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MORTGAGE AND SECURITY AGREEMENT
(Simple Interest Obligation)
l THIS MORTGAGE AND SECURITY AGREEMENT (*‘Mortgage’’) is given on _APRIL 13 19__94.

The mortgagor is _DORIS ARETHA BROOKS, AKA DORLS BROQKS
(“‘Borrower’), This Mortgage is given to _UNITED COMPANIES LENDING CORPORATION ____, which is organized and existing

under the laws of __Loulsiana , and whose address is 1840 EDISON LAKES PKWY, BLDG 4, STE 101

MISHAWAKA, TN 46545 (**Lender’’). Borrower owes Lender the principal sum of THIRTY SEVEN THOUSAND EIGHT
HUNDRED AND N0/100 Dollars (U.S. $ _37,800.00 ), This debt is evidenced by Borrower’s note
dated the same date as this Mortgage (*‘Note¢""), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on _*AY 1, 2006 . This Mortgage secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest and other charges due under the Note, and all renewals, extensions and modifications thereof; (b) the
payment of all other sums advanced under paragraph 7 and paragraph 23 to protect the security of this Mortgage, with
interest; and (c) the performance of Borrower’s covenants and agreements under this Mortgage and the Note. For this pur-
pose, Borrower does hereby MORTGAGE andfWARRANT to Lender, and'grant to Lender a sccurity interest in the following

described property located in __M% County, Indiana (the ““Real Estate”):
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TOGL THER WiTH all buildings and improvemments now or hereafter erccted on the Real Estate and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, and all fixtures now
or hereadter located on the Real Estate. All replacements of, additions to, and proceeds of such property shall also be covered
by this Mortgage. The Real state and all of the foregoing is referred to in this Mortgage as the ‘‘Property.”’

The term **Property” also specifically includes, and Mortgagor mortgages and warrants to Lender, and grants to Lender
a sceurity interest in, the following property, which is now or hereafter may be located on or a fixture upon the Real
Estate:
together with all additions, accessories and accessions to such property, all replacements of such property, and all proceeds
of such property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for mortgages, liens, encumbrances and
security interests identified in Section 25 of this Mortgage. Borrower warrants and will defend generally the title to the Pro-
perty against all claims and demands, subject only to the mortgages, liens, security interests and encumbrances identified
in Section 25 of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-

‘ cipal of and interest on the debt evidenced by the Note and any minimum finance charges, prepayment premiums and late

% charges due under the Note.

: 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.
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] lgthc amount of the Funds held:by-Lender, together with the future monthly payments of Funds payable prior to the
dug dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at.
Borrower’s option; either promptly repaid to Borrower or credited to Borrower an monthly payments of Funds, If the amount
of the Funds held:by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lenider any amount:
necessary to'make up the deficiency. in"one or-more payments as required by Lender,

~Uponipayment in‘full of all sums secuired by this Mortgage, Lender shall promptly refund to Borrower any Funds held:
by Lender, If under paragraph:19'the Praperty.is sold or acquired by Lender, Lender shall apply, no later than immiediately
iprior to'the sale ofithe Property or jts'acquisition by Lender, any Funds held by Lendér at the time of application as a'credit
against the sum's:secured by the Moitgage.

3, Application of. Payments. Unless applicable law provides otherwise, all payments received by Lerider uiider paragraphs’

I'and'2 shall be applied: first, to late charges diie undér the Note; second, to prépayment charges due under the:Note;ithird;.
ito:amounts payable.under-paragraph 2; ‘fourth; to interest: due; and:last; to.principalidue, ‘

' 4, ‘Charges;'Liens, Borrower.shall pay all'taxes;assessments; charges;fines and impositions attriblifabile to.the Properiy

- whichmay become a'lien‘against alllor.any. pirt of the Propériy,-and leagehold(payments origround rents,.if any, Borrower

. shiall:pay these obligations in:the manner.provided in paragraph'2};or if not paidlinithat:manner;sBorrower. shall! pay, theiii
on time directly to the person awed payment. Borrower shall‘promptly furnish to Lénder all notices of amounts to:be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviden-
cing the payments.

Borrower will pay when due the indebtedness, taxes and charges secured by the liens identified in paragraph 25 of this.
Mortgage. Borrower shall promptly discharge any lien that has priority over this Mortgage unless Borrower: (a) agreés in-
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in-good faith:
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to.preyent
the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to thisMortgage: If-Lender determines that any part of the Property is subjéct
to a lien which may attain priority over this Mortgage, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth @bove within“10 days of the giving.of-notice.

l 5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the:Property insured
against loss by fire, hazards included within the term *‘extended coverage'* and any other hazards for which Lender requires
f insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably. withheld.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.sLendér
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all'receipts:
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and-
Lender. Lender may make proof of loss if not made promptly by Borrower.
. Unless Lender and-Borrower otherwise agree in writing; insurancesprocecds shall'be applied ito restorationior. repair =~
of the Property damaged, i the restoration or repair. s economically feasible and Lendér’s securify/is nof lessened, 'Ifi the:
restoration or repair is not economically feasible or-Lender’s security. would be:lessened;, the insurance: proceeds. shall':be?
applied to the sums secured by this Mortgage, whether or not then:due;. with any excess paid to Borrower. If: Borrower abai-
dons the Property, or docs not answer within 30:days anotice from Lendér that the:nsiranice cartier. has offefed!to:settle
a claim, then Lender may collect the insurance proceeds, Lender.may use the proceeds:to’ repair.or restore:the Property, or.
--to pay sums secured by this Mortgage, whether or not then due, The 30-day: period will ibegin when:the:noticeiis given;:

Unless Lender and Borrower otherwise agree in writing, any application of proceéds:to: principal shiall ot exténd! or.
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change.the amount .of the;payments,
If under paragraph 19 the Property Is acquired by Lender, Borrower’s right to any insurance:policies and: proceeds:resulting
from damage to the Property prior to the acquisition shall pass.to Lender to the extent of the sums secifediby. this Moftgage
immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shail not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this:Mortgage is on:a leaschold, Bo“;r“é’sv”'éfsh’gll:’cbiffﬁj&
with the provisions of the lease, and if Borrower acquires fee title to the:Property, the leaschold and ffee title shall not merge
unless Lender agrees to the merger-in writing,

7. Protection of Lender’s:Rights in-the Property; Mortgage Insurance. If Borrower fails to perforin’ thé.covenarits aiid
agreements. contained in this Mortgage, or there is a legal proceeding that may significantly affect e!@pgéj's rights:in.the
Property. (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws:or regulations),-then"Lender
may do andipay for.whatever is necessary:to:protect: the value of the Property and Lender’s rights i the Property. Lender’s
actionsimay,include paying any sums secured by a:lien ‘which ‘has priority over this Mortgage, appearing in:court, paying.
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7,:Lender does not have to do:so.

Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall:become additional'debt of Borrower
secured by this Mortgage. Unless Borrower-and Lender agree to other.termsiof payment, these amounts shall bear interest
from the date of disbursement at the Note interest rate-and shall be payable, with ifiterest, upon notice from Lendeér to'Bor-
rowersrequesting payment, )

If Lender-required mortgage insurance as a coindition of<making the loan seciifed by.this Mortgage, Borrower shall
pay theipremiums required to maintain theiinsurance in effect until such time as'the requirement for.the insurance terminates
i\ accofdance.with Borfower’s. and Lender’s written agreement or-applicable:law.

8. Inspection;; Lender orits agentimay make reasonable enifies upoii:and inspections of the Propéity. Lefider shalligive
Borrower notice it 'the time:of;or prior4to-an inspection:specifying reasonable cause for.he inspection. -

19,/Cofidénination. The proceedsiof, any:award oriclaim for.damages, direct:or consequential,in connection-with any.
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Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of tlw proceeds multiplied
by the following fraction: (a) the total-amount of the sums secured immediately before the taking, divided by (b) the fair
*marketevalue of the Property immediately before the taking. Any bilance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemneor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within five (5) days after the date the notice
is given, Lender is authorized to collect and apply the proceeds at its option, either to restoration or repair of the Property
or to the sums sccured by this Mortgage, whether or not then due,

Unless Lender and: Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not Released; Forbeamance By Lender Not a Waiver.-Extension of the time for payment or nodification
of-amortization of the sums secured by this Mortgage granted by Lendér to any successor in.interest of Borrower shall not
operate to release the liability of the original- Borrower or Borrower's successors in interest, Lender shall not be required’
to:‘commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amor-
tization of the sums secured by this Mortgage by reason of-any demand made by the original Borrower or Borrowerds suc- ..
cessors in interest, Any forbearance by Lender in exercising any right or-remedy shall not be .a waiver of or. preclude the
exercise of any right or.remedy,

11, Sugcessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of. this Morts™

execute the Note, and is not:bound to pay the debt-evidenced by the Note by.guaranty or otherwise:-(a)is, co-slgnlng this:
Mortgage only to-mortgage and warrant that Borrower’s interest in:the Property understhe termsof: this' Mortgage;; (b) is.
not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that Lender and'any other Borrowerimay:
agree to extend, modify, forbear or make any accommodations with regard to the terins of this Mortgage of. the Note without:
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Mortgage-is subject to a law. which'sets maximumloan charges, and{that
law is finally interpreted so that the interest or other loan:charges collected or to! be collected in connection:with the loan:
exceed:the permitted limits, then: (a) any such‘loan charge shall be reduced by. the:amount necessary.to reduce the charge'
to the permitted limit; and (b) any sums already collected fromiBorrower.which exceeded permitted limits will be refunded!
to Borrower. Lender may choose to meke this refund‘by reducing the prlncipal owed under the ‘Note or. by making a drrect
payment to Borrower. If a refund reducés principal; the reduction will betreated asia partial prepayment without any:prépay-
ment charge under the Note.

13, Legislation-Affecting Lefider’s Rights. If enactment or expiration;of applicablelaws has;the effect of rendering any:
provision of the Note or this Mortgage unenforceable according to jtsiterms, Lender, at itsioption, may: require immediate!

- payment in full of all sums secured by this:Mortgage and*may.invoke any: remedlesrpermlttedlby paragraph 19.41f-Lender’

exercises this option, Lender:shall take the steps specif'ednm the second ; ,paragraph ofaparagraph 175,
14 Nofices, Any notice to Borrower providedifor in:this Mortage shall be -given' by delivering it. or}by, malllngllt by

. first class mall unless applicable law requires use of another. method. Theinotice: shallibe dlrec‘ted ouhe Rioperty Addréss

ot any other address. Borrower désignates by notice to Lender, Any;not)ce tolundereshgl the. gl en by first class\malllto

" Lender's address stated herein-or any othér address Lender designates' by notice: to*Borrower.“Any notlcelprovlded for-in
- this Mortgage shall be decmed to have been given to Borrower or Lender when given as provided in this:paragraph,

1S. Governing Law; Severability. This Mortgage shall be governed by federal law and the law of the State of Indiana,
to the extent Indiana law is not preempted by federal law. In the event that any provision or clause of this‘Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this:Mortgage or the Noteiwhich
can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of. the Note and of this Mortgage.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the. Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is- not a natural ‘person),
or if Borrower enters into a contract for the sale or transfer of all or any part of the Property or any interest in it, wrthout
Lender’s prior written consent, Lender may, at its option, require immediatc payment infull of all sums secured: by thts
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date: of
this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a. period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower.must pay. all’sums secured
by this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remediés
permitted by this Mortgage without further-notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets.certain conditions, Borrower shall have the right to have enforce-

.. .ment.of this Security Instrument discontinucd: a} apy trme pr;o; 1o (a) entry of a Judgment of foreclosure, provided that.
L Borrower | (l{jpays Lender all sums which then.would beldue undgrtthls Sec rlty l%wumenfandﬁ the Noie gugmo acceleralion

expenses mcyrred in enforclng}jh s Security

require to assure that the lien of fthissSecurity- lnstrument. Lender; srnghﬂs in: thmperty agg Borrowerr robhgpttonafo pay-

- -the/sums secured by the‘Secuntyllnstrumentr shall continue. unchanged ort(bjﬁale ol‘ thetProperty,jpursu“arnt itola Jg,dgment

ol‘pl‘orcclosure.rprovlded that Borrower,pays thelamount of‘the Judgment.rmterest:and costs, astrequtred by: appltcabJeslaw,
Upon:reinstatement by. Borrower;:this: Secuntyélnstrument andithetobligations: securedfhereby sshall remain: fully. effective
as if;no acceleratlonthadroccurred +However; therrrghtlto ireinstate before entry.of a judgmentxol‘dl’oreclosurc shall not apply
ifv the: casé ;0f accéleFation; undér paragraphs 13.of 17

19. Accelerallon, Remedles. Lender shall' give:notice to: Borrower prlorato acceleration l‘ollowmg Borrower’s breach of
any, covepant- orgagreement m thts Mortgage (butmot priorito: acceleratlon under paragraphsil.’r and 17 unless apphcable
law. provides: otherwise). The notice shall spectl‘y (a) the default; (b)” the actlon required to cure. the default; (c) a date, inot
lessithan 30, ,daysi fromithe date:the-notice:is igiyen to Borrowcr.*by«whrch the default mustibe: cured; -and (d) that failure
to ctire the défault on oribeforeithe date specified in the notice may, result in acceleration of the sums.securediby thisiMort-
gage; foreclosiire by judicial proceedmg and salc.of the Property: The notice shafl further inform Borrower, of ithe right ito
rems!latc -dfter accelérdtion and the righit o asseft in the foreclosiite procecding: thic won-existence of ‘a defaiilt or any-other

. gage’ shalllblnd and benefit:the successors and assigns: ofalrepder and Borrower. subject to the provisions of paragraph 175 '
- Borrower’s covenants and agreements shall: be joint'and'several; Any Borrower who co-signs this' Mortgage'buf: does not!
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Lendér at its option may require immediate payment in full of all sums secured by this Mortgage without further demand

to-collect all-expenses incurred in pursuing the remedies provided in this paragraph: 19, including, but not limitéd to, at-

tot BoFrower.

- of -any fipancing:statement that may be:execuited and! (i]ed,;wiih srespect: 10! theProperty, or any. partithegsof; 1i-additions:
.~ this Mortgage, wheniduly recorded;:shall serve as aifixture fliig, andifor.that;purpose the addsess of Borrowenis the Propenty:
Addréss, and! the ‘address of Lende
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defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specificd in the netice,
and may.foreclose this Mortgage by judicial proceeding. To the extent permitted by applicable law, Lender shall be entitled

torneys’ fees and costs of - title evidence,

20, Lender in Possesslon, Upon acceleration under paragraph 19 or abandonment of ihe Property, Lender (by judicially
appeintedireceiver) shall be entitled to enter upon;; take possession of and manage the Property and (0 coliégt thie rents of
the: Property: including those past-due, Any rents collécted by.Lender or-the receiver. shall be applied first to:payment of-
the costs of: management of the Property and collection of rénts, including, but not:limitedito; receiver's fees,-premiums.
on recelver's ‘bonds and reasonabie attorneys’ fecs, and then to the sums secured by. this Mortgage.
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21:4Release, Uponipayment of: all’ sums secured: by this Mortgage; Lender shall release this Mortgage: without charge

22, 'Waiyer. of Valiation' andfAppraisement; Borrower waivesall right: of valuation and appraisement,

" 23, Appileation of UnifofiniCoifimercialiCode: This Moffgage shall be deemed to be a security agreement in'support

I P g

¢ is its address stated'in the first paragraph of this Morigage. The remedies of Lender
under this Mortgage shall include all of the remedies of: a secured party under. the Indiana: Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender deems
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created by this:Mort-
gage, signed only by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thereof,
and all other documents that Lender deems necessary or appropriate to establish, perfect,.or continue the perfection of the:
liens and security interests intended to be created by this Mortgage. Borrower shall reimburse Lender, upop demand by Lender,.
for all costs and expenses incurred by Lender in connection therewith.

24. Riders to this Mortgage. If one or more riders are executed.by Borrower and recorded together with this Mortgage,
the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement the covenants
and agreements of this Mortgage as if the rider(s) were a'part of this Mortgage.

Riders:

25. Other Liens. Borrower fepresents and werrants;to Lender. that the Property. is not subject to any mortgage, lien,
security interest or other encumbrance except: (a) this Mortgage; (b) current real estate taxes and assessments not delinquent;,
and {(c)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this:Mortgage and in
any rider(s) executed by Borrower and recorded with it.

(**Borroyer’")s

Printed:

(**Bofrower");

STATE OF INDIANA )
) SS:
COUNTY:OF St. Joseph)

Onthis ___13th ____ dayof April
Public in and:for the State of Indiana, personally appeared
and-acknowledged the execution of the foregoing Mortgage.
' WITNESS my-hand -andNotarial Seal’ this___13th .day.of__Apxdl .. , 19294 e

«;él’-‘s'*

MPRLEUED LESLi

Printed

il am a resident of :
St, Joseph ‘County, Indiana. My coniifiission expires: — \"3// '7/ /07 i :

Thiis instrument was prepared: by. AUﬁ‘ite‘d Companies ‘Lending. . .Return to Secured Equity Ti Le

Corporation: by Diana Tharp “124 W. Fourth: St.
. Greefville, OH 45331




