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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on  APRIL 8TH, 1994
The mortgagor isPEOPLES FEDERAL SAVINGS & LOAN ASSOCIATION, NOW KNOWN AS PEOPLES BANK, FSB A

U.S. CORPORATION, AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED THE 16TH DAY OF

OCTOBER, KNOWN AS TRUST NUMBER 7024 rower™. This Securi A .
’ PEOPLES BANK, A Federallcabvings Bank( Borrower"). This Security Instrument is given to
which is organized and existing under theJaws of © THE UNITED STATES OF AMERICA , and whose address is

9204 COLUMBIA AVENUE,s MUNSTER, IN 46321

("Lender”)s Borrower owes Lender the principal sum of

FORTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100

Doltars (118§ 47,500.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Nate™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 18T, 2004 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with wterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower™ covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in

LOT 3 IN SCHERERVILLE HEIGHTS, UNIT NO. 3, SECTION NO.
1, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 40 PAGE

86, IN THE OFFICE OF THE RECORDER OF LAKE COUNI'Y, INDIANA.

7897 W 82ND COURT

[Strect]
Indiana 46307 ("Property Address");
|Zip Code]

which has the address of
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TOGETHER WITH all the improvements now or herealter erected on the praperty, and all easements, appurtenances,
and fintures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
Laxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or pround remts on the Property. if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, it any: (¢) yearly mortgage insurance premiums,’ it any; and (1) any sums payable by Borrower to
Lender. n"accordance with the provisions of paragraph 8. in_licu of the payment of mortgage insurance premiums.  These
nems are called "Fserow fems.” Eender oy, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a leader tor o tederally related morf@ige loan nay aequire for Bogrower’s escrow account under the federal Real
Fatate Settdement Procedares Act ot 1974 as amended fromtime to times 1200.8.C. § 2601 ¢r seq. ("RESPA"), unless another
Law that applies to the Fands sets a Jesseramount., Jt so, Lengdermay, at any time, caolleet and hold Funds in an amount not 1o
exceed the lesser amount.  Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in ansinstitntioniwhose depositstanecinsured iby: a-federmilfagency, instrumentality, or entity
tinchuding Lender, if Lender is such anginstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax seporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
dgreement i made or applicadle faw requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shadl give to Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose tor which cach debit to the Funds was made.  The Funds are pledged as additional security for all sums secured by
tns Scoueny Instiument,

It the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borower tor the oxcess Funds inaccordance with the requirements of applicable law, & the amcunt of e runds heid by
Lender at amy o is oot sotficient 1o pay the Escrow lems when due, Leader inay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amountnecessiary to make up the deficiency.  Borrower shall make up the
deticency m oo more thao twelve monthly payments: atliender’s sole discretion.

Lipon puviaent in tull of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1 under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Propenty, shall apply @ny Funds held by Lender at the time of acquisition or sale as o credit against the sums
seeured by thus Securnity Instrument,

1, Appliation of Paviments.  Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs Fand 2 shall be applied: tirst, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 20 third. 1o imerest due: fourth, to principal dues and fast, to-any late charges due under the Note,

4. Charpes: Liens,  Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which mas attan priorits over this Security Instrument, and leasehold payments or ground rents, il any.  Borrower
slad! pav these obhigations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
tmie directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 11 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the licn in a manner aceeptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operate to prevent the
enforcement of the lien: or (¢) seeures from the holder of the lien an agreement satistactory to Lender subordinating the lien
to this Sccurity Instrument. It Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth abeve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

«Mloods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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'f)eriods,lhal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
.approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may,
Lender option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right 1o hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. it the restoration or repair is cconomically feasible and Lenders seeurity is not lessened, If the
restoration or repatr is not cconomically feasible o Lender’s security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Secnrity Instrumient., whether or not then due, with any excess paid to Borrower.  If
Borrower abandons the Property. or does ol answer within 30 days  notice from Lender that the insurance carrier has
offered (o setde a claim, then Eender may cotlect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums scecnred by this Security Instrument. whether or not then due. The 30-day period will begin when
the notice 1s given.

Unless Fender and Borrower otherwise wree e writing, any application ol proceeds o principal shall not extend or
postpone the dae date of the monthly payments seferred o an paraeraphs 1 and 2 or change the amount of the payments. 1F
wder paragraph 21 the Property s acquired by Lender, Borrowers night to any insurance policies and proceeds resulting
trom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintgnance and Protection ofsthe Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, andiuse the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occhpancy, unless Lender-otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property. allow, the Propeity (o deteriorate; or commit, waste on the Property, Borrower shall
be in default it any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lenders good faith judgment
could result in torfeiture of the Property or-otherwvise ‘materially ‘impair the lien-created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be distiissed with a ruling that, in Lenders good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment_of the len created by this Sccurity Instrument or Lenders security
interest. Borrower shull also be in default it Borrower, during the loan application process, gave materially false or
imaceune indormation or statements to Lender (or failed to provide Lender with any material information) in connection with
the Joan evidenced by the Note. including, but not limited to, representations concering Borrower’s occupancy of the
Propenty as a prancipal residence. [ this Security Instrument is on & leaschold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shatl not merge unless Lender agrees
1o the merper mwriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contiined an this Secunty Instrument. or there is a legal ‘proceeding that may significantly affect Lenders rights in the
Property csuchvas a proceeding in bankrupiey, probate; for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to-protect the value of the Property and Lenders rights in the Property.
Lenders acnons may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing
i court. pavmg reasonable attorneys” fees and entering on the Propesty: to make repairs. Although Lender may take action
ander the peraeaph 7 F ender does nothave to do so.

Av ot dd-huesed by Lender under this parageaph 2shall become additional debt of Borrower secured by this
Sevarity Instament. Ladess Borrower and Lender agrecto ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note tate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting
paviment

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantiadly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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o 17, Transfer.of the Property or aBeneficial Interest in Borrower.. 1fall orany. pant ofithie Property:or any, interegt in’

L - “this Security Ihstruiment, :However, this option:shall not be excrelsediby. Lender if excrcisesis: prohibited! by fedefnljliw-as;of

condefiination or.othér:taking of-any part of the Property, or. for conveyance in ligu oficonidémnation, are hereby pssigned and
© shall be paid 10'liender, o , . . L ’ .

" In the event: ofa toip): taking: of ihe Property, the Jaj‘ro‘c'egd§ shallzbe applied to: the sums secured' by this Security.
Instrument; whether or not then due, with-any excess pald'toiBorrower, In-the event-ofia-panial taking of the*Property-in
which the fair market:vallie of the Property immediately before.the tking is equal’to or greater than.the amount of the sums
secured by this Security. Insirument immediately before the taking, uiiless Borrower and Lender ptherwise agree in writing,
the sums secured by this Security Instrument:shall be’redicéd: by the amount af the proceeds mulliplieditly fhe following
fraction; () the totaliamount of thie sums secured immedintelybefore the tuking; divided by (b) the falr makel:value of the
Property immediatély before the taking:  Any-balance shall be paid fo: Borrower, ‘In the event-of: a: pastiall taking of -the
Propeity in which the fuir market value of the Property imiediatély befare the taking is less than the pmountiofi the sums.
secured: immediately before the taking, unléss Borrower and: Lender otherwise agree in wriling o unléss-applicabl® law
?‘:hcr(\‘yise provides, the proceeds shiall be appliedito the sums secured by this Security Instniment whethér or n6t the sums are

en due, -

If the Property is abandoned by Borrower, or If, after notice hy:Lender to Borrower that the condemnor affers to-make
an‘award or settle o claim for damages, Borrower falls 1o respond 1o Lender within 30°days-afier thie diite the notice s given,
Lender is authorized to collect and apply the proceeds, at its aption, either. to restoration o repair of: the -Property or lo the
sums secured by this Security Instrument, whether or nat then due.

" Unless Lender and Borrower otherwise agree in writing, any aﬁplicmion of proceeds-to principal:shall not-extend or
postpone the due date of the monthly payments referred to in'paragraphs-| and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a- Waiver, Extension of “thetime for payment or
modification of amortization of the sums sccuied by this Secusity Instrument gronted by Lender 1o any succéssor in-interest:
of Borrawer shall not operate to release the llability Of the origina) Barrower or Borrower's successors in interest. Lender.
_ shall not-be required to commence proceedings against any successor in interesi or-refuse to exiend time for payment or
- ‘otherwise modify amortization of the sums secured by this SecurityInstrumentiby reasoniof any démind madé bythe‘original ... .. E
‘gwl..% ﬁgrfgwcr.‘s_;gucqessors in‘interest, - Any forbearanice ByilelidEi in excFélsiik any-right or remedy shallingithera:-. - .0 -
52108 uiceessors and Assigns Bound; Joint andiSeveral!Liiability; Cossigners,: The covenunis and'agreements:of shis: .

ecurity: Instrument shall bind and:benefit-the siiccessors and assigns of Liender and:Borrower, subjgctitojthe prdvisions:of -
' E:um -}7: Borrawer's covenants-and agreements shall"bo. joint apd:severul: Any- BoroWver whoyréossignsithisiSecurity” . -
 Insiriment byt vdo;snptsgxne_cut‘e'theNotg;,%a)‘js cosigning:dhis Security Instriiiiéhtianly, oimortgagesgrant und egpvey. that -
Barrawer's intsrest inthe Praperty ynder the terms of this:Sectrity‘Instrumént; (b)'is nat personally obligated fgjpiiy‘lhéisdms; .
iréd"by this Security Instrument; and (c)agrees:that Lend¥r and any othen Borrpwer may pgree lo exiend, modify; forber - -

‘ thie Noté Withbt that#Borrowere. . .-

miake any accommodalions With: regard 10 the*terms of this :Secprity dnstruimentior
wNgSRIEER W B OB N ey S
13 mnlghaf?es.ﬁ; If the loan‘secured’by this Securjly dnstrument lsssibject o a.law which sg_@_s"_lqugjmm 16aii -
charges, and It Jaw is-finlly interpreted 50 that the interest o“nothéi"lb;in'oharg'e;‘»’colleptre‘d!ggiQQ'EQicgllep?fcd iniconnettiony - -

with the loan.exceed the pémiited Jimits, thens .(v) any stichlonn charge shallibe reduced'by 1lie niotintifietelsary:toireduce: - .." -
the charge o the-peniitied limil; dnd (b) any sums already collscied from Borrower, which'ekcegded permitted limits williber
refunded'to Borrower. Lender may choose-to mitke this refund by:redlicing the printipal owed underiheNoje 9@“%&&1@8‘9&“ o
faswa partjol prepayment withoutsany: -

.

-direct payment 10 Borrower. -If a refund rediices principalithe reductiomwill beyreated
prepayment chiargeunder the Note, . o b L g
.- 14; ‘Notlces, . ‘Any nolice (o Borrower provided for in:this Securily- Instrument sHAll ‘b giveniby deliyering: itrordby: - -~

muiling it by first cldss 3\';&! unless applicable’law requires-usc of another:method! Thie riotice shall'bedirected fo the Property: -

Address of any other address ‘Bquwcr;desigpagps«by'moticqtbdiéndé*r‘. ‘Any notite’ to’ Lenqcr,s'ugl!zb_c givenibyfirst clisss -

il 10 Lendeér's address siated herein'or any othepaddress Lelidef'designates by noticeilo Borrower, Anyinotice’providéd fore

0" this“Security-Tnstrument shall be: deemed -to- have:beéngiven:io Borrower. orilendér WheR given ds; provided inethis,, ...
paragaph, . .o Ll e
7715, Governing Law; Severnbility, This Security Instrument:shalll b€ governed!by federal Ipy gl,ldt,,l‘llcvlg"\'iud[ the™ . o
jurisdiction in which the Property is located, ‘In the event that uny-provision or clause-of this Sccurity Instrufiient or the"Noie
conflicts with-applicable law, such conflict shall:not affect-other provisions of:this Sceurity. Instruiiient:arithe Note which:can
~ be given effect without the conflicting provision. To this end the provisions of:this Secuirity: Instrument angd the-Nole are

* declared 1o be severable. _
‘ 16. Borrower's Capy. Borrower shall-be given.one conformed copy of the Nole andiof this-Secutity lnstriment,

‘it is solttior transferredt (or- if a ‘beneficial interest in Borrower is sold orsfransfeféd and: Borrower. is.nof atnatural: person)
 without. Isender's.prior written-corisent; Lender may,-at its opiion, reqiiire iniincdiate: paymentiinifujl of .allisums secured!by,

ihe:date ofithiis Security. Instrument, o . ,
‘. "+ 1f-Lenden exercises:this-option,'Lendér. shalligive Borrower notice oft acceleralion. Tlie ndtice shall prayide.a period'of:

‘notlbss than¥B0 dys Trom: ttie dite'the notice is delivered or muiled withiniwhigh Borrower must pay.all sums, secured|by. hiis

- :Security¢Instrument. 1f Borrowers fails 1o pay-these sumsypriorsto ithe: expiration of: this;period, Lepder may invoke: any.
" remedies permilted Wy, this Secarity Instrument withiout furtlier ndtice,or démand on'Barrower, .

7 i gy BYrfowersIRighttto Reinsiate, 1f Borrower fiicets; certaing conditions, - Borrower shiill lave theiright to:have
5 éiifdrc€ment:of: this-Security Instrumentidiscontiiiiedfat any;timesprior:o theicarlier.off (a):5:ddys: (or.such other‘periodias-
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,ill’l’lit'_il’hlc li.lW may specily for reinstatement) before sale of the Property purstiant to any power of sale contained in this
L Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; «by cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrwment, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shadl continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurred.  However, this
right 1o reinstate shahl notapply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servieer, Phe Note or a partial interest in the Note (together with this Sccurity
Instrumenty imay be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
thnown as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more chanees of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
RBorrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addeess of the sew Loan Servicer inud the address to which payments should be made. The notice will
also contain any other intormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pernnit the presence, use, disposal, storage, or release of any
Hazardous Substimees on or in the Cropenty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propegty.

Borrower shall prompuly give Lender written notice of any‘investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.  If Borrower learns, 'orfis notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary femedial actions inaecordanceiwith Enyironmental Law!

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following ‘substances:™ gasoline; kerosene, ‘other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located ;
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cu ed; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existerice of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured un or before the date specified in the votice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may forcclose this Security Instrument
by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Refease,  Eipon payiment of all sums secured by this Security Instrument, Lender shall release this Security
Instroment without charge to Borrower.

23, Waiver of ¥aluation and Appraisement, Borrower waives all right of valuation and appraisement,

Form 3015 9/90 (page S of 6 pages)




24, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

|| Adjustable Rate Rider [:I Condominium Rider [' 1-4 Family Rider

: Graduated Payment Rider [] Planned Unit Development Rider D Biweckly Payment Rider
: Balloon Rider D Rate Improvement Rider D Second Home Rider

: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) eaecuted by Borrower and recorded with it

Withesses: PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION, NOW
KNOWN AS PEOPLES BANK, FSB, A U.S. CORPORATION, AS
TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT
DATEDTHE 16TH-DAY-OF-OCTOBER,—1987—-AND— (Seal)
KNOWN., AS _TRUST NUMBER 7024, Bormower

BY: SEE ATTACHED
e e (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATEH OF INDIAN A, County ss:

O thie day of , before me, the undersigned, a
Nowary Pubbic i and for said County personally appeared

Cand acknowledged the execution of the foregoing instrument,
Watnce s hand and ool sead

My Conumssion expries:

Notary Public

This instrument was preparcd by:
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Attachment to mortgage toPecoples Bunk, A Federal Savings Bank

for $_47,500,00 to Land Trust #__ 7024 . This mortgage is
executed by Peoples Bank, A Federal Savings Bank, not personally but as
Trustee as aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee, and it is expressly understood and
agreed by the mortgage herein and by every person now or hereafter
claiming any right or security hereunder that nothing contained herein or
in the note secured by this mortgage shall be construed as creating any
liability on Peoples Bank, A Federal Savings Bank or on any of the
beneficiaries under said trust agreement personally to pay said note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder or to perform any covenants either express or implied herein
contained, all such liability, if any, being expressly waived, and that
any recovery on this mortgage and the note secured hereby shall be solely
against and out of the property hereby conveyed by enforcement of the
provisions hereof and of said note, but his waiver shall in no way affect
the personal liability of any co-signer, endorser or guarantor of said
note. Nothing contained herein will be construed as creating any
liability on said Trustee, personally under the provisions of the
Comprehensive Environmental Response, Compensation and Liability Act,
(CERCLA) or the Indiana Responsible Property Transfer Law ("RPTL") as
amended from time to time or any other federal, state or local law, rule
or regulation. Said Trustee, personally, is not a "Transferor" or
"Transferee” under RPTL and makes no representations concerning any
possible environmental defects. In making any warranty herein the Trustee
is relying solely on information furnished to it by the beneficiaries and
not of its own knowledge and specifically exculpates itself from any
liabilities, responsibilities or damages as a result of including any
warranty in this instrument.

PEOPLES BANK, A FEDERAL SAVINGS BANK
not personally, but as Trustee under
provisions of a Trust Agreement
dated___October 16 , 19_87 and
known as Trust No._ 7024 .,

mwA QJMWAN

Fraﬁk J. Boéhnbwsﬁl ......... .

Assistant Secretary “wﬁnjnjff
State of Indiana )

County of Lake )

I, _Joyce M. Barr , a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY, that Frank J. Bochnowski and
Linda L. Kollada , of PEOPLES BANK, A FEDERAL SAVINGS BANK, a United
States Corporation, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Vice-President
and Trust Offlcer and Assistant Secretary, respectively, appeared before
me this day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts, and as the free and
voluntary act of the said United States Corporation, as Trustee, for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal thjs~ 1oth day of .AnfiLigq
19 94 . s ,". - :

My Commission Expires:

March 11, 1998 Notary/Public Signatur@™ - . ~<:y::

Resident of Lake County Joyce M. Barr .  .‘M




