2mocat and &y
oxceed: the lesser amount, Lender ‘may estimate the amount of: Funds due on' the basis of current data aod seasomabile
- estimates of expenditures of fuluse Bscrow ltems or otherwise in accordance with applicable law.
o . The:Funds shall-be held in an‘institution' whose deposits are insured by a federal agency, instrumestality, ¢ eariey
- (in¢luding Lender, if Lender is such anlinstitution).or inany FederaliHome Loan Bank. Lender shall zpply the Fuxuds oo puy
- the Esprow ltems. - Lender may not-charge Borrower for holding and applying the Funds, annually amlyzinz the escrom:
.. account,or verifying the BEscrow [tems, unless Lender pays Borrower interest on the Funds and applicable krw pevmits
. Lender 10 make such a charge. Howcver, Lender may require Borrower 1o pay a one-iime charpe for an independient seall
' estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unifiess ar
- agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower 2ny inmerest or

Jimit

o camings on the Funds. Borrower and L.ender may agree in writing, however, that interest shail be paid on the Funds. Lemfisr

shall give (0 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Fonds amd the
" purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

I{ the Junds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o

Bomrower for the excesy Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by

" Lander at any time is.not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and. in

such case Borrower shall puy to Lender the amount necessary 10-make up the deficiency. Bomower shall make vp the -
deficiency in no more thun tweive monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sims secured by this Security Instrument, Lender shall prompiiy refund to Borrower any
Funds held by Lender. I, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the soquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Secunty Instrument, '

Y Application of Payments,  Unless applicable Taw provides otherwise, all payments reeeived by Lender under
parugraphs | and 2 shall be upplied: first, w0 upy prepayment charges due under the Note; second, o amonmts payable undee
parograph 2; third; 1o dnterest-due; fourth, (o principal duoe;-and lnst to any: late chinges due under the Note.

4 Churgesy Liens,  Borrower shall pay allttaxes; assessmengs, changes, fines and impositions attributable to'the
~ Property which-muy-attain.priority over this Security Instrument, and loaseholt payments or ground rents, if any, Bomower
o ﬁmﬁcpuy thexe obligations-in the manner.provided i premgraphi:2;.or iFnot paid in that manner, Borrower shall.pay them on:
* e directly to the person owedpayment. Borrower shall promptly fumish to Eender all notices o amounts tobe-paid wider
= this paragraph, I Borrower makes theso paymonts-diroctly, Bdrrotvet; shallipromptly fetsh to Lender receipts evidencing:

- thepayments, . _ _ , ‘ . o
ST ‘]A"sli'orromr shitll prompuly.discharge any Hon whiclithas priority overthls Security InstumentuplossBormower: (a)agrees:
= n-writing to the:pnyment of:the abliggtioniseouretiby the Hen in nmmner-aceepinblo:toLenglers (b) contests-dn good fith thet

- Yeneby;-or defends-ugalnéi-enforcement of: theHensin,legal proceodings whictivindho: Lenderh. opinfon operte jmrup\'eqt the

-onforeemeni of the tlen; or (o) seaurcs:from:Me halder of the lien antgresment satisfactory toiLenddr subordifinfing thieilien -
0 },llilﬁiis‘?guﬂl'y Ihwirumenty- 1. Lend8r detemines. thit-any part of Ahe: Broperty: i stije€tdo deleh Whiclininy diatniprigiity
vars ifjikiShei Wine ' '
ioro:6fuligiautiqny:sst:forth above within 10:days ofy %u‘glxlngto.l‘!nqticb._ [ S N
":Hozard on Rropentyingupanco, <Borrowens ?.lll-;e,e. pilhe improvenjents now existing.ortherepfier orected onttlie.

sured againsijoss: Byifire, Nnzardsiindludd Withii iheucriinnexteidedfeovergs™ iid,aii; tlick hiiziirdsy inclndig -
flgodifig, for- whichisl.ehdensrequitésainiiiincey, This¢inSurance shnfltbe. m\'nh}plnin?d) '

seurity Msintiment, Lender.mny give Borrower:nngticeiidentityingsthe lien, Rorrawer sl:iilfsantis(‘)g,tlnb?jimubr;mkc e
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perjods thiat Lender requires. The insurtince carriériproviding: the insurance shallibechosen by Borrowér:subjett to Lender’s
Vgrqyalfwlligll shullinot be-unreasonidbly withheld; If Borgower fails to:muintain:coverage described above, Lender muay, at
Lendér’s optian, obiaiiv coverage to protect: Lender's righs inithe Property in-accordance with parpgraph 7., '

_ Alltinsurance:policies and renewals sl}all’ﬁe acceplable:toiLender. and shilll includé nstandiird mortgage claiise; ‘Lender.
shall have'the right to hold thie policies-and/renewils. /If: Liender requires:Borrower shalliprompily. give tolLender all receipts
of: ﬁai_gf?remiumqundfr‘cnchI notices; Initherevent of doss, Borrower-shall:give prompt notice: touhe insurance carrier and
Lender. iLiefider iy iake proof of loss:if not:mugde prompily‘by. Borrower,, R '

_ +Unléss: Lzénder andiBorrower. otherwise agree in'writing; insiirafice procceds shallibe applied toirestoration or repair of
the Property damaged, if the restoration: orarepair is economically. feasible and:Lender’s security-is: not Iessened! iIf the
restoration’ orurepair is-not! econamically feasible oriLender’s security would be lesse ed!-the insurance proceeds: shajll be
applied to-the sumi sécifed by. this- Security#Instrumeny, whether or not then- diie, willi any excess paid To'Borrower. If
Borrower abandbns: the Rroperty,-or does not:answer. within 30 days-a ndtice from: Lendér that the: insurdnee cirriér has
offered to seule a:glaim, ihen-Lender: may: colléct the ifisufdrice. procetds; :Liender maysuse the proceedssto repair o resiore
thesProperty or.to,pay. sums securediby this SécuritysInstrument, whether-or not thenrdue; The 30-day period:willibegin when:
the notice is given, , . , ‘

" UnléssLender and Bprrower otherwise agreein wriling, any application ofsproceéds;1o;principali shall inot extendtor’
postpone the due date of the monthly paymens referredito;in-paragraphs Itand 2 or changethelamount of the paymenys. {f-
under;paragraph 21 the Property is acquired by:Lendér,Borrdwer's right 1o, any insurance’ policies:and proceeds.resulting:

_ from damage to-the Property prior to_the acquisition shall'passto'Lenderito the‘extent'of the sums: sectirediby this Sceurity
Instrument immediately prior to the acquisition. ’ ‘ ‘

6. Occupancy, Preservation, Maintenance and Protection of she Property; Borrower's Loan Applicatioi}
‘Lenseholds. Borrower shall occupy, establish, and usc the Property as Bomrower's principal residence within sixty ‘days after
the execution of this Security Instrument and shall: continue to occupy the-Property. as-Borrower's principal-residence: for at
least onc year after the date of occlipancys unless Lender otherwise agrees-in wriling, which consent shall’ not be
unreasonably withheld, or unless extenuating circumstances exist whichrare beyond ‘Barrower's.control, iBorrower shiall riot
destroy. damage or impair the Praperty, allow the Rroperty-to deteriorale, or commit wasfe oivihe Property.. Borrower shall:
be in default if any forfeiture action or proceeding, whether civil or eriminal; is begun:that: iniLender's:good ‘fui;ﬁrjgdg‘lxe;]ii
could result in forfeiture of the Property or otherwise ‘materially “mpair the ten” crepted by thissSecuritydlnstrument or

Lender’s security intercst. Borrower may cure such a-default and reinstate, as provided in paragrnplii I8} by.casifigiihe adtion!
o proceeding to be dismissed with a ruling that, iniLender’s good Taith-determination sprecliid@s, forfeiturerofithe Borrower's.
interest in the Property or other material impairment:ofthe:lien creatediby this Scturily Instrument qr Lender's; seeurity-
interest.  Borower' shall also be in défault if Borrower, diring the loan=applicationsprocess, gavesmaierially. fal e of

ifecurate information or statements to Lender (or falled to providedLender.wifh any. material information)iin connection with'

.. the foan evidénced by the Note, including, butznot-limited to; representations-conceming#BorioWwér's; occupancysof the
- Property as-a-principal residence, If this Security Instrument is-on aileasélioldf Borrawer shall comply,with allithe provisions

" of the fease. I Borrower acquires fee title to the Property, the leasehold‘dndithe fee title shall:mot:merge uplessiL.endey.agrees
*tothemergerimwiiting, . o N o o |
s e Protection- of Lender’s Rights in:thie*Property, JIf Borrower foilscto yperform tlic covéiidiils:dnd .agreements

' Lendet ‘may do and‘pay for whatever is necessary {o;protect«the:yalug of the’ Property. apd}ygnd&g’s r@h‘is
‘Lendérs actions may:includs paying any sums sécurédiby a‘lientyhich hasspriority; over: 13i$'iS¢du;ifyflnsg§1 ientsappéaring

' court, paying reasosible attomeys' fees;and enfering on the:Broperty: (o imale Tepilis; Althioighiiténdér may tike:action
"under this paragraph 7, Lender does not hitvetodoso. = - oo 0 . ST
L Any amotnts disbursed by Lender-under (his paragraph<7°shiiil become additional debt of -Borrower secured iby: this
. Security Instument. Unless Borrower and Lender agree to other terms of payment, thiese amounts shall bear interest from the
_date of disbursement at the Note rate and shall be payable, with interest, upon notice: from Lender to-Borrower requesting

ayment, .

P 8. Mortgage Insurance. 1f Lender required mortgage insurance as.a condition’ of: making the loan secured) by this.

" Security Instrament, Borrower shall pay the premiums required to maintain: the mortgage: insurance i :efféct, If,ifor dny:
reason, the morigage insurance covernge required by Lender lapses or ceases {osbe ineeffect, Borrower-shall pay:the:

.premiums required to  obtain- coverage substantially- equivalentsto ‘the:mortgage insurance preyigusly. in effecy, at. gt costk
substantially equivalent to the cost 1o Borrower of:the.mortgage insurante’ previously ineffegy, from amaltemate morigige:
insurer approved by Lender, If substantially equivaleiit morigige insurance’ coyeragedis not availible, BorroWer slidll pay,to.

* Lendér cach:month.a sum equal to one-twélfth of the yearly morigage msyrqpcp;premiunfBe‘iﬁﬁgﬁui'dib‘y; Borrowerswhentthe

- insurance coverage lapsed or censed!to'be imeffects 1Lender willaccept, use-and retaii tliése phyments as a loss reserye:in'lie

* . ‘of morigage insurance. lioss reserve puyments may.no. longer be required, at:the option ofiLender,.if mortgage' insurance

~-coyerage (in the amount andtfor the period that:Lendersrequires)iprovided by. antinsurer approved By Liender again Beconies

“available and is obtained. Borrower.shalltpay-the premiums:required tommimaim,\goﬂgggg‘iihs_uf'aiicé!iif efféctaorito proyidela

. loss reserve, unti] the requirement for morgage:insurance ends intaccordance with any writtéi agretment ibetween Borrower
andiLiendér or applicablédaw, ’ o o . L ‘ ,
9.. Ifispections. Lender or its agent:may: make reasondble:entries: upon’ and inspectigns:ofithe! Property: Lender-shall

give Borrower notice atithedimetof or priorto an‘ins,pec'tiomsﬁc‘cif)’filig' reasonablecause for.the |gsp‘cdlond » N
10:4Condemnation, The:proceeds of:any: dward or claim for- damages, directioriconsequential sifi cdnnection withany

Single Family -- Fannie'Mae/Freddie Mac UNIFORMIINSTRUMENT:-- Usiifortiv Covenants 9190 (page 3 of 6 pages)

Great Likes Business Forms;inc. Ml
To Order Call:. 1-800-530-0303 D FAX:010-701:1131 -

) }@ﬁ&;ﬂ‘edf’in'_:.‘miit,fsecutity”Ipstﬁlmem;]omhere i5 a Iaglproceeding thiat may significaiitly iffect#LentlerSerights in:the - L
 Propenty (suchas a.procéeding in'bankrploy, probate, forcondbninatioioriforféiture or.to’enforce luws or.regulations) then -
gnhé-"l?rop@ﬁ. i

)




1
£
!

!
H
T
£

Secyrity: Instrumept shall-bind and benefit-the suceessors and assigns:of Lender and! Borrower, subjec
pasagraph 17. Borrower’s covenants-and agreements shallébe joint andiseverall AnyiBorrower Who: co-signs: this/Security
* Instrimient but.does not- execute the Note: (a) is co-si ning.this Security. Instrument only. to'morigage;,grantiandtconveysihap
Borrower's Interestin the Property under. the terms of this Security:Insiriment; (b) is not personplly:obligated to paylheisumsy
secured by this Security. Instrumens andé(c):agreées that:Lender and any other-Borrower mny agreefio extend, niodify,. forbedr:

", comsent. .

condermnation of: otlier- taking of aity part of the'Property;ar-for conveyance in liew of condemnation, are hereby nssigned and’
shall be paid to'Lender. , ST
~ilp the eventeof o tojal aKing of thie Praperiy, thejproceeds: shallkbe: applicd to- the sums;securédiby this Security
Insirument; whether or. not thiehi:dug;. with’ niy. excess:paid 10'Barrower. listhe event-of-n partialtaRing of thesPropertysin
which the*fair, market yalue of the Propérty, immediately:before the:taKing is equalito‘or greater-thaniihe amouny ofithe sums
secured by this Security Instrument:immediately. before ihie taking, unless Borrower. und! Lender othérwise agree i wiitliig,
the sums secured by this SecurityInstrument shiall! be reduced bysthe amoiliit-of thie” procetds multiplicd! bys thie following
fractioni; (a)'the tolal’amount of the sums securcd immediatély. béfore the taking, divided_by:(b)the:fair market-value of the
Property iminediately before the taking. Any bplance shall betpaid to Bprrower, ilp ‘ihe event: of. w partialf 1nking: ofs the
Property in:which the. fair market value of {he Property immediately before thie:taking.is less thati thie amount ofs the simis;

scoured immediately. before dlie taking, unléss Borfower and Lendér oiherwise ugrée'in” writing or unless: applicable law
:)l:_l)e(;yise.proV|dcs. tlie proceéds shiall'be applied -the sums sectired by:this Security Instrament whether or notthe syms-are:
then due, -
If the Property is abandoned by Borrower, or if; afier notice'by. Lender toiBorrower that: the condémnor offersito'make:

an nwurgi'or_ setile a claim for damages, Borrower fails to.respondito Leiider withiin:30 diiys afier the' date' the notice is:given,. .
Lender is authorized to collect and apply the praceeds, at its option, either to.restoration or repair-of the Property or toithe
sums secured by this Security Instrument; whether or not-then due, ’ ,

~ Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to: principal shall not extend or:
postpone the due date of the monthly payments referred to'in paragraphs 1 and’2 or change the amount of-such payments,

. 115 Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of ihe time for payment:or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any suceessor in inferest

- of Borrower shall not-operate (o release the liability ofvthe original: Borrower: or Borrower's; successors:in injerest;, Lender.
. shall’ not e -required to cqm;mence‘prOceedings_.a‘gains’t~qny'»sgcccssppim.ingnergs;ﬁo,r;rcfysgllo ,QxTciid?!i“ﬁlc;fof;paﬁbﬁ; or .

Ny e,

otherwke miodify amortization of:the sums segured by (hisiSeaurity Insirumentiby.redson of any:dciaiid fiiddeiby, i originalt
‘Botrower or Borower’s successors:in interest;- Any forbearance by Lendér in exercising: any-right orremedy'shall notibe a}

aiver of or preclude the exercise.of any right orfemedy. the pro; y of o o
... 12, Suecessois and-Assigns Bound; Jolnt andsSeyeraliLliiability;iCossigners, The _cpv,gngngszg%d agreemerilsof-thisy.
’ fo;thic’ provisionsidf:

. or make any sccommodations with- regard'to”the terms. of this. Security Anstrument o the Not¢ withofit that Borrower’s:

13, Loan Cﬁargés; - 1f the loan-sccuredi by this Secuiity dnstrumerit is siibjett -to a‘_luw: which- se1ssmaximum loany

S ¥, * re

' éharges. and that law is finally-intcrpreted so that:the iriterest or: other loan charges collected or to be:collected intconnection:.

with the loan exceed the permitted limits, theriz (a) any. such-loan charge shallibe reduced by:the uinotntmctessiry. ojréduce’

. the charge to the permitted limit; andi(b) any sums alrendy collected from' Borrower, whichiexceeddd permitedilimits-williber
" refunded to Borrower. Lender may choose to make this refund by:rediicing the principal- owed underthe:Note of:by making.w
. direct payment to Borrower. 1f a refund:reduces principal, the reduction: will be:treatedias. a partinl prepayment withouf'any.

prepayment charge under the Nole, : _
- 14, Notices. Any notice to Borrower provided:for. in ‘this Security Instrument shall be given: by déliveringeit or:by.

__mailing it by first class mail uniess applicable law requires usc of another method: The notice shall berdirectedito theiProperty;
Address or. uny other address Borrower designates by notice to Lender. Any notice-1o Lender-shall:be:given by firsi .class

mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Aby notice provided for
in-this Sccurity Instrument shall be deemed?to have been given to Borrower or Lender when given s -providediintthis
paragraph . ’ ) B ,

: 15, Governing Law; Severabilify. This Security Ihstruiment-shallibe governed

tlby sfederalt law. and!the law ofthe-

© jurisdiction'in whicli the Property is located. Iithe eveiit that any;provision.or clause:of! ;ﬁhis&Scéifﬁfy lﬁsﬁiﬁi;ﬁt“oﬁ tlie Note-
-+ conflicts with-applicable law, suich conflict:shall.not affect ‘other;provisions of {his:Scciirity. Ins{idiiient’s. the Noteiwhich cant
© e given effeot witholit the: conflicting.provision. Tb-this end'tlie:provisions ofathis SccuritysInstrument andithe iNote.are!
. declurédito be severable, ’ : : T

" 16.. Borrowen's Copy. Borrower shall bc;gif\'iétiorfe«»conmnnedfcopjoﬁlhe:NQIQJQQQ éf thiis Si:gui*il";{i!hél‘rﬁtﬁﬁﬁ

.17, fivansfer:of the Propeity. or, a Beneficial Interestiniiorrower, 4f ullior-anypariiof ThelProperty of any; intérest ini

e

+ jtds:soldfor transférred (or If a-beneficial Interest in Borrower.is.sold or t‘fgn‘g_fé:ﬁéiltand Bofrgwer-is ndt amatural person);
* withiout: Lender's prior written:consent, Lender: may,.at iis:opflion; requife imnicdiaté payment in fulllofiall-sums secured by: .

-~ this ‘Security-Instrument;. However, this oplion shiill not;be‘ exeicised by'Lender if cxerciseiis prohibifed by*ngE;gl law. as of: -
- ithe-date ofithis:Security:Instrument.. ‘

: m E

If Lender. exercisesithiis:option;iLender.shalligive! Borrower. notice of acceleration: i rioticé-shali provides period:ofs

“inot'léss:thiin30 ditys from the date the notice is delivered or. mailed wiihin whiéh Bofrower mustipay!all sums_scou_rqgﬂby.t,ms=

Cf

SeturitysInstrument. Af Borrowerefails to:paysthese suinsyprorAta- the! expiration -of this jperiod,dl.ender may- invoke any:

- remedies permitted bx%itvhvis"s_ecuri(y‘lhslrum'eﬁl Withiout:fiirther notice or demand on'Borrower,

18, Borrower’s*Riilit to Réinstdte. If Borroweremeels: cerfain: conditions, Borrowet. shiall {have ithe: right: tothave:

.enfqrcé'ihenlfdf- thiisySéciirity listrument discontinued at:any timegprior to the eatlicr. of: (a)‘57dhys (or such’other periodas
Siriglé'Fumily, --Fannje Mae/Freddie Mac UNIRORM INSTRUMENT -- Uitiforii Goventinis. 9/90k (page 4 of 6:pages)
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applicable aw may specily Tor reinstatement) betore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrshent, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
lazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Propeny of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Propety.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory ageney og privaterpartysinvolving the Propertysand any Hazardous Substance or Environmental
Law of which Borrower has actuak knowledge. 1 Borrowerfleams, orfis natificd by any povernmental or regulatory
authority, that any removal orpther remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take o) necessary remedial actions in‘wecordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substanees” ase those substanees. defined as toxic or hazardous substances by
Environmental Taw and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, “Environmental Law™ means federal Taws and laws of the jurisdiction where the Property is located
that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (v) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that faiture to cuie the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrmment, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of g default or any other defense of Bogrower to acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon pavment of all sums secwred by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all vightof valuation and appraisement,
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

: Adjustable Rate Rider D Condominium Rider D i-4 Family Rider

: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider D Rate Improvement Rider D Second Home Rider

: Other(s) [specify)

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

\%%g d[&:«_i {Seal)

OIT E. VICARI -Borrower

(Seal)

-Borrower

(Seal)

v -Borrower

7 *’ (Scal)

PR _,‘; -Bommower

-y

SIATE OF PebdANA, LAKE County ss:

e Lhth gy of  APRIL, 1994

, before me, the undersigned, a
Notary Public e and for wd County. personally appeared SCOTT E. VICARI

-

. and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

CTw
LS

My Commission expires: February 17, 199

Barbara J. Zura

This instrument was prepared by: DANIEL W. MOSER, Vice President
. ’

Notary Public
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