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SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION
OF LAKE COUNTY

o 94030295
" 9321 Wicker Ave, St John, IN 46373

" REAL ESTATE MORTGAGE

ROHN D, HOOGEWERF AND DAVID RACHAU

THIS INDENTURE WITNESSETH, that

LAKE INDIANA
of County, hereinafter referred to as “Mortgagors,” MORTGAGE AND WARRANT to

the SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY, ti ized under the } {f the United
n/k/a SECURITY FEDERAL BANK, & f£.5.b. e A

States, heroinatter referred to as “Mortgagee,” the following described real estate in County, —  ______, towil:

Lot 15 in Sara's Addition to the Town of Highland, as per
plat thereof, ‘recorded din Plat Book 75 page 4, in the Office

of the Recorder of Lake County, Indiana.
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together with all the buildings and improvements now or hereafter erected thereon, including all gas and electric !ixlure?';-plu ng appara-
{ supplying &<

tus, metors, boilers, fumnaces, ranges, refrigerators, and cll apparatus and fixtures of every kind, whether used for the purpos

or distributing heat, refrigeration, light, water, air, power or otherwise, Including screens, window shades, storm doors and windows, and
tloor coverings, now in or which herealter may be placed in any building or improvement now or hereafter upon said property, together
with all the estato, right, title and interest of said Mortgagor in and to sald property, ond the rents, issues and prolits thereof which are
hereby assignsd, transferred and set over unto the Morlgagee, including all tho ronts, issues and profits now due or which may hereaiter
become due under or by virlue of any lease whaether written or verbal, or any agreement for the use or cccupancy of sald property, or any
part or parts thereof, which may have been heretofore, or may be hereafter made or agreed to, or which may be made and agreed to by
the Mortgagee under the powor horein granted to it, it being the intention hereby to establish an absclute transfer and assignment to the
Mortgagee of all such leases and agreements and all the avails thereunder, and such rents, issues and prolits shall be applied first to the
poyment of all ccats and expenses of acting under such assignment, and second, to the payment of any indebledness then due and secured
hereby or incurred hereunder; together with all the rights, privileges, interests, casements, herediments and appurtenances thereunto belong-
ing or In any wise pertaining theteto, all fixtures and appliances therein or subsequently placed therein or thereon, and all the rents, issues,

income and profits of scid morigaged premises.
This mortguge s given to secure the porformance of the provisions hereof and the payment of a certain obligation evidenced by a

ONE HUNDRED TWENTY EIGHT THOUSAND DOLLARS

promissory note of oven date herewith for the principal sum of
AND NO/100-=-==m=mmmmmmmmmm oo e e (S 128,000.00 ) Dollars, executed by the
Mortgagors and payable to the order of the Mortgagee on or before
) yoars SIX ( 6 ) months after date, with
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interest thereon as provided in sald note, said principal and interest being payable at the office of the Morigagee in the city of East Chicago,

LOAN TO ‘Ph FAID IN FULL ON OR %E&"‘ORE SEPTEMBER 17th,1994
ay o

Indiana, interest to be pald sem!-annually on the

of each year, beginning all of which indebtedness the Mortgagors promise and agree to pay to
the order of Mortgagee, all without relief from valuation and appraisement laws and with atlomey's fees,

The Mortgagors do hereby further covenant and agree as follows:

1. That the Mortgagors will, until the debt hereby secured is fully satisfied, pay all taxes and assessments levied on said premises,
and pay all promiums for keeping all insurable property covered hereby, insured against loss and damage by fire and windstorm, with such
insurers and In such amounts and manner as shall be, in the judgment of the Mortgagee, necessary or proper.

The Morigagee may, In case of failure of the Mortgagors so to do, pay any claim, lien or encumbrance, or purchase any tax title
or claim against the premises, make any repairs necessary to preserve the security intended to be given by this mortgage, and may obtain
complete abstracts of title or title guaranty policies for said estate and such continuations thereof as in the cludgmont of the Morigagece

shall become immediately

may be required at any time while any part of the debt hereby secured remains unpaid; and all sums so pai
dueyto the ortgagee.yshall be addodylo and become a part of the indebtedness secured hereby, and shall bear interest at the rate of

fiftean percent (15%) per annum until paid. 0 O
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2. To exercise dua diligence In the operation, management and occupation of said real estate and the improvement thereon, and not
lo commit waste or allow the same to be committed on said premises, and to keep sald real estate and tho improvements thereon in their
present condition and repair, normal and ordinary depreciation alone excepted, and nol to commit or permit to be committed on said premises
any illegal or immoral acts,

3. Upon defaull in any payment provided for by any evidence of indebtedness secured hereby, or in the event of a delault by the
Mortgagors in the performance of any one or more covenants and agreements herein contained, or upon the institution of any legal proceed-
ings o enforce a mortgage or other lien upon the mortgaged property or if a petition in bankruptcy shall be filed by or against the Mort-
gagors, or it the Morigagors shall in any way be adjudged insolvent or shall make an assignment for the benelit of creditors, or if there
shall exist any lien or encumbrance on the morigaged real estate superior to the lien of the mortgage, or if sald mortgaged premises shall
be lavied upon by virtue of any execution, attachment or other wiit, or shall come into the possession of or be orderad sold by the officer
of any Court, or if the Mortgagors shall abandon the mortgaged property, then the entire indebtedness secured hereby shall, at the option
of the Morigagee, become and be immediately due and payabie, without notice or demand, and thereupon the Mortgagee shall be entitled

to the immediate possession of said property and the rents, issues, income and profits therefrom with or without foreclosure or other proceed.
ings, and shall also be entitled to collect said indebtedness, to foreclose this mortgage and to enforce any of its rights hereunder, by proper
legal or equitable proceedings, It is understood and agreed that the Mortgagors shall pay all costs and attomey’s fees incurred or paid by
the Mortgagoe in any suit in which it may be plaintiff or defendant by reason of being a paity to this mortgage, in any writ or proceedings
to foreclose this morigage, or to enforce or protect the Mortgageo's rights hereunder, tha Morigagee in addition to any other remedy, and
regardless of the value of the morigaged property or the solvency or insolvency of the Mortgagors, shall be entitled to the appointment of
a Recelver to take possession of said property and protect said property and collect the rents and income and apply the same as provided
by law. In case of a foreclosure of this morigage, the abstract of title or title guaranty policy as the case may be shall be the absolute
property of the Mortgagee,

4. No failute on the past of the Mortgagea to exercise any of its rights hereunder for defaults or breaches of covenants shall be
construed to prejudice its rights in the event of any other subsequent defaults or breach of covenant, and no delay on the part of the
Mortgagee in exercising any of such righis shall be construed to preclude it {rom the exercise thercof at any time during the continuance of
un); such ldckmlt or breach of covenant, and the Morigagae may enforce any one or more remedies hereunder successively or concurrently
al its option,

S. The Morigagee, at its option, may extend the time for the payment of said indebtedness, or reduce the payments thereon, or accept
a renewal note or notes therelore, withou! the consant of any junior lien holder, and without ‘consent of the Morigagors if the Mortgagors
have parted with the title to said property and any-such extension; reduction or‘renewal shall'not release the Mortgagors or any endorsor
or quarantor from liability for such indebtadness, or affoct the priorily of this mortgage over the junior lien or impair the security hereof in
any manner whatsoever.

6. This mortgage shall secure the payment of any additional notes orloans made by.the Mortgagee to the Mortgagors at any time
hereafter for the purpose of paying taxes, insurance premiums, making. repaiis or allerations, or any other purpose within the discretion
of the Mortgagee, provided only, that the aggreqate of the principal amount of the indebtedness secured hereby shall at no time exceed the
original amount thereof,

7. Al rights and obligations herounder shall exiend to and be binding upon the several heirs, executors, administrators, successors
and assigns of the parties hereto,

IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and seals this 17th day of
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‘ DAVID RACHAU
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i LAKE
state oF .. . ANDIANA COUNTY 'OF s
Before me, the undersigned, a Notary Public in and for said County and State, this 17th day of
March 19 94 Beranaly appeared ROHN D. HOOGEWERF AND

DAVID RACHAU

ond acknowledged the execution of the foreqgoing Mortgage,

‘.J.’;;f?»f hereby certify that I am not an officer of the Mortgagee.
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