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HOME EQUITY LINE OF CREDIT MORTGAGE

Darcie Beffa
&\ Account No.

This instrument was prepared by; _Riverdale Bank .

Joseph E. O'Rourke 13700 S. Indiana

Mortgagor Riverdale, Illinois 60627

address 11822 W. 105th St.

St. John, IN 46373

Mortgagor Diane L. O'Rourke, Husband and Wife

Address 11822 W. 105th Sst.

St. John, IN 46373

This Home Equity Line of Credit Mortgage is made this 1 4thday of Apr il , 19 94 . between the Mortgagor,
(hlcrci‘;\ “Borrower °), and the Mongagee, Riverdale Bunk, an 1llinois banking corporation whose address is 13700 S. Indiana Avenue, Riverdale, llinois 60627 (herein
“Lender™),

WITNESSETH:

WHEREAS, Borrower and Lender have entered into o Riverdate Bank Home Equity, Lineof Credit Agreement and Disclosure Statement (the *Agreement”) dated

April 14 L1994 pursuant to which Borrower may rom time to time until _Apr_lLlA_____ ,2004, borrow from
Leader sums which shall not e the aggregate outstinding principal’balanee exceed S 10,0004 00 o the (“Maximum Credit™) plus interest. Interest on-
the sums horresved pursuant to the Agreement is payable at the rate and at the times provided for in'the Agreement. Aflcrllpril_.lA_________.___ZQ_QA.

1) all sume ontatanding under the Agreement gy be declared due and payable or (i) all sums outstanding under the Agreement and all sums borrowed afier such
diwe. topether with taterest thereon, niay beldue land payable” on "demand. "All“amounts’ borrowed ‘under the Agrecment plus interest thercon must be repaid by

LApr. 14'*2 Vo fhe Fimal Matrity, Date').

TO SECURE -+ Lendvr the repayient of the indebtedness incurred pursuant to the Agreement, with interest thercon, the payment of all other sums, with interest
thercon, advaseed w sccondance heresith 1o proteet the security of this Mortgage, and the performance of the covenants and agreements of Borrower contained herein
and o Apviorment, Bortower docs hereby mortpage, grant and convey to Lender the following described property located in the County of Lake
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Lot 406 in Homestead Acres 16th Addition to the Town of St..fohnas per-

plat thereof, recorded in Plat Book 70 page 23 and amended fy a certifi&gte
of Correction recorded in Plat book 73 page 16, in the offi¢e ofcthe Rew!
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corder of Lake County, Indiana.
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Permanent Tax Number: 52-75-28
which his the address of: K_l,},8_2.2 W. 105th St. St. John ! N 46373

(the “Property Address™);

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said property, (or leaschold estate
if this Mortgage is on a leaschold) are herein referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Property, and that Borrower
will warrant and defend generatly the title to the Property against all claims and demands, subject to any mortgages, declarations, casements or restrictions listed in
u schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

t
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness incurred pursuant to the
Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Agreement and paragraph 1 hereof shall
be applied by Lender first in payment of any advance made by Lender pursuant to this Mortgage, then to interest, fees and charges payable pursuant to the Agreemnent,
then to the principil amounts outstanding under the Agreement.

3. Charges; Licns. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
miaty atuin a priority over this Mortgage, and leaschold payments or ground rents, if any, including all payments due under any mortgage disclosed by the title insurance
policy insuring Lender's interest in the Property. Borrower shall. upon request of Lender, prompuly furnish to Lender receipts evidencing such payments, Borrower
shall ‘promptly discharge any lien which has priority over this Morgage, except for the lien of any mortgage disclosed by the title insurance policy insuring Lender's
interest in the Property; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which
operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured against loss by fire, hazards included
within the term “extended coverage,” and such other hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this Morigage and uny other mortgige
on the Property. /

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such approval shall not be unreasonably
withheld, AN premiums on insurance policies shall be paid in a timely manner, .

All insurance policies and renewals thereof shall be in form scceptable to Lender and shall include a standard mortgage clause in favor of and in form acceptable

1 Lender. Upon request of Lender, Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower
all pive prommt notice o the insuranee fer g ak . of i

g
1e
o
v
[




restoration or repair is cconomically feasible and the security of this Morigage is not therehy impaired. It such restoration or repair is not ceonomically feasible or
il the security of this Mortgage would be impaired, the insurance proceeds shall be applied o the sums secured by this Morigage, with the excess, it any, paid 1o Borrower.
Itthe Property is abandoned by Borrower, or if Borrower fails w respond to Lender within 30 days trom the date notice is mailed by Lender 0 Borrower that the

insurance careier ofters 1 settle a claim for insurance benefits, Lender is authorized 1o colleet and apply the insurance proceeds at Lender's option ¢ither to restoration
or repair of the Property or 10 the sums secured by this Mortgage.

due under the Agreement, or change the amoun) of such payment. |

in and 0 any insurance palicies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lepder 1o the
extent of the sums secured by this Mortgage immediately prior 1o such sale or acquisition,

Unless Borrower and Lender agree to other terms of payment, such amounts shall he payable upon notice from Lender to Borrower re
shall bear interest from the date of dishursement at the rate payable from time to time on outstanding principal under the Agreement. N
f shall require Lender wincur any expense or take any action hereunder.

privr o any such inspection specifying reasonable cause therefor related to Lender's interest in the Property,

Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Property, the proceeds shall be applied to the sums sccured by this Mortgage, with the excess, if any, paid to Borrower,

Barrower fails 1o respond 1o Lender within 30 days after the date such notice is mailed, Lender is authorized 1o collect and apply the
either to restoration or repair of the Property or to the sums secured by this Mortgage.

due under the Agreement or change the amount of such payment.
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of any payments
f under paragraph 18 hereof the Property is acquired by Lender, ull right, title and interest of Borrower

5. Preservation and Maitenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property

in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leaschold. £ this Morigage is on a unit in condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
ar copvenants creating or governing the copdominium or planned unit development, the by-laws and regulations of the condominium or planned unit development,

and constituent documents, If a condominium or planned unit dcvch:luncnl rider is exceuted by Borrower and recorded together with this Mortgage, the convenants
and agreements of such rider shall be incorporated into and shall amen

and supplement the covenants and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreements contained in this Murtgage, or if any action or proceeding

is commenced which materially affeels Lender's interest in the Property, including, but not limited to, any proceeding brought by or on behalf of a prior mortgagee,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender af Lender's

may mahe such appearances, disburse such sums and ke such action as is necessary to protect Lender's interest, including,
attorneys' fees and entry upon the Property to make repairs,

option, upon notice to Borrower,
but not limited to, disbursement of reasonable

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall hecome additional indebtedness of Borrower secured by this Mortgage.
questing payment thereof, and
othing contained in this paragraph

7. Inspection, Lender may mihe or cause 1o be made reasonable entrics upon and inspections of the Property, provided that Lender shall give Borrower notice

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of the

In the event of a total or partial taking of the
I the Propenty is abandoned by Borrower, or if, plier notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for damages,
proceeds, at Lender’s option,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpane the due date of any payment
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| PRV i this MSrigage nre-di!
- by law ar equity, und may be exercised concurrently, independently or successively, ) .

- 12, Successors und Assigns Bound; Joint and!Several Liability; Capflons: The covenants and m'grccmcms herein conu\lne';! shall bjnd? and the rights
hereunder shall inure 1o the respective successors and mig:: of Lender and Borrower, subject to the provisions of paragraph!l6 hercofi: All ‘covenanis and agréements
. of:Borro ] cadings of the paragraphs of this Mortgage dre for.convenience only andiure ol 10 be usédtorinterpresior:
| definé the provisions hereof. o ' - g S TR
13 Notice, Except for sny notice required under applicable law to be given in another manncr, (8) any nojice to Borrawer providéd for if this Morigage shall
' be given by. mailin such noti¢e by certified mail, nddressed to°Borrower. at: ﬁc Property Addrcss:orrnt“;suchygm!c'r- address: ok Bbg;o)ger :ﬁaymcsl?;nh?g by%:glice 10
+ Lender as {tct!ytd herein, and (b) any notice 10 Lender shall'be given by certified.mail; return receipt requested to Lender’s address stated herein or;tosuchjother
address as Lender may designate by notice o Borrower s provided herein. Any notice pravided for in this Morigage shall be deemed to have been'given (o Borrowsr -

\ N ar: Lender when givent in the manner designated: herein.

e '14. Governing Lat; Severdbility. This Mortzage shall be governed by the law of the Statc of Ilindls, In the evenit thatany provision or clause of this Mongage B
~ oFthe:Agreement conflicts with apolicable law, such conflict shall ot affect.other prayisions.of-this Mbngagc'or-lhefAFrccmem:Whiéh' cai be:given éffect.withont .
“ihe conflicting provision, and to this end the provisions of the Monigage and the Agreement are declared:to'be scverable, ' ' e '

<18, Barrower's Copy. Borrower shall e furnished a conformed copy of the Agreement and of this Morigage at thc.tline of execution'or afier recordation hereofy

o

NI Transfer of the Pro , All of the indebiedness owed pursuant to the Agreement Shall be immediately duc and rqublé.’if oll or any, pirt of the Property. L
"or an interest therein is wold; transferred ot conveyed by Bornawer without Lender’s priot writtén consent; excluding (a{ the creation of a licd:or:éh‘ct{nrbmncq sg@bong_:atc vy
‘o this Mortgage. () the treation of 8 purchase money security. interest for houschold appliances ar (c)aitransfer. by dévise, desceit or by-opertjgn of lawiupon the "
death of & joint iepant N b i
7" 1% Revolving Credit: Loan. This Morigage Is givenito.secure a revolving credit loan, andishallisecure:nol only:pregéntly:existin indebiedness urider the
Agresment’but s future advanves, whether such :ﬁvnhces are obligatory or to'be made.atithe option:ofithe Lichder, or. o{hgr\\_?I;e;{l,s q;e‘ 'm%_td'é'wlihlﬁ ten -&1237;?“»" ,
- frony e dhute hensol, %0 the same exient an §f such future advances were made on the date of the cxcoution of this Mortgage, although there:may,bie no a’d?n efmidde
tihe time of exceution of thix Morage and although. there may be no, indebitedness secired htr ‘ougstandingiatithe time any: advance}is:made, ¥ThElien,of this
v Mortgnge shall be-valic as 1o’ al) indcbiodness sccurcd hereby, including. future advarices, from e time 6f-its filing:for. recandiin the Tecorder's orireglitrar's-office -~ e
. of the vounty in which the Propéaty is located. The total amount of indebtedness secured hercby may increase or decrease from time to lime) but the total unpald halance ‘

" nlindebicdness secured hereby (including dishursements which the Lender may muke under this Mort age, the Agreement, or any ofher docbment with respect therelo)}
ut dny one time outstuxding <hall nut exceed one hundred fifty per cent of the Maximum Credit, plus intcrest!thercon and any-disbursements made:for/payment’of.
taxes, special asscysments of insurance on the Property and interest on such disbursements (alt such indebledricss being hereinaficr referped 10 as'the-** maximim amoumt

~ - secured hervky ™), This Mmlﬁagc»shall be valid and have priority over all subsequent liens and encumbrances, Including statutory liens; excepling solely taxes and’assessments

/ levied-on the Property, to the extent of the:maximum amount secured-hercby. T

» 18, Acceleration; Remedies. If Borrower eagages in fraud or material misreprescntation in connection with the Mortgage or the Agreement, if: Borrpiver _
. fails to mee the fepaynuent ferms of the Mortgage or the Agreement, does not pay when due any sums sectired by this Morigage; o if; Borrower's;action or-inaction

- adversely affects the Property, o Lender's rights in the Property, Lender at Lender’s option may declare all of the sums securediby this Morigage 1o be immediately
due and payuble without further deniand, and/or may terminate the availabitity of-loans under the Agreement and may foreclose this Mortgage by-judicipliprocecding! i
“Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable nitorneys' fecs, and costs of documentary

" evidence. atstracts and title reports.

19, Assignment of Rents: Appolntment of Receiver; [2nder in Possession. As additional sccurity hereunder, Borrower hereby assigns to Lender 1
the rents of the Property, provided that Borrower shall, prior to acceleration under Eamgmph 18 hereof or abandonment of the Property, have the right to_collect and 1
retain such rents as they became due and payable. Upon acceleration under paragraph 18 hercof or abandonment of the Property, and ot any time prior t0 the éxpiration

of uny period af redemption fullowing judicial sale, Lender, in person, by ugent or by judicially appointed-receiver, shall be entitled to enter.upon, tnke;possession
of and manage the Property and w collect the rents of the Property including those past due. All rents collected by Lender or the receiyer shall be applied first to:
payment of the costs of management of the Property and collection of rents, including, but not Jimited to receiver's fecs, premiums on receiver’s bonds and reasonable:
attorneys' fees, and then 1o the sum secured by this Mortgage. Lender and the recciver shall'be llable to account anly for those rents actually received.
20. Relense. Upon payment of all sums sccured by this Mortgage and termination of the Agrecment Lender shatl reléase this-Mongage without.charge 10 )
Borrower. Lender shall pay all costs of recordation, if uny. ‘

21. Waiver of Homestead, Borrower hereby walves all right of homestead cxemption in the Property.

i IN:WITNESS. WHEREQF, Borrower has execuled this Mortgage. . e -

LR

L i J
Josgph: Ei. 0'Rourke _ L ___ _ Boriower

e 5t 8 Cnunte.

Diane: Lu.. O'Rourke, his wife : 7 —— Borrower.
Type or Print: Name: -




TICOR TITLE INSURANCE
Crown Point, indiana

1 STATYE. OF ll.l.l.‘\'()S )
3 COUNTY OF _CoQKk..) S8
‘ ., the undersigned

Joseph-E.. and_Diane—L..~0lR0urke e persomally known to me Lo be the same person(s) whose name(s)
nt appeared belore me this day in person and acknowledged that T oheY signed and delivered the said mstrument as

. it Notacy Public in and for said county and state, du hereby certify that

subscribed o the foregoing instrume )
free und voluntary act, for the uses and purposes therein set forth.

__.1_4_t.b___ day of Aprl 1 , |99 4

7 )

GIVEN under my hund and notarial seal, this

)27 v Notify Public

“ OFFICIAL SEAL "
~ JERRY W, NUTT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/22/96

This Instrument Prepared By:
Darcie Beffa

__Riverdale Bank
13700 S. Indiuna

Riverdale, linois 60627
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