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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST

IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.,

THIS AGREEMENT, madec this 3 dayof March y19 94 by
KARL K. GRAHAM and SANDRA P. GRAHAM

owner of the land hereinafter described and hereinafter relerred to as "Owner”, and

TRANSAMERICA FINANCIAL SVS

present owner and holder of the mortgage and note first hereinafter deseribed and hereinafter referred to as "Beneliciary”
WITNESSETH
THAT WHEREAS, XARU K. GRAHAM and SANDRA P. GRAHAM
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did cxecute ¢ morigage, to - TRANSAMERICA FINANCIAL SVS ™ :) 2 m
, covering: I':'E‘ — m l;_ 5-,;
< L
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tosccure anoteinthesumol$  6,000.00 ,dated 07/27/92 , in favor of
TRANSAMERICA FINANCIAL SVS , Which mortgage was
recorded 07/29/92 ,asinstrument # © 92048384 , Official Records of said county; and

WHEREAS, Owner has exccuted, or is about (o execute, a mortgage and note in the sumof $§  55,636.00

dated N/A , in favor of West Star Financial Corporation,

hereinafter referred (o as "Lender”, payable with interest and upon the terms and conditions described therein, which mortgage
is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage as above mentioned shall unconditionally be
and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the licn or charge of the
mortgage first above mentioned; and

WHEREAS, lender is willing to make said loan provided the mortgage sceuring the same is a licn or charge upon the above
described property prior and superior to the lien or charge of the mortgage first above mentioned and provided that Beneficiary
will specifically and unconditionally subordinate the licn of charge of the mortgage first above mentioned to the licn or charge of
the mortgage in favor of Lender; and

WHEREAS, it is to the mutual benefits of the parties kereto that Lender make such loan to Owner; and Beneliciary is willing

that the mortgage securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally
pprior and superior (o the licn or charge of the mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the partics hereto and other valuable consideration,
the receipt and sufficicncy of which consideration is hereby acknowledged, and in order (o induce Lender to make loan above
referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage sccuring said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property thercin described, prior and
superior to the licn or charge of the mortgage first above mentioned.

(@) That Lender would not make its loan above without this subordination agrecment.
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- 1.-13)~ . That this agreement shall be the whole and only agreement with regard to the subordination of the

‘ li?q, or chiirge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of
Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority
between the morigage hereinbefore specifically described, any prior agreement as 1o such subordi-
nation including, but not limited 1o, those provisions, If any, contained in the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof to another mortgage or
mortgages or {o deed or deeds of trust.

a

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (I} all provisions of the note and morigage in favor of Lender
above referred 10, and (Il) al! agreements, inciuding but not limited to any loan or escrow
agreements, between Owner and Lender for the disbursement of the proceeds of Lenger's
loan;

(b) Lender in making disbursements pursuant 1o any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by
the person or persons to whom Lender disburses such proceeds and any epplication or use
of such proceeds for purposes other than these provided for in such agreement or agree-
ments shall not defeal the subordination herein made in whole or in pan;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or
charge of the mortgage first above mentioned in favor of the lien or charge upon said land
of the morigage in favor of Lender above referred {0 and understands that in reliance upon,
and in consideration of, this waiver, relinquishment and subordination specific loans and
advances are being and will be made and, as pari of parcel thereof, specific monetary and
other obligations_are being and will be entered into which would not be made or entered
into but for saidireliance uponthis waiver, relinquishment and subordination; and

(d) An-endorsement has been placed upon the note secured by the morigage first above men-
tioned that said mortgage has by this instrument been subordinated to the lien or charge of
the mortgage in favor of Lender above referred to.

NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEME

NT OF THE LAND
P Bonoyer \__¢

Beneficiary Co-horrower Owner
Debbie K. Lones, Asst. Secretary

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

Onthis 17 dayof_March 195 4, personally appeared before me, Debbie K. Lones .
who being duly sworn did say that (s)he is the _Assistant Secretary . of
Transamerica Fipancial Serwuicegnd thatthe foregoing instrument was signed in behalf of said Corporat.on

by authority of a resolution of its Board of Directors, and said /
///A//{//

and acknowledged to me that they executed the same.

[Seal) RrotgreBobli
Nm/“ ubl ERIC L. EAKIN
Notary Public, State of Ohlo
My Commission Expires
_ o ' 12-17-95
sTATE OF O--ebterr
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On this&iL day of Ma 199}[_, personally appeaicjejir{e me, the undersigned, a Notary Public in the

state of Q: y o , county of , personally appeared
P kno'wn to me or proved {o me on the basis of satisfactory evi-
dence to be the person(s) whose name(s) are subscribed to the within instrument, and acknowledged that they execut-

ed the same. -
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