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This mortgage made and entered into this 7th day of .
19 94, by and between Mark- A, Snedden and Maureen E. Snedden, lusband and Wife
(hereinafter referred to as mortgagor) and BANK OF HIGHLAND
s (hereinafter referred to as
2611 Highway Ave., Highland, IN 46322

mortgagee), who maintains an office and place of business Zt\

April

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assiyn, and convey unto the mortgagee, his successors and assigns, all of the following described property situated

and being in the County of Lake

State of Indiana
Lot 33, Briar Creek Addition to the Town of Munster, as Recorded in

Plat Book 65, Page 44, in the Office of the Recorder of Lake County,

Indiana.

Property Address: 10308 Marlou, Munster,-IN 46321
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Together with and including all bulldings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating"?
incinerating, air conditioning apparatus, and elevators (the morigagor hereby declaring that it is intended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion-and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,

that the mortgagor shall be entitled to the possession of said property.and to collect and retain the rents, issues, and profits until default
hercunder) To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or

such other estate, if any, as s stated herein.
The murtgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to

warrant and defend the utle aforesaid thereto and every part thereof against the claims of all persons whomsoever.
April 7, 1994 in the

This instrument is given to secure the payment of a promissory note dated
Mark A. Snedden

principal sumof §  375,000.00 signed by
in behalf of Mark I Waterproofing & Restoration Company
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3. The mortmz'r covenants and agrees that if he shall fail to pay said indebtedness or any part thereaf when due, or shall fail to
perform: any*covenfint or agreement of this instrument or the promissory note secured hereby, the entire indebtedness herehy secured
shall immédlately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of maturity,

and the mortgagee or his assigns may before or after entry sell sald property without appraisement (the mortgagor having walved and:

assigned ta the mortgagee all rights of appraisement);

(T) at judicial:sale pursuant to the provisions of 28 U,S.C, 2001 (a); or

_ (1) at the gption of the mortgagee, elther by auction or by solicitation of sealed bids, for the highestand best bid complyins
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
%terms. and place of such sale;'by advertisement not less.than'once during each:of sald|four weeks inia pewspaper published or,
disiribiited In the county-in which sald property is situated, slltother. notice: beingihereby. walyed!by, the‘mortgagor, (and:said

.

Sy

. and to execute said'conveyance and. hereby covenants andiagrees that.ihe reciials|somade shall be effectual to'bar ali equity, or,

o rlsht of. redemption, homestead. dower; and all ocher exempﬁom ot‘ihe‘momqy, pll pmxhlch are herebx expmuly'v’vplv;d and
conveyed to the morigagee; of SATE _

(1) take any other appropriate action pursuant to state or Federal statute cither in state or Federal court or otherwise for.
the disposition of the property.

In the event of a sale as hereinbefore pravided, the mortgagor or any persons in possessioncunder the mortgagor shall then becoine
and be tenants holding over und shall forthwith deliver possession to the purchaser at such sale or. be summarily. dispossessed; in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are- couplcd with an
interest and are irrevocable by death or otherwise, and:are granted as cumulative to the remedies for, collection of said indebtedness
pr.ovided by law. .

.- 4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first o pay.the costs' and-
expenwp of said sale, the expenses incurred by the mortgagee for:the purpase of pmlectlng or mainwlning said property, and reasonable

. attorneys' fees; secondly, to pay the indebiedhess securedthereby; and:thirdly, to pay any. surplus or excess to the: person or. personm

»legﬂlyenuﬂedﬂmew

5. 1n the eVem aaid property is sold at a judiolal foréclosure sale or. pursuam to the:power, of salejhereinabove granted and the

S proceeds are nat-sufficient 1o pay the total indebtedness secured by this instnimenit alid evideiiced by safd prormilssory note, 2, theimortgagee
: ', , wﬂl be enmled toa denclency judgment for the amount of.the deflciency without régard to dppraiseméiit.

6. ln l.he event the mortgagor fails to pny any Federal; state;.or:local tax assessmentiyincome’tax or otheér taxlien, charge,lfeeror

. ; othu expense charged against the property the mortgagee is hereby authorized'at his optionito .pay. the same, Any sums so paid by, the
L fmormgea shall be added to and.become a part of the,principal amount of the indebtedness eyidenced by said note;§ subjectito the'same

I " et and conditions. If the mortgagor shall pay and'dlscharge ithe lndebtedncsszevidcqced by said promissory.ngte; and shall paquugh

" stirhs and shall discharge all Jaxes and liens and:the costs, fees, and oxpenses of mpktns.‘enforcins. and. e’secuths this mgr}gage, then

this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural; the plural the singular, and the use of any gender
shall include all genders.

8. No walver of any covenant herein or of the obligation secured hercby shall at any time thereafter be held to be a waiver.of: the:
terms hereof or of the note secured hereby.

9. A judiclal decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable:shall not in any.
way impair or preclude the enforcement of the remaining.provisions or portions of:this instrument.

10, Any written notice to be issued to the mortgagor pursuant to the provisions of this instriment shall be addressed to the moﬁgagor sI

and any written notice to'be issuied to the. moftgagee shall
bé addressed to the mortgagee at
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.morigagee, or any person-on behalf of sald mortgagee; may, bid with the'unpaid indebtedness'evidenced byisaid note), Saldjsale” -
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| IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument as of the day and year aforesaid.

Mark A, Snedden

M an < sodmadde

Maureen E, Snedden

Executed and delivered in the presence of the following witnesses:

................................................................

----------------------------------------------------------------

(Add Appropriate Acknowledgment)

STATE OF INDIANA
COUNTY OF LAKE

ON: A@x'
No\:}ry y

".'7, 1994, appeared Mark A. Snedden and Maureen E. Snedden before me a
ublic fox'/Eake County, IN.

f/[anice I Tin‘arley
" Notdry Puf)lic‘
My Lomisnion Expires: 9/25/95

Instrument prepared by: Walter Banke, Asst. Vice President.
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