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BANK OF HIGHLAND

MORTGAGE JB/JK #3284739

................................................................... . The mortgagor
i8S CUR’IIIS A,. RAK AND. MAUREEN Q! HARA RAK, HUSBAND. AND..W.IEE .......................................................
(“Borrower™). This Security Instrument is given to .........BANK..OF. HIGHLAND.,.. . 2611 HIGHWAY. AVENUE.. ...
.................... HIGHLAND,. IN. J0BAS. D ocument 1S, T e DrODerEY . Ok .. oo
......................................................................... » vhich isiorganized amd existing under the laws of ..., THE..STATE QF..........
.................... INDIANA i siere e saessbesssresstesosansresesenssssassesssenensnensssnensrsnensmsneseonenens o (N0 WHose address is

.................... A6LL HIGHWAY. AVENUE . HIGHLAND... . INLABA22 ... scssnsi s ssseessssesossssesssesssessessmsn
C*Lender™). Borrower owes Lender the prmup.xl sum of TWENTY.. THOUSAND. AND, . NQ/100=s=mmmnmmnssnnmnss:

~~~~~~~~ s =, Dollars (U.S. §.....20,000.,.00.................). This debt is evidenced
h\ Bnrmm r's note d.xlul lht sdme d«ll\, as lhxs Suurny lns(xumcnt (“Notc"), which provides for monthly payments, with the

full debt, if not paid carlicr, due and payable on . APRIL 13, 2001 . This Security Instrument secures

to Lender: tay the eepayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Notes by the payiment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccanty dnstrument: and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the

%)
Note For this purpose, Borrower does hereby mortgage,grant and convey to Lender the following ducnbe@fhopcrty ;:
located L. LGN DR S N County, Indiana: m?_’ '&;’, A
m
Pt
LOT 27, CASA BELLA ADDITION, UNIT 4, TO THE TOWN OF SCHERERVILISE, : .
AS SHOWN IN PLAT BOOK 49, PAGE 15, IN LAKE COUNTY, INDIANA. %) o SEER
which has the address of .......... 2330 VENICE DRIVE . e s covoresnsid SCHERERVILLE . .. .
[Street] [City)
Indiana ...46375.............. (“Property Address”)
|Zip Code}
INDIANA—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 990 (page 1 of 6 puges)
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_ Lender, in accordance with.the provisions.of parugruph 8, in:lieu of the payment of moriguge insurance. premjums, These

* the Escrow [tems. Lender may not charge Borrower for: holding and applying:the Funds, annually analyzing the escrow

BT Y
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the payments.

e

_ Toagmier: Wiri:all the improvements now or hereufler erecied on the property, and all casements, appurienances,
andfixtures now or hereafler ran of the propenty, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Sccurit?' Instrument us the *Property,”

BORROWER COVENANTS that Borrawer Is lawfully seised of the estute herebyconveyed and has the right to morigage,
grant-and convey the Property and that the Property is unencumbered, except for encumbrunces of record, Borrower wurranis
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record.

T SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform:covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real property.

UN1rorRM COVENANTS. Borrower and Lender covenant and agree as follows:

1; Payment of:Principal and Interest;:Prepayment and Late Charges, Borrower shall: promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by:Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds”) for: (n) yearly
taxes and assessments which may attain priority over this Security Instrument as u lien on the Property; (b) yearly leasehold

ayments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly fiood
insurance premiums, if any; (¢) yearly morigage insurance premiums, it any: and (1) any sums payable by Borrower to
items are called“Escrow Items.” ‘Lender may, at any time, collect and hold Funds<in an amount:notite ekceed!the maximium
amount a lender for a federally related morigage loan may require for/Barrowér's escrow accont:under. the federal Real’
Estate Settlement Procedures Act of 1974 as amended:from time:to time, 12 U,5,C. § 2601 e seq.:(\RESPA”); unless-
another law that applies-to the Funds sels a lesser amount. If:so, il.ender may, at'any-time, collect-and hold- Fund -in’ an;
amount not to exceed the lesser amount, Lender may estimate the amolnt of ‘Fundls due on the basis-of -current data and*
reasonable estimates of expenditures of future Escrow ltems or otherwise inaccordfince with upplicuble law.

The Funds shall be held i an institution whose. deposits are. insured by a federalngency, instrumentality, or-entity
(including Lender, i'Lender is such an institution) or in any-Federal Home Loan'Bank, Lender shall apply the Funds to pay

account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the ‘Funds und applicable lawspermits ,
Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for:an:independent réal. :
estate tax reporting service used by Lender in connection with this-loan, unless applicable law provides otherwise,{Uness an »
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay:Borrower any inierest or.

camings on the Funds. %ormww and Lender may agree in writing, however, that interest shallibe paidion the Funds.ilender
shall give to Borrower, without charge, an annual accounting of the Funds, showing crediis and debitsito theiFunds-anditlie
purpoxe Tor which each debit to the Funds was made. The Funds are pledged’as additional security for allisims seéurediby. 1
this Sceurity Instrument. :

If the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of applicabic law. If the amount:of: the Funds held’ by
Lender at sy time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in:wrifing, and; in
«wich case Borvower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make -up the
defiviency 1 no more than (welve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by-this Security Instrnment, Lender shall:promptly. refund to:Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall ucquire orsell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ns a credit against the sums
secured by this Security [nstrument. ;

3. Application of Payments. Unless applicable law. provides otherwisc, all payments received by Lender under
paragraphis 1 and 2 shall be applicd: tirst, to any prepayieat charges due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, (o principal due; and Tast, to any late charges due under the Note, .

4. Charges; Liens. Borrower shali pay all taxes, ussessinents, Chirges,. fines and Jmpositions attributable to' the
Property which may attain priority over this Security Instrument; and![&asehold! payments or ground rents, ifiany, Borrower
shall pay these obligations in the manner provided:in. aragraph 2; or if not paid inithat:manner, Borrower shallipay thenvon
time directly to the person owed puyment. Borrower shall promptly furnish:to Lendei all-notices of umountsito beipaid under
this paragraph. 1f Borrower makes these pnyments directly, Borrower shall.promptly:furnish to Lender receipts evidencing

Borrower shall promptly discharge any lien which has priority over.this Security Instrumeny unless Borrower:i(y)
agrees in-writing to the payment of the obligation sccured by the lien in:a manner acceptable to Leu1dcr;;lb)¢qo!1leslsiung‘ob’d,f
faith the lien by, or defends against enforcement of the. lien in, legul proccedings which in the*Lender’siapinion operate:to-
prevent -the enforcement of: the lien; or (c): secures-from theholder of the Tien an agreement safisfactory toilender
subofdinating the lien to this Security Instrument.’Il Lender determines that any part of theiProperty is subject 1o:a lien which;
may. ultnimprior‘ily over. this Security Instrument, Lender may give ‘Borrower a notice %igiclllllylng;lhc‘ lien,‘Borrower- shall*
satfsfy.the‘lien or take orie or more of the actions set forth-above ' within. 10 days of:the giving:of notice.
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- the.notice is given,

5, Muzard or Property. Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against joss‘by fire, hazards included within the term “extended covernge” and uny other hazards, including
floods or Mooding, for which: Lender.requires insurance, This Insurance shall be-maintined in the amounts-and for the
periods that Lender requires, The insurance carrier providing the insurance shall be cliosen’ by Borrower subject 1o Lender’s
approval-which shallinot be-unreasonubly withheld, If-Borrower fails 1o maintain coverage described above, Lender may, al

Lender's aption, obtain coverage 1o protect Lenders rights in the Property ip necordance with paragraph 7,

All insurance policies and renewals shullibe acceptable to Lender und shall incliide: a-standard! morigage clause,

Lendér shall have-the right to hold the policies und renewals. If Lender requires, Borrower shall promptly.give-to Lender all
receipts of paid premiums andfienewal riotices. n the eventi of¢loss, Borrower shall give,prompt natice’ito the' insurance

carrier and'Lendér. Lender.may make proof of loss if not:made prompily by Borrawet,

~ Unless:iender and!Borrower. otherwise.agree in.writing, insurance grocccds shall be app)
of the-Property damaged, if thie restoration: or. repair is-econoinically fensible and Lender's security is ndt [€ssened: If the
restoration. or repair is not economically feasible or Lender's secunty woilld be lessened} the -insurance proceeds shalllbe

applied to the sums secured by:this Security Instriment; whether or nql‘tllcntdgeﬂ,v.\\;jm any excess paid ‘to1Borrower, If

ied!toirestoration or repair

.

Borrower abandons the Property, or dbes not-answer within 30 days ainolice frofi:Lendér that the ipsurance' carriershas
offered to settle a claim; then Lender may collect: the insurance proceeds, Lender may use:thesrs ceeds lo:reppir or resiore
the:Property or (o pay sums secured by this Security:Instrument, whether or.not then due. The 30°ay period will beginiwhen’

Unléss Lender anid Borrower otlierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeits referred (o in-paragraphs,} and 2 or change the amount of the payments, I
under paragraph 21 the Property is ucquired by Lender, Borrower's right 10 any insurance policies und: proceeds resulting
from damage to the Property prior to the acgpisition shall pass to Lender 10 the extent of the sums secured by. this Security
Instrument immediately prior to the acguisition.

6, Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's: Loan: Application;:
Leascholds. Borrower shall occiipy.establish, and.use the Property.as Borrower’s principil residence withinsixty days after
the execution of this Security Instrument and shall continue to occupy the Property as-Borower's principal residence-for
least onc year afier the date of occupancy, uniess Lender otherwise,agrees-in writing, which consent-shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shallipot
destroy. damage or impair the Property, allow the Property to-deteriorate, or commit-waste on the Property. Barrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, isbegun that inil:ender’s good fajth judgment
could result in forfeiture of the Property or otherwise materially jmpair the lien: created by this Security Instrument or

Lender's sccurity interest. Borrower may cure such o defoult andireinstate, as provided in:paragraphil 8, by causing the action

o procecding fo be dismissed with a ruling that, in- L:ender’s good faifh datermination, precludes forfeiture of the:Borrower.'s
interest in the Propenty or other material impairment ofithe lien created by-this Security Instrument or Lender’s.security
interest. Borrower shall also-be in default if Borrower, during the ‘loan application process, gaye majerially-falsc.or
inuccurate information or statements to-Lender: (or failed to provide Lender withiany -mpterial. information)in coiinettion:
with the loan evidenced by the Noie, including, but not limited to, representations.conceming BorroWer'siqccupancy of the
Property as u principal rosidence. IF this Security Insirument is on:a leasehald, Borrower shall comply withiall the provisions:
of the lease. If Borrower acquires fee title to the Property, the:leasehold und the:fee-title shall nol merge tnless'Lender agrees.
10 the merger in writing.

7. Protection of Lender's Rights In the Property. ‘If Borrower fails to:perform the covenints and!agreements,
contained in this Security Instrument, or there is & legal procecding that: may. significintly affect Lender’s:rights in‘the
Property (such as a proceeding in bankrupicy. probate, for condemnation ar forfeiture or to'enforce laws or regulfitions), then:
Lender may do and pay for whatever is necessary 10 proicct the vale of the Property oiid Lender's rights: inithe Property..

Lender's actions may include paying any sums secured’by a:lien:which-has priority over this Spgyri‘ly-lhsfmiﬁ'cm. uppediring:
in court, paying reasonublc attomeys' fecs dnd’entering on'the Property. to'make:repuirs: AlihotighiLiendér'may'take-aetions - .

under this paragraph 7, Eender.does nol-have to do so, .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from:the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender-to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortguge insurance us a condition-of making the:loan sccured bysthis
Security Instrument, Borrower shall pay the premiums required to-maintain the mortgage insurance in cffect, If,-for-any
reason, the mortgage insurance coverage required by Lender. lapses or ceases-1o°be in effect, Borrower shall pay the
premiums required to-obiain coverage substantially equivalent to the mortgage insurance previously in:cffecty at'a cost
substantially equivalent to the cost to Borrower of the-mortgage insurance previously inieffect, from-an-aliermyte mortgage:
insurer approved:by:Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall piy to
Lender ench-month o sum equal to one-twelfth-of the yearly-mortgage-insurance premium being'paidiby. Borrower whenithe
insurance coverage lipsedror ceased to be in-effeet.Lender will uccept, use and retiin these payments as 8 loss-reserve in-licu;
of:mortgage insurance. ‘Loss reserve.payments may no longer be reqdired; at the option oféLender, if imortgdge insurance
coverage (in:the amouiit and for the-period that Lender requites) provided by an insurer ajiprovell by Lender again becomes:

available and:s obtained: Borrower shall pay the premiums required o maiitain mortgage insurance ipeflect, or'to provide a
8/90 ‘(puge 3 of 6 pages)
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Joss reserve, until the requirement for mongage insurance ends in accordance with any wrilten agreement between Rorrower
and Lender or applicable law,

9, Inspection, Lender or its agent- may make reasonable eptrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or conseguentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of-a partial taking of the Property in
which the fair market value of the Property immedintely before the taking is equal to or.greater than the smount of the sums
secured by this Security Instrument immediately pefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediatity before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bomower, [n the'event of u partial tuking of-the
Property in which the fair mirket value of the Property immediately before the taking is less than the amount. of the sums
secured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums

_are then due,

If the Propenty is abandoned by Borgwer, or-if, after natice by ‘Leridér 1o Borrower tjat the condemndr offers to
make an award or settle n claim for damages, Borrower fails to respond*iorkender within'30 days fter the date the notice:is
given, Lender is authiorized to collect and apply the proceeds, at ifs option, elther to-restoration or repair-of the Property-or to
the sums secured by this Security Instriiment, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any applicution-of proceeds 10:principalshall noticxtend or
postpone the due date of the morithly payments referred 10.in paragraphs 1 and 2 or.chunge the amount-of siich:;payments.

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver.- Extension of the time for payment or
modification of amortization of the sums securediby this Securit Instrument granted by Lender to any siiccessor-in interest
of Borrower shall not operate lo release the liability of the orig?’nnl Borrower or Borrower’s successors'in interest,:Lendér
shall not be required to commence Emceedings against any successor in interest or refuse 1o:extend time for-payment or
athesrwise modify amortization of the sums secured by this Security Instrument:by reason of any demand made by the
uriginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or-remedy shall
not he a waiver of or preclude the exercise of any right or remedy, , ‘

12. Successors und Assigns Bound; Joint and Several:Linbility;:Co:signers, The covenits andiagrecments:of
this Security bnstrument shall bind and benefit the successors and assigns of Liender and: Borrower, subject to the provisions
of paragraph 7. Barrawer's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: () is co-signing this Sccurity Instrument only to mortguge, grant-und-convey that:
Horrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to.pay the
wums secured by this Security Instrumient; and (c) agrees that Lender and ung' other Borrower may agree to extend,-modify,
forbear or make any accommodutions with regard fo the terms of this ecurity Instrument or-the Note without thit
Bomower's vonsenl.

13, Loan Charges. It the loan secured by this Security Instrument is subject (0 o law which sets maximum:loan:
charges. and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection
with the Joan exceed the permitted Timits, then: () any such foun charge shall be reduccd by the nimount necessury to reduce
the charge to the permitted limit; and (by any sums already collecied from Borrower which exceeded: permitied limits will be
refimded to Bortower, Leader may clioose to make ihis refund by reducing the principal owed under the Note or by muking a
direct payment to Borrower. 11« retund-reduces principalythe reduction will be treated as a partial prepayment without any
prepayment chiarge under the Note,

: 14. Notices. Any notice to Borrower provided for invlhis-Sccurit?' instrument.shill b giveniby.delivering it-or by
mailing it by first class mail unless anlicabIe law requires use of anofher-method. The notice s!_mll"ebcdii‘ectcdito»lhg
Property Address or any other address Borrower designates by notice to-Lender. Any notice.to Lendef:shall be:given'by. first
class mail-to Lender's uddress stated herein or any-other- nddress ‘Lender designates by-notice 1o Borrower, Any notice

orovided-for in this Security Instrument shull be deemed to have been given to Borrower or Lender.when given as provided:
in this paragraph;

15. Governing Law; Severability. This Security:Instrument shall be govemed:by-federal law andthelaw:of the
jurisdiction in which-the Property is located. In the event that any provision or clause of this Security. Instrument or the Note
conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrument o the Note which can

be given effect withiout the conflicting provision: To- this end the provisions of this Security Instruthent: and the- Note are

declured to be severable.
16, ‘Borrower’s.Copy. Borrower shall be given-one conformed'copy of the Note and of ihis Sccurity. Instrument.
17; Transfer of-the Property or a-Benéficial#Interest:in Borrower. 17 all or any part of the Property-or any
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interest in it is sald or ransferred (or if o beneficinl interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment:in full of all sums
seeured: by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law us of the date of this Seeurity Instrument,

If Lender.exercises this option, Lender shall give Borrower notice of accelerution, The notice shul) provide a period
of nat less thun-30 days from the date the natice js delivered or mailed within which-Borrower must pay all sums securediby
this Security Instrument, If Borrower fails to:pay these sums prior to:the expiration of this period; Lender may invoke any:
remedies permitied by this Security: Instrument withouit further notice of demand ‘on:Borrower,

18, ‘Borrower's Right'to Reinstate. 1f Borrower meets eertain conditions, Borrower-shall* have:the right tothaye
enforcement of this-Security:Instrament discontinued at any time prior to the earlir of: () 5 days (or such other period as:
applicable law may-specify for reinstatement) befpre sale of the Prgperty pursuant:to-any pawer of salé contaified!inithis:
Security Instrument; or (b) entry of a-judgment enforcing this Security Instrument, Those conditions ars:that: Borrowen: (a)}
pays Lender all sumis which:then would be die under this-Secutity Instrument andfthe Noie as:ifino aecélerationshads
occurred; (b) cures any défault. of: uny. other covenants or agreements; (c);pays-all ‘expenses incurred:in:énforcing this:
Security: Instrument; including, but:not. limited'to, reasopable atjorpeys’ fees; and!(d) taKes such agtionasiLender may

reasonably . require to assure that the:lieniof- this Security Instruim nt.‘!l;chdg‘r’s‘,ﬁghts in thelPraperty and Borrower's

obligation to pay the sums secured by this:Security Instrumentishall continue unchanged, Upon:reinstatement: by/Borrower,
" this Security Instrument and the obligations securedfhcrébf'

y-shall-remain-fully effective as:if noraccelération had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sérvicer, The Nole or a partial intcrest in the Note (together, with this Security
Instrument) may be sold one or more times ‘Without prior notice to Borrower, A sale may result in o change-in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Notc,and this Securityslnstrument, There also
may be one or more changes of the Loan Servicer uarelated to°a sule of the Note, If there:is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above andapplicable law, The nofice
will state the name and address of the new LoanServicer andthe address to, whichpaymeis shouldibe made, The notice will
also contain any other information required by applicable law, .

20. Hazardous Substances. Borrower shall'not cause or permit the presence,-use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Eaw. The preceding two sentences shall not apply tothe, presence, use, or
storage on the Property of small quantities of Hozardous Substances that are generally recognized: to be approprigie to
normal residential uses and to maintenance of the Property. : ‘

Borrower shall prompily give Lender written notice of any investigation, clnim;.demand; lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous*Substance.or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns; or is notified by anysgovernmental -or
regulatory authority, that any removal or other remediation of any:Hpzardous Substance affecting the-Property. is:necessary,.
Borrower shall promptly take all necessary remedial actions in accordance with.Environmientah:Baw.

As used in this paragraph 20, *Hazardous Substances” are those substances definedias-toxic or huzardous substances -

by Favironmental Law and the following substances: gasaline, kerosene, other flammable or:toxic.petroleum producis, toxic

pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioaetive materifils: As:
used in this paragraph 20, “Environmental Luw" means federal*laws and:laws of thejurisdiction where the Property is -
located that relate 10 health, safety or environmentat protection: . T

”

Nox-Usirorm Covinants, Borrower and Lender further covenant and agree a8 follows: . - FOAE

21. Accelerntion; Remedies. Lender shafl give notlee to Borrower pitlor toaccelerition followingiBorrawe

cured: and (d) that failure to cure the default on-or before the date specilied'in:thie notice may Fesilt in necelerition
of the sums secured by this Security Instrument, forectosure by judicial proceeding and.sale of the*Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assertzin-the
foreclosure proceeding the non-existence of a default or any.other defense of Borrower to' acéeleration and
foreclosure. If-the default is not cured on-or before:the date specified in the-nogice, Lender at:its option may require
immediate payment in full of all sums secured by this Security :-Instrument without furthef:demand andimay
foreclose this Security Instrument by jidicialproceeding: Lender shall be entitled:to collect all expenses incurred|in
pursuing the remedies provided:in-this paragraph 21, including,:but not limited (o, reasonable atlorneys*tees and
costs of title evidence.

22, Release. Upon payment of all sums secured: by this Security Instrument;. Lender shall releasc this: Security
Instrument without:charge to.Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation:and ‘appraiseinent:

24, Riders to this Security. Instrument. If one or more riders are cxecuted by Borrower andirecordeditogether with:

015190 - (page S of 6 pages)
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- breach of any covenant or agreement in this Security Instrument (but not J)rigg tolacceleratign gqnndcrmagggnmﬂiil?;v

- unless.applicable law provides otherwise). The notice shaliispecify::(a)ithe dc ] tion requiredi{o [
-default; (c) a date, not-less than 30 days from the date thenotice is givenito’Borrower,'by. whichithe defaultimustibe ™
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clault;i(b)ithe action requiredifo cureithic.— & .
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)|

O Adjustable Rate Rider [ Condominium Rider O] 1—4 Family Rider
[ Graduated Payment Rider L] Planned Unit Development Rider Ll Biweekly Payment Rider
C] Balloon Rider [ Rate Improvement Rider [ Second Home Rider

L Others) [specity)

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumemt
and in any rider(s) executed by Borrower and recorded with it,

a@\ ............................................ (Scal)

RTIS A. RAK ~Borrower
SocialSeeurity Number a3 0270029228 i
MAUREEN, 0 HARA RAK -Borrower
Social Security Number ....... 31725620422 oo,
A [Space Below This Line For Acknowledgment]
STATEOF INDIANA. . LAKE . County ss:
Before . Margaret J. Ortell = i Notary Public this ... 28R oieesneesssssssienns
din of  APRIL, 1994 PERSONALLY APPEARED BEFORE ME CURTIS A

.......................................................................................................................................................................

~ RAK AND MAUREEN O'HARA RAK, HUSBAND AND WIFEcknowledged the execution of the annexed morigage.

...............................................................

Moo x| MARGARET J ORTELL
My Conission capires: NOTARY PUBLIC STATE OF INDIANA

e T ; LAKE COUNTY

Lo e | MY COMMISSION EXP. JULY 6,19%
- R Tt vt t etetefhi st s

i L . \ .

B it Resident of .......... tersesrsniens RN County, Indiana
a4 ke !‘"1"‘1

Ky mas® e’

e e PR T
This 1nstrument was prepared by:

GREGORY BRACCO ~ ASSISTANT VICE PRESIDENT

...............................................................................................................................
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