MORTGAGE

94029886

THIS MORTGAGE is made this. . .49th. , . dayof ... March. ... ................... G
19. 94 , between the Mortgagor. .....Carrol B. Jones, and Nalores,G., anes, Cereeaes Cereneeeey
husband and .vife. ... .. R, %ﬁﬁ‘l(n Borrmé'er"), and the Mortgagee, . . ... .0 vvvvvnrnn.s Cereerens .
I L AT 13 S Ceveaanes + s+ ee0 s ..., acorporation organized and
exist‘ngunderthelawsof 'TH.E'U'N.IIE.D"S’T.AT'E'S."'"".',."..""""""'"9"""."".".'
whoseaddressxs..............5.5.5. EASTTHIRD STREET &, Cerereaes e Ve

Cievraeeeas Pereer e HOBART " IN 4834z ’I\ vevvravaraeas . (herein “Lender”),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.§ ....2,000.00....... ey :
which indebtedness is evidenced by Borrower's note dated . ,March 29, .1994....... and extensions and renewals :
thereof (herein ‘‘Note™), providing for monthly installments of prmclgal and interest with the ‘balance of the i
indebtedness, if not sooner paid, due and payable on . . March, 24,. 199 f

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the Countyof ........ Lake ....ovvvviiness, ,
State of Indiana:

LOT 10, BLOCK "B" [N PLFASANT PARK 1ST ADDITION, IN THE CITY OF HOBART, AS SHOWN
[N PLAT ROOK 33, PAGE 63, IN LAKE COUNTY, INDIANA.
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which has the addressof .. ........ 33,8, Wilson St. . ... . ........ v v..... Hobart oo o ,
[Street} [City)
Indiana........... 468342.......... (herein *‘Property Address");

[lip Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the "‘Property.”
Borrower ‘covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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... Mortgage, and leasehold payments or ground rents, Ifany.

~ Nothiiig containediin this paragraph:7. shall requireiLenderito incur any.exp

UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1, Payment of Principal’ and- Interest; Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Iate charges as provided in the Note,

2; Funds for.Taxes.and Insurance, Subject to applicable law or 8 written waiver by Lender, Borrower shallpay to-
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in:
fill, a sum (hereln *Funds™) equal to one-twelfth of the yearly taxes and' assessments (including.condoniinium: and’
planned unit development assessments, if any) which may attain. priority over this Mortgage and ground rents on.
the Property, if any, plus one-twelfth of yearly.premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, allias reasonably estimated initially and from. time to time“by.
Lender. on the basis of assessments and-bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of: Funds to-Lender to thé etent that Borrower makes such payments to the holder of a-prior mortgage or
deediof trust if such holder is an institutional lender.

~ If Borrower _p‘ayr»Fiit,l‘ds:to‘-»Lendér.-the*Fund's shall-be higld in an:iiistititionithe deposits or-accounts of which are

insured or guaranteed by a:Federal or state'agency (incluging Lender if Lender is suchan ifistitution), Lender shall apply.

_.thé'?l?u'hdi§6“payv§ild?taxes; assessments; insurance premiufis:aiid ground rents, Lender may not cliarge for.5o hblding
and‘applying the Funds, analyzing said -account or verifying and!compiliig said.assessments and!bills; unless Lender
~.pays Botrower interest on the Funds and applicable law,permitsiLendpr to:make;sisch e’ éhatge; Borrower and Lender

. may agreé in writing at.the time of execution of this Mortgagé that' interest on'the'Funds shall be paidto‘Borrowet, and?

unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of.the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums sccured by this Mortgage, Lender'shall promptly refund to Borrower any:Funds
held by Lender. If under paragraphyl 7 heteof the Property is sold or the-Property is otherwise acquired by Lender,
Lendet shall apply, no later than immediately prior. to the sale of the Property.ar its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all'paynients received by Lender under the
Note and paragraphs | and 2 hercof shall be'applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morgage. deed of trust or other security agreement with a lien which has priority over this Mortgage,
incluiling Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and qther charges, fines and:impositions attributable to the Property which may attain a priority over, this .

5, Hazard Insurance, Borrower shall keep the improvements: now: existing:or heféifter erected on the Broperty.
insured against loss by fire, hazards included within the term *‘extendéd coverage'', and such othet:hazards:asiLender
may require and in such amounts and for such periods as:Lender may reqiiife. ‘

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by'Lender;;provided,
that such approval shall not be unreasonably withheld. All insurance policies.and renewals thereof shall:be in'a‘ form’
acceptable to Lender and shall include a standard:mortgage clause in favor-of and in a form-acceptable to:Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which'has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and:Lender. Lender may. make: proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from:the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for insurance benefits,\Lender is
authorized to collect and apply the insurance proceeds at'Lender’s option either to restoration or repair of the Property.
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Propertys Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage isona
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

T Protectlbn'of-‘l@n,‘tl,gg’gss,égg;!ty;’-lf:Bo‘ﬁ‘bwer;fails«to,gperformgwtgg covqggn}s:and agreements, contained in this
{Mortgage, o if any'attion oriproceeding:is comencediwhichimaterially'affectsilendér's iftefest in the:Property,ithen’

‘Lender, at Leiidef'sioptiontsuponsnotice tosBorfowet, iiay:riake such. appearances, disburse: stichi siiiiis;. intluding

teasonable:attorneys’ fees, afiditake such:actionasis necessaryito prtedtiLender’s interest. lfﬁ.‘endérd‘@g’tjif@d mottgage.

««««««««

ifisiifatice ‘asia:condition.of making the lodii secured byithis'Mortgage;, Borrowér shallipay.the premiums requited/to

maintain such ifstraticedn effect until such time as thé féqiirément for. such insurance tefifiiniates inraccordance with:
Bofrower's and ILendet's writtéh agreement or applicable/law.

Aiiy.amounts disbursed ’byl-'ilkﬁdéi‘aﬁursuant;,to_;thts;pggggmp_ﬁA. 7,.with: interestathereon,, atsthe -Note rate, shall!
become additionaliindebtedness of Borrowei secured ibysthis: Mortgage. Unless Borfower and Lender agree toi other
tems;ofzpaympnt,gsggh.dﬁi"oi‘iiits»sh‘gll'klie payable upofi fiotice from*Lender to Borrowcqr'rcqye‘Stiﬁg_ﬁa'yihent‘»,thereof.i

éfise or take any action hereundér..

8. Inspection. Iendersmay make or:caiise. to*be’ made reasonable entries upon and <insp¢ctibns;‘o£_the.sPtlorpe?t‘y;t
sprovided thatdLiender shidll givesBorrower nofice priof. torafiy suchiinspection specifyiiig reasonable;cause therefor’
srélatedito'Lender's intgrestiin the Pfoperty.

sfoceeds ofiany-award{or, claim for dafiagesy di’re’ctfor%,co_n‘gg_qgﬂeﬁtial.wiii‘icbnneétion withe
in ¢ Pfoperty,-orpart thereof,ioffof+coi ; AdEiiination, aret -
4 It ; , :
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10, Borrawer Not Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and: Borrower's successors in interest;
Lender shall not:be required to commence proceedings against such successor or refuse to extend:time for payment or ,
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original’
Borrower and‘Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, .

11, Successors and Assigns Boundj Jolnt andiSeveral Liabilitys; Cossigners. The covenants and agreenients herein
contained shall- bind, and: the-rights:hereunder shalltinure to, the respective successors:and assigns of Lender-and:
Borrower, subject to the provisions of paragraph: 16 higreof, All'covenants and agreements of Borrower. shall'be joliit afid!
séveral; Any Borrower who co-signs this Mortgage, but dges notexecute the Note, (a)is co-signing this Morigage only.tos -
mortgage, grant,and convey.that.Borrower’s interést in the: Property to'Lendér under-the terms of this:Mortgage¥(b) |s-
not.personally liable o the'Nate or.under. thisiMortgage; and (c) agrees thatiLender and any othici. BiFower hereiijider

- may.agres to extend, modify, forbear, or make any other accommodatidiis with regardifo the terms of this Mortgage or.
* . tho Note without. thatsBorrower's corisent dnid without releasing thatrBorrower or modifying this Mortgageiasitoithiit:
 BoriowerSnferetinthe Pioperty, 0 e 0
"= 12+ Natice, Except for any notice ﬁqqi@d{uhdcrsapplicéb]e?_liyit3§l')"‘é‘f-’gli?lif‘:?lii¥iii‘b’th”é‘r?tﬁéﬁﬁe’f‘}"(3)%?‘50?!&?6' S
... Borrower provided:for in:this-Mortgage shillbe given by délivering it or by malling such notice by certified mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used
herein, “costs™, “‘expenses’ and “attorneys’ fees” include all sums to the extent not prohibitedby applicable law
or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time-
of execution or after recordation hergof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any honie rehabilita-
tion, improvement, repair, or other loan agreement which Barrower enters into with Lender. Lender, at Lender's:option,:
may require Borrower to execute and deliver to Lender, in a form acceptable-to Lender, an assignment of any rights;.

, _ claims or defenses which Borrower may have against parties who supply labor, materials or services:in:cofitiection with:
AR improvements made to the Property.
R ~ 16, Transfer of the Property. If Borrower sells or transfers all'or anyepart of the Property, or-an”interest therein,
~excluding (a) the creation of a lien or encumbrance subordinate to-this Mortgagei(b)ia transfertby.devise; deséent, ot by
operation of law upon the death of a joint tenant, ar (c) the grant of ahy léasehold iritetest of tliree.years:oF. lés_s_mp}f :
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the 1
transterec wy il i new loan were being made to the transferce. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,
It Lender, on the basis of any information obtained regarding the transieree, reasonably determines that Lender's
security may he impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exereises such option to accelerate, Lender shall mail: Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days:from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleratlon; Remedies. Except as provided in paragraph 16 hereof, upon ‘Borrower’s ‘breach. of any cove:
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date:the notice Is :
malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date ’
specified in the notice may result in acceleration of the sums sccured by this Mortgage, -foreclosure:by judlcihl
proceeding, and sale of the Property. The notice shall further inform Borrower of the right te relnstate after accéleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
i acceleration and foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender's
.. option,, may. declare all-of.the sums secured by.this: Mortgage to be.immediately due and payable without further
Cel . deiiiand dhdimisy:foreclos thisiMortgage By(jidicikl proceeding:Lender shall beientliled toicollect in suchiproceeding:
B alllexpeiises of foredlosirenlricliidling; bul fiot I to, reasoniable atforneys’ feesiand costs of documentary,eyidence;,
- absteacts andiutle reportss, ’ o o )
18:iBorrower’s ‘Righitito: Relnitate. Notwithstanding; Lendef's. acceleration: of; theisums securedby this Mortgage
due totBorrower's breach,Borrower shallihave {he right to' have:any.proceedings begun by Lender tolenforcé thisiM5i:
gagediscontinued at any,time prior to entry of ajudgment enforcing thisMortgage!if:i(a) Borower pays Lénde? alllsitns
whichtwould be then due-understhis Mortgagesandithe’Note had rio-dccélefation: occiified; (1) Boitower- cures: all:
breaches ofanyiother covenants ot agreenieiits of Boifower coritainied in this'™Mortgage; (c) Borrower pays.all reasonable:

S paid e

expefises ilictitféd by Lendérin eiiforcing the covenants and agreements of Borrower contained in this Mortgage, andiin
ciiforcing Lender's remedies as:provided in: paragraph 17 hereof, including, ‘but not limited: to, réasonible attorneys’
fees;iand (d)! Borrower takes such action: as ‘Lendér may. réasonébly. reqiife to assiire that the lién of ‘this*Mortgage,
Lender's; interest: in’ the: Property:and Borrowei's obligation: to: pay the sums secured! hy this*Mortgage shall continue
unimpiiired. Upon siich; payienit aidicure by Borrower, this‘Mortgage andithe obligations securedhereby shali remain
iﬁifﬁllifd?bbvaﬁd_éffcgt‘fq_s;i_ﬁnp accelerationthad occurred.

vl9§,K§§ngmgnt‘ql":'Regts; Appolintment of Recelvet. As:additional:security hefeunidet; Borrower hereby assigns
to Lender the rents of the Propefty,. pfovided that¥Borrower shall;. prior to acceleration under paragraph 17 hereof: or
abandoiifiienit ofitlie Propeityfhave theright to collect and retain such rents as they become due andjpayable:

Upon acceleration under paragraph 17:hereof or. abandonménit of the Property, Léfidér shallibe éfititléd; to the.




—Borrower
&O[O’ZUJ ......... W ........ (Seal)
Dolores G. Jon
STATE OF INDIANA,

extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,

receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF. Borrower has executed this Mortgage.

------------

{Seal)

- Borrower

.........................................

,and-acknowledged the cxccution of the forcg‘oing',ilx_lstrumcnt.
K vy )
Wiine s my hand and ofticial seal.
.
My Cnrsimission expires: 1-29-97 =
ARV H
-
] W) :‘3
Notary Publc  © ot :_’ s
. . SRNGE AT
Residentof ....... | GRS "“*County, Indiana,
Q9 & e K , v
This instrument was prepared by:. . ... ... .. Barbara Silingas . ... ... .........0 O
~-attorney-at faw. - -~
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(Space Below This Line Reserved For Lender and Recorder)

SAMUEL QRLICH

| AKE CCUR




