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. 940298'%2 MORTGAGE

22351/ 00140/

' 'For ai Open End Ling of Credit:

(Mongagon) of e CoUNty, State of Indiana; MORTGAGE and: WARRANT 10 . o
S ey (MoTIgageE) the following described real estate located in —Laker.. County, Indiana:
Common address 8506 Moralne . . Munstef North __, Indiana
N (Bureet Address or RK) ' @ 0w [ “
The Legal Déscription as follows: R ~ D =
_ m & £ ;.
Lot 10 (EXCEPT THE NORTH:50:FEET THEREOF) .aiidi the north 55 feet §f DE®
lot 11, bloek 1, Knicherbocker Manor 2nd-addifion to Munster, agZshownCO iy
in plat book: 31, page 75, in'Lake County, Indiana. ,‘% ",{,' f g’
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B'years of age;.of over, chizens of the UnliediSites, andfthe awrieiy Irife€ simplé of the MongagediPre
22 except for the lien of taxes and assessments not delinqueritand ’.‘Eﬁ"ét Mortga (1 B SER

Motgagors will pay all Indébledness secured:by. this Mobrtgage whien: dé, tb“g_eih‘e}r with*consiof ‘collection and reasonable:attomneys’. fees; o S

ND,
“al} without relief from valuation and appraisement laws. - : ‘ . , .
- 'THIRD.. Mottgagons shall pay all taxes or assessmerits leviedtor assessedagainst the Morigaged:Premises or. any. part thereof when due andibefore:
', penaliiés accrue, Also, Montgagors shall not permit any mechanic’s lien 1o atiach (o the Morigaged!Premlics or apy:pirt-thereof or: further:encumber
* the mortgaged premiscs without Mortgagee's prior wrinen consent. o '

Mongagors shall keep the Mortgaged: Premises in: good'repalr at all times:and shall not commit or allow the commission of waste,thereof.

Mongagors shall procure and maintain in effect at ill times hazard (fre and extendedcoverage)-insurance in an -amount which; is dt:least’ equal:
b to the loan amount aficr taking Into account insurable value as multiplled by. the applicable coinsurance:percentage, such insurance to be in:amounts
.. -and with companies acceptable to Morigagee and with.a standard ‘Mortigagee clause in favor of Morigagee.
s - FIFTH. Mongagee may, at its option and from time to tme, advance and pay all sums of money which/in‘its judgment may be necessary to: perfect
or preserve the security intended to be given by this Mongage. Such sums may include, but are not limited to, insurance premiums, taxes, ussessments
- and liens which may be or become a lien upon the Mongaged ‘Premises or ‘any part thereof” and all costs, expenses and. auorneys' fees incurred.
" ANl sums of money so advanced shall be and become a part of the morigage debt secured hereby und payable forthwith at the same rate of interest:
that is thaclosed on the atached Loan Agreement and the Mongagee shall be subrogated to any lien so paid by it.
SIXTH. If the Mongayed Premises is located in an area designated by the Director of the Federal Emeigency Management Agency as a special flood
haxard area, Mongagor shall obtin und renew flood insurance coverage. The amount of the flood insurance coverage must equal:nt least the credit
~ timit of the line of credit as it is established from tme to Ume under the lnan'-Agrccn:im {subject to any llml;sion insurance av:\llabl: and l‘h? up;;)llca\l;\ic
unless Morigagee otherwise -agrees, Mortgagor. may obtain. insurance from an insupance coppanys© Lits cholce, but; the, .
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Niﬁ'!’{i. Al rights- »nd obligations of Mongugors hereunder shall be binding upon their heirs, successors, assigns and legal represeitatives and shall

inure to the benefit of Mortgagee and its successors, assigns andlegal representatives,
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