real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures thal may now or
at anytime in the future be part of the property (all called the “property").

CLINT— 7 JDHNSON BANK ONE, RENSSELAER, N.A.

14405 _ROCKLIN ST 200 W. WASHINGION ST - BOX 197

CEDAR LAKE, IN 46303 RENSSELAFR, IN 47978
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U MORTGAGOR MORTGAGEE

“I" includes each mortgagor above. "You" means the morigages, its successors and assigns,

CONSTRUCTION
REAL ESTATE MORTGAGE: For value received, |, CLTNT E _,JOHNSON, AN _TNDTVIDUAL
% , mortgage, grant and convey to you on , the

PROPERTY ADDRESS: NW_CORNFR 141ST & HOBART ST < .
(Street)
CEDAR LAKE Indiana __46303___
LEGAL DESCRIPTION: (City) Jarlel) -
LOTS 21, 22, 23 AND 24 IN BLOCK 10 IN PLAT "A" OF SHADE'S ADDITION 'IO£EDAR’£AKE, AS,":
SHOWN IN PLAT BOOK 11, PAGE 13, LAKE COUNTY, INDIANA., mo= ‘
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ocatedy  LAKE. . County, Indiana.
TITLE: | covenant and warrant litle to the property, axcept foriencumbrances:of record, imunicipal and zoning ordinances, current taxes and

assessments not yet due and

SECURED DEBT: Th's.r;;rt age secures repayment of the secured debt and the performance of-the covenants and agreements contained in this
mortgage and in any other dacument incorporated herein. Secured debl, as used in this morigage, Includes any amounts | may at any time owe

you under this montgage, the instrument or agreement described below, any renewal, refinancing, extension or modification of such instrument or
agreament. and. il applicable. the future advances described below.
The secured debt s avidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
A QAN AGREEMENT DATED MARCH 23, 1994
The above obligation is due and payable on MARCH 23,..1995 it not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of _GIXTY SIX.
THOUSAND. _AND. NO/100kkkkkkkkhkhhkhkkdhhdk Dollars ($__66,000,00 ) plusinterest

and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to perform any of the
covenants and agreements contained in this mortgage.

XX Future Advances: The above debl is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made In accordance with the terms of the note or loan agreement evidencing the secured debt.
[]variable Rate: The interest rate on the obligation secured by this mortigage may vary according to the terms of that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereof.

RIDERS: [] Commercial O O

SIGNATURES: By signing below; | agree to the terms and covenants contained on pa%e 1 and 2 of this mortgage, in any instruments
evldenc?ﬂlhe secured debt and Jn any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Un 6

N

CLINT E JORSON

X

ACKNOWLEDGMENT: STATE OF INDIANA, JASPER , County ss:
On this 23rd day of March, 1994 , betore me, _a_Notary Public

, personally appeared

L L
. AR AKX i %
and acknowledged the execuupq;of jheéq;egomg’:ﬁs‘t’fli’lént.
o ST Vel . > v\“-}\:g'«. -

My commission expires: May 31, 1995 giigha i  PH s
' i y scardl, SIS P

otary P Iic){@“;’;ﬁ;ﬁ‘r Pt ’ Ts 3
R R 1T
Dorothy Nowal Ot - *:,"}Jd'-:!-‘f;\ R
] (Type of Print Name "?':,'N':?;gﬁ' ‘f)
Resident of asper < ﬁdﬂply. Indfana
e K st
' A‘E{!‘ _'f‘fg‘:‘.,«..f-. o
This instrument was prepared by: _JOHN T PRICE / JC § }f}

" .."',«nl,:- ,

T
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‘COVENANTS

1;-Payments; | agres to make all payments on the secured debt whenidue. Unless we & 6@ otherwise, any. payments you recelve from meor formy =
ben /fl%lﬂbo?apg“edillypt to‘any‘;gm&‘n 61 owa you.on:the secured debl’exclusive of !n?e‘( 381 O, Rrincl;')al, A%gco‘g?ieggo‘lzte?emiandtmen to pr!ndealr:?ff'
gg}r‘t1 ?nqrﬁpaymem ofthe secured debt occurs for any reason; itiwill not reduce or excuse an)7 subsequently scheduled paymeny uptil the secured debt is

2¢ Claims agaliist Title, I'will pay-allilaxes, assess enls; llens,:encumbrances, lease‘payments, grotrid]rénts; andjather charges relatingitothe:
c)rop‘e‘gtygy?hﬁn, due, \fc}u mayfrequfr’e me'to provide m")!og €0 leg oflall qg'tlces | gt{suc agvg&ts'ar,egdue ai{d{th’: rgcel;lité evidencing m 'jpayments.‘-_lr" v
gl delfend.tltle 10: the  property agalnst any, claims that- would impalr the lien:of this'mon& ge;” You may: require-me to ass'lgn’any-dgﬁ 55 claims:or
defenses which |.may,have against parties who supply,labor or matérials to improve or maintain the property, e S

~3;Insurance: | Willikeep.the property insured under terms acceplable to.you.at iy experise.and:for yaurbepefit. This Insurdnia v I inclide:a and d
mort age"clauggtln yot?r‘-iavgr' g(o will be ‘named as loss pa;eeor.as?the*lnﬂgdl@%‘_any~suchfl%s’u;anc%spol%?{Any%{hgggﬁ%ﬂ "?Jf’.c%&;_s’:’naw%'e}"
applied, within'yolir discretion, 10 efther the restoration or.repalr:of the:damaged propertyor.to°the secured debt. (fiyou requirg: r_&‘a‘ge insurance, I¥
agree lo maintain such insurance for-as longas.you require, ; ‘ T & o

' ?hepgoroﬁ;p.f% I will keep the property.ip good cofidition and make all irepalrs:reasopably, necessary1 willigive.you prompt nolice of va'ny loss or damige o

: ,“~.',"‘5;féxpe“ﬁi’éﬁ.' lafgj’o{d{‘d’;p y.all y_o“rexpensejs.‘lnclud.lnavr‘éa'siihasle‘:ﬁffé’rtiq'ys"(ées‘.»ll-il breachiany. covenaiits-in thls:morgage or'lmany,‘obl_lgation_ .

e : s’eburgfd.;by this:morigage. 1 will pay { es6-amounts 1o you as provided ln’vaenan'MQ’otft_his_;mortgage.

" 6: Default and Aocalefatiii: I fil o rake any payment when due or bfeatiafiycovenanis under.this mortgags, any prici miorigage,or any bligation
. :,secufoa(i by}thlsfmong?e.iy,gu m_ay.;é your,?ﬁﬂzn.’; )a!oce_l_erate!‘tbe maturjtysot_th'é‘g‘e%%r‘ég debl an %emawd I(%q?eqmt;gaymm a%bge)‘(gféisg’éhy?gthérk
" vemedy avallable to'ypu. You may foreclose this'morigage In the manner Provided by law. ST S TR

7. Assignment of Rents and Prolfjts; | assign to ¥ou the renits and profits of the propeﬂyéUnbéSs‘w“e have agreed olhe_rwlsevln;yyrjling. I'may collect and
(etain the.rents: as long as [:am not in default. If default, )‘ou may, as provided by:law, ha ,_e'lh‘e;courﬁagpo[ntfa recejver.and‘the receiyer may take:
possession and manage the property and collect the rents, income and. profils, Any rents you collect:shall be apptied first to:the costs ofimanagingithe -
property, including all laxes, assessments, insurance premjums, repalrs; court cosls and ‘attorneys'fees, commissions 10 rental agents, andiany other

necessary related-expenses. The remaining amount of rénts will then apply to payments on the secured debt as-provided in Covenant 1,

. 8. Prior Security-Interests, | will make payments when due andiperform all :Jper covenants under any.morigage; deed of -trust;: or other.security

- ‘agre,emem that has priority over this morigage. | will not make or permit-any modification or extension of any mortgage, deed of {rust or other. security

. Interest {hat has priority over this monqa’?e or;.afm note or aq:eeme_m,secured thereby without your writtén:consent. I:will;promptly. deliver toiyou apy
~notices | receive from any person whose rights in the proparty have priority over your rights.

' 9.;L'eneh‘ol_ds:,Co‘ndbmlnlum_s;'Planned,Unlt Devel:gsmems. I'agree to oomrly with the.provisions of an(x_ lease-if this mon%ag‘e Is on a Jeasehold. If
this morigage is on a unit in a condominium or a planned unit development, | will perform all of-my duties under the covenants, yHaws,.or.regiilations of
* ihe condominium or planned unit development.

BT Authority of Mori?agoe to Perform for Mon?‘lgor. 1! tall to perform any-of my duties under.this rrion?a 8, or any.olher.morigage, deed of trust;
o

fien or other security inlerest that has priority over this monga?e. you may periorm the duties or cause them fo be performed: You may, sign my name or
c

.. pay any amount if necessary for performance. If any construction on the property.is discontinued or nof carrled on in a reasonable manner, you may do

whatever is necessary to-protect your security intgrestin the property. This may:include completing the consiruction,
Your tailure to perform will not prociude you from exercising any.of your other rights under the law or this morigage:

" Any amounts paid by you 1o protect Lour security interest will be secured by this morigage. Such amounts will'be due on demand and will bear interest .

from the dute of the payment until patd in full at the interes! rate in effect from time:to tima on.the seciired debi.

11, inspection, You may enter the property 1o inspect if you give me notice beforehand. The nolice must state the reasonable cause for your.inspsction.

12, Condemnation, | assign to you the procesds of any award or claim for damages copnected with a condemnation or other taking of ‘all or anyipart of
the property. Such proceeds will he applied as provided In Covenant 1. This assignment is subject to the terms of any prior securily-agreement;

13. Walver. By exercising any temedy available to you, you do not give up your righte to later use any other remedy. By not exercising any remedy;:if. |
default; you do not walve your right fo laler consider the event a.default'if it happens again:: walve all rights of valuation and appraisement,
14..Joint and Several Liability; Coeﬂo%nemvsuqcessgrg;an,d AsBlgiis Bouind. All 4ut!esf\ynder« thismortgage are joint-and sévéral. If}isigh this
Jmortgage but'do-not sign the securad:debt | do.so ontlr 1o mongage my.Interestin'the property to securelpayment of he'secured dabt and by doing 50,1l
do-not agree 10 be pereonally able on the securad. dabt, I algo agree:that you:and any:party:to this:morigage, may, axjend, mg,dd{ orimake any;other
changes in the terms of this morigage or the securad debt without my ‘consents Such:achange will not relgase:me fromithe terms’of this’ morigage::

' .Tbg-c_lﬁtiqs and bénelits of this morigage shall bind and bengtllvth’e successors.and assigns of ejther or both of us,

L 15 Notice. Unless otherwise required b law, any notice to me shall be given by delivering it:or, by. malling {t:by firs\:class mall addressed;to me-af 'thés

. Pmpe&Address or any olher address that | tell you. | will give any notice 1o you by certified mail to your address on page 1 of this;mortgage, o, t6 any:
olher agdress which you have designated.

-A‘m} notice shall be deemed to have besn given to either of us when given in the manner stated above.

- 18. Transfor of the Property.or a BenLficlal interest In the Morigagor. if-all or any, part of the: roperty -or-any ‘Interestiiniit is sold or: transferred -
without your. prior. written: consent; gou may demand immediate payment of the securedidebt. You may-also demandiimmediate; paymenti if thex
nia"on%agor Is not a.natural person and a beneficial nterest in the mortgagor is sold or translerred.-However, you may not demand payment ii the above
situa

ons if it Is prohibited:by fedsral law as of the date of this morigage.

17. Release. When I:have paid the secured debt in full andial!‘»unqer_lylng,.a?re'ements have:been terminated, you will, al'my request;irelease!this
mortgage without-charge to me. Except when prohibited by law, | agree to pay all costs 1o record tha release.

18. Severabllity, Anr provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with:applicable:law:will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencin
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morthage and the agreemen
evidencing the secured debt.

o
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