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94 MORTGAGE
, . 16TH APRIL
HIS MORTGAGE is made t o o N r ety gt o . g .

195" betuen the Mortgegor, . CONRRD: TIUBHHY - MARNELL, anit CHERYE & HARWBLE """

e e e v e e e e ¢+ (herein “Borrower”), and the Mortgagee, .. ........ Ch et ‘e
Indiana Federal Bank For .SPY'I" S e e e Ce e » a corporation organized and
existing under thelawsof ..., ...... T T N Y L i e )
whose address is 59, 50uth Washington Street — Valparaiso, Indiana, 46383,

D N )

...................................................... cevesoesseess (herein "Lender’).

WHEREAS, Borrower is indebted to Lender in the principxﬁmﬁf L‘% $ 9 9.4.:? .3.'.1. 02’72 ....... Ve ,
which indebtedness is evidenced by Borrower's note dated ,.°0 ..V, . LV oL A and extensions and renewals

thereof (herein *‘Note”), providing for monthly ins ts .of pripcipal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on. Aﬂg}ﬁlﬂ" é){ ‘. ?‘g% el

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained,

and convey to Lender the following described property located in the Countyof . .FV 5%, v iiiiieonis, vees
State of Indiana:

THE NORTH 200 FEET OF THE EAST 27 RODS 5 1/2 FEET OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 33 NORTH, RANGE 9
WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA.
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19514 CLARK RD LOWELL
whichhastheaddressof ... ... it i in it i i i i e S et ,
46356 [Street| City]
Indiana........cooiiiiiiiiiiiin, (herein **Property Address"');
|2ip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. \ra®
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shail be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shali give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to-make up the deficiency in one or more payments as Lender
may require

Lipon payment in tull of all sums secured by this Mortgage, Lendeér'shall promptly refund to Borrower any Funds
held by Lender. W under paragraph 17 hereot the Property is sold or the Property is otherwise acquired by Lender,
Leader shall apphno fater than immediately prior (o the sale of the Property,or its acquisition by Lender, any Funds
hetd by Lender at the time otapplication as a credit against the sums secured by this Martgage.

3. Application of Payments. Unless applicable law provides otherwise, all'payments received by Lender under the
Note und paragraphs 1 and 2 hereof shall be applied, by, Lender figstin payment of amounts payable to Lender by
Borrower onder paragraph 2 hereot, then to interest payable on the Note, and then to the principal of the Note.

4. Peior Maortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under amy mortgaee, deed of trust or other security agreement with a lien which has priority over this Mortgage,
icludimg Borrowar's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments wind other charges, tines and impositions attributable to the Property which may attain a priority over this
Mortygage, and feaschold payments or ground rents, if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against losy by fire. hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

" The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld: All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include o standard ‘mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage. ,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall'be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with.a :i'en which has.priority over this Mortgage.
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10, sBorrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payméent or modifica.
tion'of- amortization of the swms secured by this Mortgage granted: by Lender to'any successor in-Interest of Borrower
shall ndt aperate to release, in any manner; the liability of the original Borrower and:Borrower's successors-in interest,
Leider: shiall not:bie-required to commence procecdings againgt such successor or refiibe fo exiend time for payment or
atherwise modify. amortization of the siiis secured by this:Mortgage by reason-of any,demand made by. the original
Borrower and'Bdrrower’s successors in interest, Any forbearance:by Lender in‘exercising any right or. Fémedy-hereunder,
‘or.othetwis¢ affordediby.applicable law, shall not:bie a.waiver of of preclude the exercise of any suchiright or remedy,

11% Suecessors and Assigns'Bound; Jaliit and Several Liability; Cassigiies; The covenanisiand agreemaits hérein
contained shall bind, and the rights hereunder shall Iifiife to; the:regpective’ successors -atid -assigiis-of Lender-and}
‘Bofrower, subject to the,provisions of paragraph J6ihereof; All covenants and agiéements ofiBarrower shalllbe jolrit.afidk -

- -several; Any Borrower who co-sigis this'Mortgage::but does not exXeciité the Note, (a)'is co-signingthis Motigage onjyto-

-mortgage,‘grant andlconvey that Borrower's:Interet §ii the Property totLender under'thé tefiiis of thisiMortgage: (b)lis:

1ot personally liable on the Note oF uiidet'this Morigage, and (c) agrees thﬁt!ll“e“ﬁdg’r,ﬁﬁdfa";iyioiherlqurrowervh"é‘r"é”ii‘fnaé‘i-'f Coe

‘may agree to extends iiodify, {Qibéat.ibr?hi'akc'any,btherfn‘c’c‘d‘t"n“ﬁ‘jbdai'iop“s with regardito'thé ternis of this Morigageor' -

- ‘the Nate withiout eﬂi'a't‘Bbr_gdwer’s’»_’cM'sen;&d”xidMith’o@Br“cleésihsifh'at Borrower. or.iiodifylfig Hiis: Mortgage asitoithat -

‘Borrower's intérestiin the Propéity, = ' * ,

. . ) o

SR ‘12‘.’53‘9(!&% Except for any.notice required under applicabléilawito’be giveniin.anothier. maiifier, (a) any:potice to
"+ “Boffowerprovided for-in this Mortgage shall %beagivcmbys‘deliyering.iit:o:-)byl.gfﬁ'ail_ijjﬁzsﬁéh“tiAq;ngé by:certified mall
.- - addressed:to'Borrower. at:the:Property Address or at-such other.address as' Borjower-may designate by riotiée to Leiider. =~

- a¥'provided hereln, and (b):any notice to:Lendér shall be givesitby, certified mail to'Lender's address statedifiereinor, to:
. such other address-as Lendér-may designate:by.notice to' Borrower amgr'b‘viq_e*d¥h’eif§lﬁ;“?\?1y&no;ticegprovid'ed for insthiss

S “Mortgage shall be déemed to have been given to Borrawer or:Letidét whienigivep inthe manner designatediiéieif:
oo 13 Govening Law; ‘Severability. The state andilocalklaws. applicable to'this: Mottgage ‘shall ‘be :ithg'!‘am»ofo thet
. Jurisdiction in which the:Propety. is located! The foregoing sentence shalliriot:lifiit the applicability of Federal!law to+

. this Mortgage. Iii the event that any provision or clause ofithils:Mbrigage or the Noge:conflicts, with"applicable laW, sugh

- conflict shall' not ‘affect other provisions of :this Mortgage or the ‘Note -whichxcant B¢ givenr éffecit withoutr the

+ .. “conflicting provision, and to this end the provisions of this‘Mortgage and'the Note ate degldregfggibg;sey;erablp.'~‘A‘s;’usgd

© . herein, “'costs™, “expenses” and “attorneys’ fees” include all*suinis To-theexient not prohibited by, applicdbletlaiy,
© . orlimited herein. /¥ ‘ ' ' :

P T Boh'om‘,s,;thy..'l@o}fbwef'_s'hallf'be“fdinishcd,’a‘aconform'ed cop, of the‘Néte.andFofiths Mor‘tg’age at ;},em,,',a E

‘of execution or after recordation hereof, . -

. "1S. Rehabllitailon Losn Agrecments Borfowet shall fulfilaf} of Borrower's.obligations iride aiy. isime réhabilifat

A

 tion; improvement, repair. or other Joan agreement which:Borrower enters-into with'Lender.{Lender; at Lender'sioptionty -

_‘may require Borrower to execute and déliver to- Eender, In' a-form abc‘ép‘table'toilﬁgndfgr.;an.assignment‘of anylr.iﬁh‘ts:.:
-+ . claims or defenses which Borrower my have against parties'who supply labor, materials.or servicés:Iii-coiifiection withe
©° impravements made to the Propérty, '

"+ 18. “Teansfer of the Property. If Borrower sells or transfers all or any-partfoﬁthc'l?ioagrtyb oran iinterest theteln;.

- excluding (a) the creation of a licn or encumbrance subordinate to this Mortgage, (b) @ transfer by.devisejdéscént, of. by
..~ ‘operation of law upon the death of-a joint tenant, or (c) the grant ofiany, leasehold-intérést of; thice years orjess:not
+ ' containing an option to purchase, Borrower shall cause to be submitted infofmation requirediby Lender to evaluate the N
...~ Aransferee as if 2 new loan.were being-made to the transferée: Borrower will continug to be obligated undeF theNoteapd =
this Mortgage unless Lender releases Borrower in writing. ‘ -

If Lender, an the basis of any information obtained regarding the transféree, reasonably determines, that: Lender's -

o security may be impaired, or that there is an unacceptable likelihood of a breach:of-any.coyenantior agreement in this

Mortgage. ot if the required.information is not submitted, Lender may declare all of.the sums:seciitediby. this'Mottgage

' to beimmediately due and payable. If Lender exercises such option to accélerate, Lendér shallimail Borrower:notice-of
... Accelerationdn accordance with paragraph 12 hereof. Suchinotice shail provide a periodiofnot lesg than 30'days fromithe
., datethe notice is mailed or delivered:within which:Borrower-may:pay:thie sums:declared due: IfBorfowér fails to pay~

. such-sums-prior to the expiration of such: period,;:Lender-may,.without: further. notice of deifiaiid of Borrower; inyoke

‘any remedies.permitted-by paragraph-17 hereof.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree és=fo!!ows:~‘ ' S
- 17, Acceleration; Remedies,Except as: provided in;paragraphi16' hereof, uponyBorrower'sihreach of; any coye-

- nant.or agreement: of:Borrower. in: this. Mortgage,. including| the:coyenanits.to_py:whn dueiany. sums;secured by this

Mortgage,-Lender. prior. to acceleration shall give notice’to’ Borrower.as) provided in,paragraph:12{Keréof sﬁ'é“glﬁ!gig’:

" R

(1) thie breach: (2)ithe action requiredito:cuie suchi:breachiy; (3)1a date;inof lessithan'i 0ldays froi- the:date the: noficeils -

:maliedito'Borrower,:by, whicki suiéh breach must be:curediiand|(4) thatifallure to'cure siichTiréachiion or hefore the'date - -
specified: In" thi€ iioticesmay resultiin acceleration. of the ‘sutis: séciirea by this Morigage, foreclosute by, Judicial .
proceedingyand sale of the Property. The notice shallif urthieriinform ‘Borrower-of theirightito 'relnstatgﬁftéiﬁlgggj‘gn;
-and thetrightito-assert In' the foréclosure: proceeding. the nonexistence of a/default of ahj dtheF defense tfBorrower to;:
acceleration and foreclosiire. Ifithe breach is noticured on or beforé the'dite specified'in fhgngiicenjkn'dii;ihlfligm’ik
optioiiy, fiay declare all of the sums. secured ibyathilstMortgage to: be: immediately- due! and’ payablé withoutsfirther:
demand and!may: forecloseithis Mo¥tgage by Judicial,proceeding,:Lender:shallibe éntitléd to collect in suchiproceeding,

.

alllexpenses of foredlosiie, including; butmot limited to, reasonable:sttrieys’ fees, and!cosis:of documentary evidefice,
alibtricts ahdMlle reports, -

48, sBorrower!s:Right to- Reliistaté: Notwithstanding: Lender's.acceleration of the siiths secured by this Mortgage
due to'Borrower’s bireacti; Borfower shall have the right to have any proceedings begun: by:Lender to enforce this Mort-
gagediscotitifiued at-any time prior toentry.of.a judgmetiehforcing this.Mortgage.if: (a) Borrower pays:Lendér all sums
which wo_uld,ibethen- due underithis Mofigage. andithe Note had no-accéleration occurfed;:(b) Borrower cures all.
breaches.of any othér covenants or agreements of Borrower contained in this'Morigage; (c) Borrower pays all reasonable
-expenses:incurrediby Lender in‘enforcingithe covenants and agfeeinents ofiBorrower contained in this Mottgage. axd in
enforcing: Lender's remedies.as provided'in paragraph 17 hereof. .including, but not lifited to, reasonable attormeys’

- fees; .and (d)BorFoiwer takesisuchiaction' as Lender may:reasonably require to assure thatthe lien of this Mottgage,

Lendér's interest in the:Property and!Borrower's obligation:to pay:the sums.secured'hy this Moigage shall Qi
‘unimpaired*Uponisuch paymefitiafid cure by Borrower, this' Mortgage and the obligations.sécured hereby skl memmiim
+in full force aid effect as if:rio acceleration'had occurred! . » »

R % Aﬂgjﬁlg’mﬁgmlrofiR'egts;Mppolntm‘eiit?"oeré‘éel\"_efi;:Afs" additional:security hereuider, Borvowes Numdhy arssignss
'to'Lendér:the rentsiof ‘the: Property. provided that:Borrower shall, priot to accelération under paragesgh 17 hioneaffar
-abtiiddniment of the!Property, have the right:to collect aiid'rétain sucli.reiits'as they become due ard i . :

Upan acceleration'under.patagtalivl 7 lieteoftor.abandonment of the: Property, Uender $halll e enfilidy, tio they
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
2age. The receiver shall be liabie to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
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STATE OF INDIANA, . LAKE | . oo County ss: ' ‘-‘/ ,{C?’
Onthis.....! 1.6TH . .dayof /. ARREEICALENAE AL 1S, .. . 19. .94 before me, the uhdersngned. a
Notary Public in and for said County, personally appeared . . .CONRAD - TIMOTHY - - ‘HARWELL - and+ CHERYL P
CHARWELL . .o b el , and acknowledged the execution of the foregoing instrument.
WirNEss my hand and ofticial’seal.
My Commuission expires:
05/14/97 RUETH R IéDgeAp """"""""""""
- dv Notary P;blllc. .....................
Residentof ...PORTER .................. County, Indiana
This instrument was prepared by:. . ... KARA. L.SPENCER. .. vttt iiit ittt iiniiieesinanesnin '
XMHIRK KA K-
{Space Below This Line Reserved For Lender and Recorder)
RETURN TO: INDIANA FEDERAL BANK FOR SAVINGS

808 VALE PARK ROAD
VALPARAISO, IN 46383
Attn: Installment Loan Dept




