- Naional City Rank, Indiana: -

101 West Wathingor Sl o217 MORTGAGE

PO Box 5056 ‘For an Open-End:Line of Credit
- Indignaspolis, Indiana 46255 } v =
* e : r b . e e st - . N ‘ ta m
*This Tiidenitiire: WitiessethiThat —aiQU18 Jo Ferrero. — : ”’ - ':, —~
(Mongagons) of .. Lake Caunty, State of Indiana, MORTGAGE and WARRANT 1o National Cil@ank. In§ha, (Moggagds) the
following described real estate locited in Lake County, Indiana; L) TR N
Cammon address 1029 Greenbriar Ct,, ,~Crown Point  _ Cehter O Indisdfia
(Street Address or A.R.) (City) wp) (State),
The Legal Description as follows: - i S
i S

Situated in the City of Orown Point, County of Lake, and Stat:é:eo&Ind‘.Léﬁdsi’
and is further described as follows; &
Lot 20, except the West 5.0 feet by parallel lines: thereof, High-Meadows,:
in the City of Crown Point, as shown in Plat Book 44;,. page 903 in Lake
County, Indiana, being a resubdivision of all of High Meadows, Unit #1l,:
and being a subdivision of part of the Northwest quarter of Section 16,
Township 34 North, Range 8 West of the 2nd P,M, in Lake County, Indiana

iall vights, privileges, interests, casements, improvements:andifixtures ‘riow; or liéreaR@rilotated fipon of appéertaliing do sich reall .~
ly, referred 10”as the (*"Morntgaged ‘Premifes”);.and alll reinis, ipsuies,<income ﬁd""r‘iiﬂti:th’eisg'é? E?*'s'sjc;ptgs gae'a ‘agmgnt'{éii’d?ﬁ# -

I

igations of all Borvoiery iinder a cenaiiLoan Agreement dited - MBECh 23" " 10 94¥yiar ewablishedran'gpé e Iife 6, ciedi
for the Borrower¥in the anjount of$_ 2050005000 _______ yith future advanices, intéreaiid efiiis 66jpayinent as herein provided;ion as
xterided o renewed, exccuted by Borrowery 10 Mortgagee. Morigagorsiointy and ipdividually covenans andlagree with Méngaget that: - 7.
_FIRST. ‘Mongagors are ‘18 years of age;: or- over, citizeris. of: the*United! Siates, and the ownérs.in fee simple ofi the Monigagedi Premises free - .

andclcar of ﬁll'_!i@h”s,M@‘cﬁéﬁmﬁh‘ﬂm*ex&p('fot\i»h“c'lién oftaxesand assessments notdelinquent andX- no:first mortgages: .

o e e e b s

. 'SECOND: Mongagors will pay all indebtedness. secured:by this Méngage when diie, togetier, with costs of colléciion anid reasonablé attorneys’ *

- fees, all without relief from valuation and appraisement laws. ) , ,
- THIRD. Mongagors shall pay all taxes or assessments levied or assessed against-the Morgaged -Premisés or any part thefeof.when .due and
- before penalties accrue. Also, Morigagors shall not pcrmit any mechaiilc's lien to-attach (o the Morgaged! Premises:or any, pantithereof‘or furnther.
- ‘encumber the mongaged premises without Mortgagee's prior written consentt. = © . ' o
. FOURTH, Mongagors shall-keep the Mongaged:Premises in good repair at all:dmes andishall'not cominit or allow<the conimission of waste
- thereof. Mongagors shall pracure and maintain in effect: at‘all imes thazard (fire and extended coverage) insurance intan amoumt whicly'is
ot least equal to the foan amount afier taking fnto account Insurable valie as multjplied'by the applicable coipsurance percentage, svich ifikﬁﬁ{icb
to be in amounts and with companics acccgmblc to Mongagee and with a sundard Mongagee clause fn:favor. of Morigagee,
FIFTH. Mongagee may, at its option and from time to time, advance and pay ‘all sums of money which in its judgment: mayhe necessary. to
perfect ot preserve the security intended to be, given by this:Mongage: Such sums may! inghide, but are not limited 1o, Iivsurance :premiiinis,
taxes, assessments and liens which may be or become a lien upon the Mongaged Premises or any pant thereof and-all’ costs, expenses and:
attarneys” fees incurved. All sums of money so advanced shall be and become a pant of the mongage debt secured hereby and payable forthwith:
- at the same gate of intorest thiv i discddosed on the awached Loan Agreement and the Mongagee shall be subrogated:to any lien so pajd’ by,
it
SIXTH. #f Morgagors shall sell, assign or otherwise wansfer ownership of the Mongaged Premises or any pant thereof without the-prior writien
cansent of Mangagee, all indebtedness secured by this Mongage shall, at the option of Mongagee and without notice or demand; become imimediately

éfault’ by Mongagors uiider. this;Morghge o In‘the. paymisnts whén idue: ofianyzamoiinissundSrjhs: LoariyAgre¥n
ault by Ma er i Brghge. o in'dl B i fAgredn

ediatelf due and paydble . -.

1 Pic sfs lb_"{:oilécl?an' ;ren?. »‘i‘){oﬁﬁ‘ gl e L g:ip yme edhe

a-receiver appoinied:io take possessioniof ihe'Morigaged: Premises and collecfall rents, issues. income op profiis, dutje

e’ nd._rédéi!‘l’gl‘l,ﬁli. In:the pvg:tvofv for!::tlbs ire, Moggigée‘. ma:g _a'c‘g}_"n’tlgd‘éilhfe*'abs,u*actﬂx_ol'k ,ﬁ#é’ftgf[}l%g&o '&i\pﬁgcgd Pre%fsi:l;

riate. evidence ‘of:title or, tile insurance, and the: costithereof shallibie. added tor tliesuiipald;principal} balance.secured: .

rights and .remjedies: ofs’_Mbqgag'cé"hfevréu'ndcmarcacunlulauy'e_ and arelin. addition jto! and ol im mtioqféj_“ rrighs;
ongagee:may otherwise*have by. law, N y.10 exe iy:Mortgagee:”

nd
d"

. No waiven of any.default or. failiire or-deélay,io eXercise anyinight orfeiied
fault or of the same:default inithesfutyre ‘oras agwaiver- oftany right or remedywi

t the Morigagee may make/future advancesito the°MorgagorstoriBorrowers, injwhich:
afd -all‘ funire. atlyantes. and ofiany additional:amaunt, providéd that ati ng dime' s eltolal amount]

rsito this:Mongagee and securediby:this‘Motgage from said Morigagorsjor Borrowéfsito said Morigageeeiexceed” . ... .
18 Sum-'0f:$89,999,00 and; providéd: fupthensthat such. fujure. advances. are equally-secured and ‘to' thessame:‘extent -asithe amount originally
"*‘advanced on: the securify.of this Moriga e;':Sﬁ'ch‘ifﬁ%ﬁ're-ild" nces: with interést thereon; sall{be: séclired|by: this Manugclelen;ZVidéit »cd(l‘)'z;‘
Agpromls'_svorz. notes or other evidence oftindetedness:stating thatsaidinotes or. other. evidence. ofiindebtedness-are. secured/hereby, The Mongageee-
atiis;option - may- accept«a reliewalfriote;-or notés, dt any-time *for.ary. ponion of the’indebtedness.hereby sécured and may: extendjthe’ time.
‘fonthe-payment ofany.partiof:saldiindebitedniess without affecting the security of this Morigage in anyimanner,” | L
7 Thil: Mngage’ shiill dlso’ securéithe: payment:of any, other liabilides, jointseveral, direct, _!;‘)gi(%q:iq‘.91})3%5,*0;‘5-51933939{31@xhei& lder
:.. ofithis‘Mortgage, when:evidericed by, promissory notes or: other:evidénce ofiifidebiedness stating thit said rioiesior othier. eVidenceé’of ndebiednesss

" aré seenrediereby, _
A

afil 6bli§aﬁdﬁsydfiﬁdlifgag'6i‘sﬁ ieteiindér 3hil) berbinding upon; thelr, lieirs, successorsa
‘benefit ofiMongagee:and its'successors, assignsiand legal represeniatives;

"IN WITNESS WHEBREOF, Mongagors havg cxecuted thls Mongage on thiis —_23¥d__ dayof . MaFch = =~ " ~ 1§94 -
Signafire (4 i

Sigmare

assigns.and légal rgptcséntdﬁxesx_andg' .

. 2Louis. Js .Ferrero. .

Printed

Printed

d for.said Couniy-and Siate; appeared . louds J. Ferrero e ey
—, eachof whom, having been duly sworn, acknowlédged the éxeciition of the foregoliig Mofigage:

s T T

_ day of: March“‘.,d,w..m...‘...,‘]gy 94’ ,
et s, e Siszﬁz‘uu:m _,w_, ‘4 0 UL OV 3 o it i ndsch s s

. Kristina Stiilcklandi

(NOTARY PUBLIC)..

Fkand each hg Goplés:  17-0508i(Rev: 12/02)




