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THIS MORTGAGE ("Security Instrument") i§ given on APRTL 15, 1994 . The morigagor is '
PAUL ¥ WHITENER AND CCKPANY, INCORPORATED
‘ ("Borrower"). This Security Instrument is given to:
SECURITY FEDCRAL DRANK, a FEDERAL SAVINGS BANK
which is organized and cxisting under the laws of The United States of America , and whose
address is 9321 WICKER AVENUE
ST. JOHN, IN . 46373 (" Lender"). ‘Borrower oywes Lender: the principal suni of:
NLSETY TERNSAND AND NO/100 Dollars:(UsS. §: 90,000 00 ).
" This debt is evidenced by Borrower’s note dated: the: same dite as this Security Instrument ("Note"); which provides for
mouthly payments, with the full debt, if not paid-earlier, due and. payable on: MAY 1, 2009 .
This Security Instrument secures (o Lender: (a) the repayment oftthe debt evidenced by.the Note, with interest,.and all renewals,
extensions and modifications of the Note: (b) the payment: of all othier sums, with interest,.advanced under paragraph 7. -
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and*agreenents under-this.
Security Instrument.and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.to Lender the folleng%’
described property tocated in LAKE Courity, Indiana;
UNIT ).0430, HOMESTEAD VILIAGE OCONDOMINIUMS, A HORIZONTAL ’
PROPERTY REGIME, AS RECORDED AS DOCUMENT N(')S. 50300725 AND .
SANTLS IR o e 6 SN S 50 I T SRR
*HICE OF LU P ' D THE UNDIVIDED INTEREST IN
i THE COMMON ELEMENTS APPERTAINTNG THERETO. '
which+has the address.of 10430 BULL RUN DR ST JOHN [Strect, City],
_ Indiana: 46373 ("Property Address");
¢ B {Zip Code] L
¢ ANDIANA:Single:Family-FNMAIFHLMC UNngBgl IggBRUMENT: o
N . Form 301 ’ i
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TOGETHER WITH:all-the improvements now or herenfier- erected on-the property, and all: easements, appurienances, and’
fixtires now or hereafter a part of the propcrty All repluncements and additions shall alsosbe covered-by this Sccurity
Instrument; Al of ihe:foregoing is.referred 10 in this Security Instrument as-the *Property.” 'S

BORROWER COVENANTS that Barrower is-lawfully séised*of the estate hereby conveyedsand: has-the right to mongage, !
grant:and convey the Property and!that#the Propcrly -Is unencumbired, except for: encumbrances of ‘record, Borrower warrants ’
-andiwill défeiil generallyathe title to the Propcrly against all clainisandideimands, subjectito:any ericumbrances of record,

THIS SECURITY: INSTRUMENT:combines: uniform covenants-for national use and .nonsuniform covenants with: limited-
variationstby jurisdjetion to’constitute atuniform security. instrument: covering-realipraperty,

UNIFORM*COVENANTI‘S BorrOWer and ‘Lender covenant and-agree as-follows:

‘, l. l'nymcm ofﬂl’rirféipul aind Intefest; Prepayniciteand Laite Ghirgds, Borfower shall prompllyepay when diethe-
principal offand’ interest on the debt evidenced by:ihe Note:and unyjprcpnymcntrund lute charges due:upder:the Note:

2, Funds forTaxes andfInsurance;. Subjeot to apphcablc law-ar tota. written waiver by Lender;*Borrower shall pay to
Lerider.on the ddy: momhly payments are:dueundér the Noté,-iintil the Note'isipaidiin fill, a simi(*Rinds"®). for: (a) yearly taxés:
_andmssessments whiichi may attainpriority:over this. Sccurntyilnstrumcnt as-a lien:on lheiPropcrty. (bpryearly: leascholdwpuymcmm

".qr groundirents-on the Prqperty, ifrany; (c); yearly hazardior praperty insurance premiums; (d) yearlysfloodiinsurance premiums;

- ifsany;a(e) yearly mortgage insutancé prentiums, if-afy; andi(f). uny suins payuble ‘by Borrowerto: Liéiider, inticcordance’ with

. the provisions-of: naragraph 8;.in lieuof the: payment: of morigage insurance premiums, These ijeins are called "Escrowdlicms;"

. Ltender may, atany time, collect: and hold*Runds-in ansamount ngt-toiexceed: the maximumt amount: alendér forgutfedérally

‘ related mortgage: loan:may require for&Borrower §:€scrow.accolint undér tlicifedbral Réalt Estate: Seitleineiit Progedires Adt of
. '1974:as amended from time to:time, 12 U.S:CSection 2601 ¢t seq.:("RESPAY);: uriless-anotherilaw- ihatcappliesxtouhe Funds:

~ sets: p-lesser-amount. JIf- so, Lender may, at: any. time; collect andhold: Funds: in> an-amount notto- excccd ithe’ lesser. amount,

- Lendér may. estimate-the .amount: of-Fund§ dué-on:the basisiof cilerent dnlu and’ rensonnble estimates' of; cxpcndnures oftfuture’

Escrow Ttems-or otherwise in accordance:with*applicable law,

. 7 .The Funds shall' be held-in, an instiwtion whose deposils are insured by affcderal agency, nnstrumenlaluy. or: enfity’

g (including Lender. if Lender i5 such.an mstilution) or m»any Fedcrnl Homc Loﬁn‘iBnnk Lendcr shall npply the l’unds;to;pay‘lhef
e Vcrifymg the Escmw ltcms, unless Lender pays-Borrower interest onstlje Funds andmppllcablc law pcrmus Lender to mal\c such
i.. . . acharge. However, Lender may require Borrower fo:pay & one-time-charge:for an indépendent -real:cstate tax: rcpornng* seryite:
"i- - used by Lender in connection: with this loan, upless applicable ‘law provides otherwise. {Unléss:.an ngrccmenu is made or
o rapphcablc. law reqires interest- 1o be paid, Lender stiall not. be-required to' pay Borrower gny interest or: carnings ontlie Funds;.
. {;Bpmswer and Lender may agree in-writing, however; that: interest shall he: paid*onrlheiFunds.chndcr shall” givedo ‘BON‘OWBI‘»
" without. «charge, an_annual accounting of the Funds, showing credits and debitsito the: Fufids-and «li¢ plirpasefor° which cath?

debit to the Funds was made. The Funds are pledgedtns additional security. for.all sums-securediby; thisiSecurity. Iinstiuthent
_ If the Funds held by Lender exceed the amounts permitted:to-be held by appllcublc laygiLender. shull*accqunt'lolBorrowcr
for the excess Funds in-accordunce with the requirements of applicable law. I the amotint; ofithé: Fittidsihveld: bydLender.at:any:
titne is not sufficient to pay the Escrow Items when due, Lendenmay so notify Borrower.in wriling, and;:insuclitcase: Bofrowek
shall pay to Lender the amount necessary 1o make up:the deficiency. Borrower shall‘make up the del‘ iciency intng- ruore lhgn
_ twelve monthly paymcms. at Lender's sole discretion.

- Upon payment-in full of all sums secured by this Security Instrument, Lender shalltpromplly refund: toiBorrower nny
~ Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 'Lender, ;prior:to the'acquisition or. safe
g of the Property, shall upply any Funds held by Lender at lhc nmc of acquismon or snle as-a: crcdll ngninsl lhe sums securcdtby
807 s Seeistity Tnsthadicn. o
; 3 Application of Payments. Unless applicable law provides otherwise, all:payments receivedibyilender under paragraphs
. 1 and 2 shall be applied: first. to any prepayment charges due under the Note; second,to. nmoums;paynble underparagraph 2;

third, to interest due; fourth, to principal due; and last, to any.late charges duc under thie Note.

4, Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines-and impositions. attributable: to: theiProperty
which may attainpriority over this Security. Instrument; and leaséhold: payménts or- ground rents; if. any. Borrower shall pay
these obligations in the manner provided: in:paragrapli:2, or ifinot;paid in thit mariner, Borrower shiill;pay:thein oltiine diréctly-
“torthie personowed: plyment. Borrower shatl promptly furnishdo- Liender all notices of amounts to bejpaid under hisiparagraphi;
If Borrower makKes these payments directly, Borrower shall promptly furnish torLender receipts:evidencingithe paymems.

- Borrower: shall promptly-discharge any-lienswhich has priority over thiis Security Instruiient unless BoitoWer::(a) agrees ini
writing to the-payment of the obligation securedby:the lien in:a-manner. acceplublc'to Lender; (b)contests in good falihn(he‘hcn'
by, or defends against enforcement ofsthe ¢lienein, legdl proceedings which in:the Lender's opinion".operate! to prevenl the
enforcement of the lien; or (c)isecures from the holder-of the lien-an agrcement sitisfactory to: Leiidct. subordifiatiighe: lién 1o,

. .. this SecurityAnstrument. If Liender determines-that any part of the:Rraperty is subject to-a:liem whichimay ajtaim priorily over.
tHis:Secutity Instrument, Eendéi may give Borrower a notice' idéntifyiiig the! fien, Bbrrowcr $halitsatify. the lientor, wkc'onc or;
R mpre of the-aotions set aforth aboye within' 10 days-of the giving:of notice.
P T ~ : ' o S Formab"ls 9/90'
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N L .‘..'-2,51 ‘““?ﬁ,"f‘ on. Property. Insurance, Borrower shilll kecpdthe: impravements-naw existing orshereafierscrected on: the
2N »‘%!R[ngny'i’figsurcd iAgaingt 185s'hy: fire,thazards included wjthiniihe fermt"exiciidéd] caverige" and any other:hazards, inéluding
*Noodsor Ngeding, for-which: l%endér reguifes fitairance, This insurance hallibe mainiainicd i the:dniotnts-and!for. thesperiods-
~thatsLendersrequiress The insurance caprjer providing he: ifisitarice shall beichosen’ hydBarrower subjecti to: Leiider’s ap rovalt
. Whigh shidll-fot¥be: iiTeasofiably withheld. 1MBorroyer fails 1o aiiitulii:coverage deseribedtabove, Lender. may, atiLendér's
optiont ohtaintcoyerpge to' profecilleiiders righits ifiihe! Property ip:accordénge with parageaph 7: ’

Al iisiiranee polities and: renewals shulltbe accefilublé 10 Lender and!shalltinelude-a siandird riiorgage clause, Lender-
shallihave thie Fight To lidld théipolities and renewals, 1f Lender reqjiites, iBairéwer shall promptly. give to Lender.allréceipts of
paid premiums and repewal riotices: Iiittlie éventdf 1oss, Borrower shall give proiiipt fiotice 167the insurance carrier and Lender,
Léfider miy make proof-ofiloss if not made prorijptly. by/Borrower,

_ Unlessileiider afid Barrower-atherwise agree inswritirig, insuranceiproceeds;shall be: applied‘otréstoratioiar repair.of the
"Propertydamaged?, ift the restoration or:rephir is cconomically-feasible and Lefider's sccurity:isinat lessened; If ihe résforation:or

onor:
fephir-is roteconomically feasible or Liender's security.wauld b lessened, il insufaiice;proceedsishall be'applied to the suifis:
, -sgqﬁtédﬁbyftltl's Sécurity Instrument; whether or.nofithen due, withf any,excess naidhfo’Bér'roiyei":ﬂl‘uBoﬁ‘Sw’er‘abandonsiihc‘i
:Property;. or-does not ariswer- withiin 30 days.a notice from: Lender. that:thes iisurdnce carrier has Qj[ct¢g;iors§ﬂlé_'wélgi"’n’i;vlh‘en!
 Liendér- may -collect the insurance. procecds: Lender may-use the;proceeds: fo 'Féjiaii oF réstore the Propertysor fogpay, suifis
" secured by thils Security-Instrument, whether or not then due. Thie:30-day. perigd willibegin wheiiithe rioticEtisigiven. ’
L. Unless Lendéer arid Borrower-otherwise agree in.Wriling, any. applicationaf progegds tot prifgjpalé shiallknott extendfor,
R. - postpone the due-date of. the monthly. payments -referred to:int paragraphs | andt2sor change the amoupy of ithe: payriénts; (.
‘ under paragraph:2|:the Property.is acquirediby Lender; Borrower's rightito anysinsutarice policies:and| procecds. resuliing from
damage to. the Praperty prior-to the acquisition shall:passito‘Lender to'the extent of {lje sumsisecuréd by this SecurityInstrument
immediately prior to.the acquisition, [ 7 o »
: 6: Otcupancy, Preservation, Maintenance and:Protection”of fhe PRopertys Bofrower's, LoanApplication; ieaseliolds:.

. Borrower shall occupy, establish, and use:tlie raperty as/Borrower’s pringipal residence: witliiii sixty:duys afier.the:execution ofr
. this Security Instrument and shall continue:to gccupy the-Property as.Borrolver's, principal residence for: af 1east. onc year after;
- . the date of occupancy, unless Lender otherwise agrées in wriling, which consent: shalli ndt 'be unrcasonably withlield, .o inless
H - cxtenuating circumstances exist which are beyond -Borrower's control. Borrower- shall :notadestroy; -damage or. impair the

“ - Property, allow the Property to deteriorate, or commil waste on-thic Property. sBorrower shallibe it défiale if any forfeiture
. .action of proceeding, whether civil or criminal, is begun that in: Lender’s.good faith judgment could resylt in forféitare of ithe:

" Property ot otherwise materially impair the lien created:by thi§ Security Ipstrument: oriLeiider!sisecurity interest, Borrowet iy
.~ cure such a default and reinsiate, as provided in.paragraph- 18; by causing the action or proceedifigito be dismissed withiaruling:
- that, in Lender’s good fuith determination, precludes forfeiture ofthe: Borrower's ‘interestein ‘theAPropery of ther-material
- impairment of the lien created by this Security Instrument:or Lender's securily inteiest. Borrower shall also:be in:défault:if

" Batrower, during the loan application process, gave materially false.or inaceurate:information or stitciiients 10 Lender (or failed
to provide Lender with any material information) in connection with:tlie loan evidenced iby. the Note, including; but: not limijeds
10, representations conceming Borrower's occupancy of the Rroperty as ayprincipal residerice. If:this Security Instiumient is;on o
leasehold, Borrower shall comply. with all- the provisions of thexlense. If Borrower aggquifes fec title tostheProperly, the
leasehold and thie fee title shall not merge unless Lender agrees to tlie merger: in:writing.

7. Protection of Lender’s Rights in-tlie:Property. If: Borrower fails to performithe’ covenants ang agregmeiits contained:in
this Securily Instrument, or there is a legal proceeding:that may. significantly affect*Lender’s rights inthe Property (suclisasra:
- proceeding in bankruptey, probate, for condemnation or-forfeiture or to enforce laws or regulations); thien'Lender may do andi

pay for whatever is necessary o protect the valbe of the “Praperty and iLender's rights in:the Propertys: Lendéi's :actions: may:

include paying any sums securcd by a lien which has .priority. over this Securily Anstrutiiciit, .appearing -ip court, paying -
reasonable attorneys' fees and entering on the Property to make repairs, Although iLender-may-take action aundér-this parngrgﬁll

7. Lender does not have to do so.

Any amounts disbursed by Lender underthis paragraph 7 shall*become additional debtiol 1Borrower: secured by ithis:

Security Instrument. Unless Borrower and Lender agree to otherterms of payment; these umoumssfhgl_l?‘bc'ai'aimcresl!f rom {he'
~ date of disbursement at-the Note rate and shallsbe payable, with-interest,-upon: notice #from Liendersto Borrower reqiicsting’

payment. S A L
8: Mortgage:Insurance.. If Lendersrequiréd mortgage insurance as a:condition of méiking the loan secured iby. this:Sceurity.

Instrument, :Borrower shall pay the premiums - required to: maintain the mortgage insyrance in éffect:. If; for<any reason, the:

mortgdge insurance coverage required by ‘Lender-lapses or-ceasesitoibe in: éffcet; Borrower-shall! paysthe preftiums requiredito:
~ obtain coverage substantially-equivalent to the: mortgage-insurance previously in effect, .at' a cost substantially. equival@iilito ithe’
coststo Borrower of -the: mortgage insurance previously in effect, ffom:an alternate ;mortgage insurer q’pp‘rdvcd' by Lender,1ft

‘sdbstantiiilly-equivalent mortgage insurance:coverage is:nat available, Borrowe shiall payito iL.ender:each month a sdiii «cqbal to

-onestwelftli:of: thie yearly:mokigege insurancespremium being, paid by Borrower when iihe insurance:covérage lapsedior. ceased ifo

fbe ifi;éffect. Lender will:accept, use-aiid rétainithese payments as aloss resefveiin lieu:-oft mortgage sinsurance. iLoss TeServe

iForm 3018: 91801

Page 30 6




spayments may. nbilonger be required; atiihe opiion of Lender,if morigage insurance covernge (in the amount and for the period
k thintt Lefider. sréquliés): providediby. ansinsurer approved: by Liénder again‘hecomes available and is obtained, Borrower shall pay
-fhe premjums reqgired to'mainjain idrgage insurance inelfect, or toipravide w lpss rescrve, witil ‘the requirement: for morigage
insurance ends.in accordance with any-writien agreement:between Borrower and Lender: or applicuble law,
 OhInspectioi; Lender orits:agent ‘miy muke réasoiiable entries upop andtinspections.of- the Property, ‘Lender shall give

Borroyeripotige atithe time of or prior. to-an inspection specifyjng redsondble cause:for thig inspection:

__10::Condemnation, e proceegs of diy- dward! or claim for-damages,. difect or consequential, in cofinection: with: any.
condEmiiation” of otligF takifig-of-any part ofs tieiPiajicity, orifér conveyancesin Jiew of candémnation,.are’ hereby. assighedtand
shallibe paid io- Lender,

IR TR el

~ Inthe event.of a total taking of thesPigperty, the procecds;shall be-appljed to. the sums secured by jis Security Instrument;: i
whethier orot: then due; With' aiiy excess- paid o Bprrower, Iiinthe event ol aipagtiali aking: ofuhie: Property. in which ilie fair i
market:vajue ofsthe: Property«immediately béfore the:taking, is equal. o ofigreater:than; the amount of ithe’ siimé 'secured by this. 'H

Security:Instrument immediately- before!the taking, uinléss Borrower:andiLignder othefwise agree in writing, hie sumis sectiréd) by

i{his«SecuirityInstrififient: shall¥basrediiced by- the amount ofsthe spirocécdsgmuliiplied 'bysthe following fraction:. ()} he: tofal.

amountéof the sums secured immediaiely. before thie taking; divided: by, (b)) the: fairimérketsvalue, of ilieiProperty immediately -

_ . before the taking, Any balance shall bespaiditoiBorrower. i thie ievent‘of a parijal¥akiig of the Property, in whichi the falf
market valiie of the: Property:imimediitely before theitaking s less‘thaii thie dmiount-ofithe sums seciired iiimediately, before-the
~ . taking, unless-Borrower and' Lender otherwise agree iiswriting.or unless-applicable laW. otherwise proyides, 1lig proceeds shallk
tie applied to the sums secured by this Security Inssrumentiwhether of.not:the sums areihciidie: o ‘
~ Ifithie Property is abandoned by Borrawer,, or.if.fiek noticebyilenleritalBarrower that theicondemuor:of férs to' makeian’
award or. setlle a claim for damages, Borrower failsito respondt toLender withiii 30 days: after theidate! the! noljcg!is given). ,
Leniderris authorized to collect and apply, the: proceeds, at:its eplion, cithicrito restoratidn or repair. of tlie Property:oritoithe Spps ;
~ secured-by this Security Instrument, whigther or-not:then-due;” ' o : S N A
. ~ ‘Unléss Lender and Borrower otherwise ‘agrée<in wiitiig; any-application-of procgeds. (o jiriricipal shall nat exjend . or.
i+ * _ postpone the due date of.the monthly paynients refetredito in paragrajihs: 1:and 2 or.change the amouniiof:such"payments: .

B 11. Borrower. Not-Released; Forbicarance By Lender Not: a*Walyer, Extensioniofithe' time for paymepjior. iodificition
.. -of amortization of the sums secuted by this Security Instrument graﬁle‘d.!'by,iLender.,to,,auyrsggc'és_so‘r‘iﬁiifftefcst:‘oﬁ Borroyer shall ,
" notioperate to releasc the liability of tlie original Borrower orsBorrower's successors iniinterest: Eendgr shidll ot B&:requiredito - - .18
.. commence proceedings against any successor in interest omrefuse totextend time for. payiient or,0therwise ‘modifysgiontization |
.+ of the -sums. secured by this Security Instrument by ‘reason of: any-demand madéibyaigcso,rjgijl"@l.iBo‘ffb’werxor%quro:\xeg;’"s
~ successors in.interest. Any forbearance by Lender.in exerciging anysright or reiedy. shiill not ‘e’ atyaiver-of of:préclifde’ the: -
“ exercise of any right or remedy. ‘ Lo |
12, Successors und Assigns Bound; dpint. and Several sLiability; «Cosigners. The: covenanis aiidkdgFeements ofdthis:
Security Instrument shall bind and benefit thie successors and: assigns ofsLender and ‘Barrower; subject to !'ﬁlg;ﬁfd'vi;?»io’ﬁ's’df'
" paragraph 17, Borrower’s covenants and” agreements shalt=be-joint-and - several, Any: Borfower Who'-co"signs hi§ Securily”
Instrumont but does not exccute the Note: (a) is co-signing-this Security Instrumént only to' mortgage, grant” dndfconveyathati
Borrower's interest in the Property under the terms of lits Security Instrument; (b):is it personally obligated{tol pay: thé siifiis:

-

ki U Sroa ¥ 2

“secured by this Security Instrument; and (c) agrees that Lender and ahy:other Borrower-may. agree to.cktend’. modify, forbear or-
make any accommodations with regard-to the terms of this Security Instrument or the Note! withoutiihai: BorfoWeFts conSent.
© 13, Loan Charges. If the loan secured: by this Security Instrument is subject to:nilaw-Which' sets maximumiloan chaiggs;,
*and" that 1aw-is finally interpreted so-that the-interest or-otlier Joan cliarges: collected!or to: be:collected fifi connettion with the
joan exceed the permitted limits, then: (a) any such loan-charge shalltbe reduced iby.the.amaunt ncc,_cs_ggrylgrrei!iic'@fgla‘@'élﬁirgé”'" "'
to the permitted limit:-and (b) any suns already coliected from Borrower which exceeded jperiiited: himits willi ﬁgs_géfgiggég ito
“Borrower. Lender may choose to: make this refund by reducing the principtl owed: under tlic Noté of by. making a.direct
‘payment to- Borrower, If a refurid reduces principal, the reduction will ibe-ticated as- a partial prepaymenl -witlioit any. .
prepayment chiarge under tlie Note. ‘ ' '
Id. Notices. Any notice to Borrower. provided! forin this-Security Instrument shallibe givey by:deliveFing;itior by mailing. -
it by first-class-mail unless applicable-law. requires usc.of andther. method, Tlie. notice:shiill ‘be directed #0_theiPropcHy-Address:
orvany other address Borrower: designates by notice<to Lender. Any natice to-Lender shall be givensby#firsteclass mail tov =

‘Lender’s. address stated herein or any. other address Lender designates. by-noticeto =B0rrower.,-Aq)gsgotjggaﬁ'fbvidc‘d! forsinithist

~ Sécurity Instrument shall: be deenéd to’have:been given to Borrower oriLender-whenigiveii as p‘rovidcd;illiillisjpmgigﬁjj{

" 15. Governingy Law;: Severabiility. This Security Instrumerit shall: be governed by fedcral law. and the flay of The.

. Jurisglictiomimw‘hi‘clia(lfe Propertyvis-located. In:the event: thit any provisio;vprélaﬁ's'mof this Securjly Insfrufiént' orithet Note!
.conflictsiwith applicable law; su¢h conflict shallinot affect -other” provisions.of iihisthgqfigysInfét_rﬁm“em or the-Nojg:whicly caritbe

o __-vf.gf.i'y_e‘n:,effgc,f withoiit: tlie.conflicting: provision. 1To, this endithe proyisionssofi thi§*Security: Instrument aiid ithie+Noterare declared
"4to besseverable;: - . o L
.16, Borroyer’s ,quyuviBerOWc'r shallibe given'one:conformed copy-of: the Note and}of this'Sécurityfnstrument.

i
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*

* 17. Transfer of the Property or a Benefickill Intérést in Borrawer, 17 all or-any part-of the Property or.dny i

v, ils soldlog transferred (or if o beneficial interest in Borrower is-sold or trunsl’crrcdfand!)l,}gr"row{:r ?s:ot'~2?::302;!?%::::?3&:%&

.ﬂ,e‘nd,cr's‘pnor wrilien consent, sLender may, at: its-option, require immedinie payment in full of=nllisums, secured: By this

“Security:Instrument, Hawever,ithis aption‘shall notthe exercisediby.lender if exercise is:;prahibited by federal law as of the date
wof fhlsiSeurityalistriificit, - o

) i3f Londer-exercisestihis:option,. Lender shall giveiBorrower notice of-acceleration; Thie-notice shiall provide a period of Aot

‘less: thin 307days from the-date the:noticesis delivered®or- muijed within which Bprrowersmpstipay. all sums:secured by this:

Securify Instrument; IfBorrower fills to;py these sums: prior. toithe expiration of this period,«Lender may ihVoke.nftyiremediési

permitted by.this Seeuriiy:Insirument without furiher nofice or déiiiaiid o BarFGWer, ' ‘ ;

18} Barvowerls: Right: to; Relnstate - If Borrower meels-certain conditions, Barrower shall Havesjherjght: toshaye
. enforcement of this Secuiily. liistruifiefit. discoftinticdsattany. time” priorito’ the' earlier-of! ! (a):5" days, (or such”other period*as
~nppl§cabl&' law- may -speoify. for- reinstatement)i béfore -splevofl (g Propertyqpursuaiit to any power.of salé coiitainéd ifi-thig
-~ Securily Tnstfuiient; on (b) entry of -a judgment enforcingithis:Security. Instrument, 'I’hoscrcopiiilions areiihal: Boirowsr: (a))pays
Lenden all¥sums whijeh. then would'be die.uidérihis Secuity, Thstrilfient andithe Noté a5 ifs no-geceleration thad -accurredy (b)
ciirés, any - default'of any otherscovenants.or agreements;. (c); pays-all xpensessincuiredtin «ehforcliig; this*Security: Instriiiént, -
 Indluding, bt not litfted1o, redsonable attofnBys' fees; and?(d):takes such-action ‘as*Liender-mayzreasppably, require:fo:assure
& that thelieniof this Securify: Instrument; tLender'susights i the Propéfty;aid IBGFTower's obiigationito,payithe’ sums securediby,
" this Security. Instrumeiit shll continue-unthanged. Upon reinsjatement: by Borrower, this *Security- InstFiiifientt afid the-
- obligations secyired! hereby shall remain fully effective as ifinosceelérationthad occurred However, this right to reinstateishall
- "notapply inithe'case of abceleration under paragfaphsi7, L o T
RERR Sulé ‘of Nte; Chiange of¢Lioan’ Servicer, TheNote or a partialkinterest- intihe#Note:(logéthet- withifthis Seclrity -
- _Instrument) may besold.one or. more tiriies withoul prior. noticeito7Barrower. Atsalemay;result in‘a change inithe entily (§nowne
.- as;the "Tioan-Servicer") that colléets monthly payments due under the Note-andithis:Seciirity (Idstrinicnt, Thereinlso may, be‘one

4 Jak §

. .or more changes of the:Loan Servicer usirelated:to-a sal of:ihe Note. Al there-isia chapge:ofithic Lopn Sefvicer; BoFrower will be:

s

given:written'notice of\the change in accofdance with paragraphtl4 atiove:and applicabletiaw, The notice willistate tlie namerands

be

addi"ess of the:new, Loan:Servicer and: the address to :which paymentssshotild ‘be made: Thesroticewill-also.contain: any.other
‘information-required by applicable law. ' - N o o

720 "Fbiirdous’ Substances, Borrower shall not cause or pefmit:the: presence;-use;. Qisposal§~*s;orage:; orarelease.of ‘any

k. azandous Substances on orin the Property. Borrower shall* not do, .nor allow. ailyone' elsexto .doy anything"»"affectiggitu‘e! ,
"Property that is in:violution of any ‘Environmental: Law. The preceéding two_seniences shiall ot apply to} the iifesehce;: use, or.

storage on the Praperty of smalk quantitics of Hazardous:Substancés:tht are generally-recognized (o tbe-gppropridte to: riofiialt
“resideritial usés and to maintenance of the Property. N | ] o
-1 - Bofrower shall- promptly give. Lender writien notice of-any investigation, claim, demand, lawsiit or. other dction by any,
- governmenial or. regulatory agency or.private party involving the Property and any Hazardous'Substance oriEnviroiimeiital, LW,

. of which Borrower has gctual knowledge. If Borrower learns, or is notified: By any governmental’ or-regulatory: awthority, thiat
" “uny femovator other remediation of any Hazardous Subsiance affecting the Property. is:necessary, Bofrower-shaliipromptly take
* all necessary remedial actions in accordance with:Environmental-Law. ; _

.+ As used in thiy paragraph 20, "Hazardous Substances" are those subistances defined us toxic-or hazardous substances: by

Environmental Law and the following - substances: ~gasoline, kerosene, other flammabie or toxicipétroleum products, toxic

“ . ‘pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and: radioactive.miterials. As-used in
... this. paragraph 20, "Environmental Law" means federal laws andilaws of the jurisdiction where:the Property is‘located that -
relate 1o health, safety or cnvironmentdl protection. T AR R

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant: and:agree as follows:

21. Accelerntion; Remedies, Lender shalligive notice to - Borrower;prior: to acceleration following Borrower's\bfedch:
of any covenant or agreement in this Security Instrument (but not:prior. to:acceleration under sparagraply 17 unless
applicable law provides otherwise). The notice shall specify: (@) the default;: (b) the action i‘c(min“‘cil;(mcure"-:thc defaults
(©) a date, not‘less than 30:days from the date-the notice is.given to: Borrower,iby-which the défault must: be:ciied; and

_(d) that fallure to- cure the default on or before the date specified iin. the notice iiny result in: acceleraionof the sums
sccured:by. this Security Instrument; foreclosure by judicial proceeding and saleiof the Property: Themoticeshall further- - -
inform: Borrower of the right to-reinstate after acceleration and the right to: assertdin the ‘forcélosgrc:pi‘oce‘e’dii\g thes
non-existence of a default or any other-defense of ‘Borrowerito acceleration and!fofeclosure: Tf the:default isingt cured ont
or before the date specified in- the motice, Lender; at its. option,-may require immediate payiicntain fullsof ‘allfsums
securedeby. thils Sccurity, Instrument without furtherdemand pitd niay foreclose this Security Instruiment by. jiidicial
proceeding.-Lender shall'be entitled to collect all expensessincurred in:pursuingi the: reifiedies provided:inithis paragraph
21} including,:but:not limited:to, reasonable attorneys’ fecs andicosts of title:evidence,

22,:Release. Upon payment.of all: sums secured:by:this SecuritysInstrumerit, Lender shall release. this'SecurityaInstrument
withotit charge to-Bbrrower.

23. Waivex; .ol‘r\’.aluntlontand Appraisement, Borrower waives alliright-of valuation and-appraisement. o 4016 990
Page 60l 6
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrumentas ifthesider(s) wesce a part of this Security Instrument.
[Check applicable box(es)|

&I:,-.;d)/\djusmhlc Rate Rider Lj,%;x_(‘umlominium Rider L 14 Family Rider

! ] Graduated Payment Rider [ﬁ Planned Unit Development Rider ] Biweekly Payment Rider
| Batloon Rider L:_J Rate Improvement Rider (L] Sccond Home Rider
LOIVOAL Rider Lj Other(s) [speeity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

inain adoeresy execated by Borrower and recorded with it z
Withoc Paull M /ge & Company, Incorporatec
by: : (Seal)
v gspeies . President -Borrower

,éi ;Qﬁé; ; (Scal)

, Secretary/Treastipat

MADDOX
] o .. (Seabyrint (Seal)
A P Borrower -Borrower
S f\
AR R
STATE OF INJHANA, < LAKE County ss:
e , “ (J-‘
On this .15 day of APRIL . 1994 . before me, the undersigned, a Notary Public in

and for said County. personally appeared

PAUL M. WHITENER,PRES.AND MARY E. WHITENER Sec/Treas

. and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal. M : #
 Cammisgion Expires: - ?f‘/&,
Nplﬁﬂ" Tg idgg’ Notiry Public

MY RESIDENCE IS LAKE COUNTY ARLYNE K. ROYAL

This instrument was prepared by: Eiyrne i, Assly Viee Dresident

Page 6 of 6 Form 3015 9/90




A RN
H 473577

CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this  15TH day of  APRIIL , 1994 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to

SECURITY FEDERAL DANK, i FEDERAL SAVINGS BANK
9321 WICRER AVENUE ST, JOHN, IN . 46373
(the "Lender")
of the same date and covering the Property described in the Sccurity Instrument and located at:

FO430 BULE RIV PR ST JOMN [N 46373

[Property Address)
The Property includes a unit in, together with an undivided interest-in the common clements of, a condominium
project known as:
Homestead Village Condominiums
[Name of Condominium Projeet]

(the "Condominium Project™). I the owners association or other entity which acts for the Condominium Project
(the "Owners Association®)s holds titler tocproperty Hforcthe benefit of usctof its members or sharcholders, the
Property also includes Borresver’s interest in the Owners. Associationrand the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which ereates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents Borrower shall promptly pay, when duc, all ducs and assessments imposed pursuant to the
Counstituent Documents.

B. Huzard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
cartier. a "master” or "blanket" policy on the:Condominium Project which is satisfactory to Lender and which
provudes msurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
tire and hazards included within the terny"extended coverage,” then:

(1) Lender waives the provision in Uniform: Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

tiy  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that' the vequired coverage is provided by the Owners Association
palicy. :

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property. whether to the unit or to common clements, any proceeds payable to Borrower arc hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlen consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association upaceeptable to Lender.

. Remedics. [f Borrower does not pay condominium dues and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph E shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest trom the date'of disbursementiat the Note rate and shall*be'payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider
N A (Scal)
IR i'-lj."Hl'l'I:.'f\"[" 3 AMPANY , | NCORPORATEDBorrower
by: CJ"’A‘ — (Seal)
Paul M. Whitener, ident -Borrower
: (Seal)
Mary itener, Secretary/Treggsurer
(Scal)
-Borrower
Page 2 of 2 Form 3140 9/90
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PoW : ¥ , ~ (3"Yenr. Treasury Index-< Rate Caps =
: B\ '
¥ THIS ADJUSTABLE RATE RIDER!Is iade this  15TH gy of APRIL

19 94 v andlis ingororaied into andishalll be deemed!toramengdiand supplemens ihie Morigage, Deéd: ofll‘rusa
Ol Securlty Deedl(the isecurity Instrument"’) of the same datergiven by the:undersigned (the “‘Borrower"’).to! securc
' - Borrower's ‘Adjustable: Rate: Note*(the **Note'?) t0:
- SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK
(the ““Lender’) of: the same date and coyerlng the prog%r&y described inithe:Securily Instrument and‘*[ocated‘at'
S’I‘ JOHN, IN 46373

[Rroperty Address].

THE‘NOTE CONTAINS PRO\_ILSIONS'ALLOWING FOR CHANGES IN THE‘INIEREST] RATE
AND“’HE‘IMON'I'I'!LY~ ‘PAYMENT, THE NOTE LIMITS' THE"AMOUNT THE{BORROWERIS =
“ADJUSTABLE: INTERESNRA’T E CAN; CtlANGE ATrAUXJOﬂE TjMElAbLDiIﬂﬁ MAK[NLM '
'RATE-THE BORROWERIMUST: PAY , THEM LN :
mmmmmmmmmz a S

, ADDlTlONAL COVENANTS. In: addition to the covenantssand agreements made-in the: Secuntylllnstrument,
. ‘Borrower-and:Lendér further covenant:and-agree as-follows:
, _.A. ADJUSTABLE RATE AND:MONTHLY: PAYMENT GHANGES «
© . . 'TheNote provides- for an initial‘interest rate of 7.000 %, The Note provides for. chapgesl;p ther
S adjustable mterest rate and- the monthly payments, as follows'

. 4. lNTEREST RA'I‘E AND MONTHLY PAYMENT CHANGES

(A)Chlngcl)alcs SRR _ N L
o Thie interest rate Twill pay may chanse on ‘the: flrst day. ol MAY o997 andfong
: a‘;that day every. 36tlt momh thereal‘ter.. Each date onswhich myllnterest» rate could’ changc ls;called ab“Ch‘an‘i;“e"lDate L

(B) The Index ’

Bczmnins withthe ﬁrst Cltange Date. my lmerest rate \vlll*be pased on an!lndex The "lndex" is thelweekly, average ,
' yleld on:United States Treasury securities adjusted to a-constant :maturity ofe3fyears, as rmadé availablé Byithe Fedefal
) Resme Board. The:most recent Index figure available as'of the dafe 45‘days.bet‘ore caclt Gl;gngelDatells!ca_L,d ihe
e “Cumnt Index:® - -

e {2 the Index is no longer avallal:le. the Note Holder wllltchoose a new mdex&that is. based upon comparable
lnl'omatlon “The Note Holder wﬂl give:me notnce of thls :choice, 4

(C) Calculatlon of Changes : ‘
. Before each Change Bate. the Nole Holder will- calculate my: newainterest srate‘lb'y adtllng '
B 'IWJ AND- 75/1000 e ‘percentage points. ( 2,750 %o)ito the: Gurrent 1ndex,

""_".‘ Thé Note ‘Holdés will then rouhd the fesilt of this addition to:the nearest one-eighth;of" onelpcrcentage pornt¢(0 125 %) AR
- Subject 16 the limits stated in Section 4(D) beldw, this. rounded amotint will be:my. newsinterestirate:, antil the; next
. Change Date. '
v The Note Holder. wlll then determine tlié amount- of»the*monthly; payment that: wyould betsufl‘tcnent:tolrcpay'the :
' unpald principal:that 1 am-cxpected to owe at:the @hangeDiite: ol -omithe Maturlty;Date atimy: new. interest rate:
A substantrally equal payments, The result ofsthis: calculauon willi be- themew amouint: of Tiiy: monlhly payiient:.
(D) .Limits on’ Intérest-Rate Changes
T “THie interest rate Fam: requiredlto pay atethe first Ghange Datewillinot be greater.than; - - - - 9, 000 ‘Zo c A
- or less than © +.5.000 %, 'Ilhcreaf terymy.| interestirate willtieveriberificredséd o decreased oniany: smglel‘
Cllange Daté by.mote than' two: percentage points (2 0%) {rom: thelrate*ol‘dintergt Ikhavei been paymgll‘or lhe;prccedmg!
e 36 months, My, iiterestirate will fievér Be gréiter-(liafiy - 13 000000 %.~whnchns;callcdnhel‘*Maximum ‘Rate;”t
i ,} (E) Effective:Date-of Changes: - : ‘
a MS' new interest rate wiil becomereffective. omeach ChangerDate, lvw:ll,paylthe amounit of miy, ngw, monthli?,pay-
mentabeginnlng sonithe first monthlygpa)"ment( déte after-the ChangelDate until the amount. ofzmy monthly. payme_n_tr B
changes agalnh : : :
"(F) Noticé.of* Changes , '
* iTlie:Note'Holdér: will dellver onmallltolmex moticé of any changcs in'my.ad Justablelmtcrest rate:and tbgtamountl
- ofimy monthly, pay,ment beforethe,ef fectivedateofiaiiy. chigiige: THe notice will include information requtred lby-law;
_ to.be given'me and also theltltle andltelephonemumber ol‘ra;pcrson who will answeranyiquestiofi 1 may‘have rcgardmg
the nolice.

. N
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by this Security Instrument. However, this option shall riot te exercisedibyLender.iF exergise is prohibited by'federal lay,

" 10 the loan assumption. Lender also may require the transferce to sign awassumplioniagreciiciitithat is acceptable to Lender

" Borrower must pay all sums secured by this Security Instrument. :1f Borrower failsitoipay. these sums prior. to tlie ekpiration

" on Borrower,

DO S0 hGK X L 'QQP'.. W0,

€. TRANSFER!OF THE PROPERTY: OR A BENEFICIAL INTEREST:IN BORROWER
1. Until-Borrower exercises ;he.Conversion:Option&under&t’he conditions stated!if'Section: B of this- Adjustable Rae'
Rider, Uniform Covenant.17 of: the Security Instrument is amended! to read. as: foljows:
Transfer. of the Property. or.a Beneficial- Interest:ii:‘Borfower. If allior any.part of 'theProperty or. any iiterest in:
it-i6 sold or transferred'(or if-a beneficial interest in:Borrower is soldior transferfed and|Borrower is not:a naural persoi)
without Lender's prior written-consent, Lender may, at its option,-require immediaie payrient in‘ fullfof-all sumsisecured

as of the date of this Security Instrument. ‘Lender also'shall not:exerciséithis option:if:.(a) Borrower:cgyses to be sibmitted
to Lender information reguired by Lender to evaluate the intended transferee as.if, a riew loanswere: being,madeto: thie
transferee; and (b) Lender reasonably determines that Eender’s security. will-not: be-impairediby thé'loanfassumption and
that the risk of a breach-of any covenant or agreement:in this. Security Instrument s, accepigble tot Lefide. . '

~ To the extent permitted by applicable law, Lender may charge a:reasonablé fee ds:a;condition toLender's consent

and that obligates the transferec to keep all the promises and'agreements made'in the:Note andiin this Secu rity'lnstrument..,
Borrower will:continue to be obligated under the Note and this Security Instiuineiitiunlessik-ender. releases Boprower: in writifig:.

If Lender exercises the option.to require immediate payment infull, Lender.shall give Borrower: notice of acceleration:.
The notice shall provide a period of not less than 30 days from the date the notice:is-delivcred ior fdiled within.which

of this period, Lender may invoke any remedies permitted by this Seeurity Instrument.without: further. notice:or deimand

2. If Borrower exercises the Conversion.Option-under the conditionsstatediin Section B of this 'A;;ljgsi‘ablé“iRatciRidén
_the amendment to Uniform Covenant 17 of the Security Instrument contained in Scction;C I:above: shalliifien cease to:
be in effect, and the provisions of Uniforin: Coveriant 17°of: the SecuritysInstrument shall insicad bé:in effect,-asiollows; . -
Transfer of. the Property or @ Bencficial Intcrest: in*Borrower.. If all or any. part: ofsthe: Property or. any interest: int
it is sold or transferred (or if a beneficial:interest in- Borrower is sold or-transfeired and Borrower is.:not @ natural person)
without Lender’s prior written consent, ‘Lender may, at its option; require immedi_agcfpayﬁieﬁt%inxl‘ulf;of‘all sums'segg,[cgf
by this Security Instrument. However, this option:shall not be excrcised by Lender if exereisc. is ;‘a’jrohiBitcd!byiféd'cral‘ law-
as of:the date of this Security Instrument. :
1f:Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice:shalliprovidea period
of-n6t leks than 30-days from the date the notice is:delivered:or mailed within which.Borrower ditistt pay, allisums.secured
by this Security Instrument. If Borrower fails:to: pay these sums prior. to the.expirationof thisiperiod:; Lender inay. invoke
any-remedies permitted by this SecurityInstruiment-without  further notice:or defanid on Borrower.

BY. SIGNING BELOW, Borrower accepts:andiagrees to:theiterins and covenants contained in this Adjustablé Rate Rider.

7 )

nunj{ﬁn}cansg AN‘I} gy ACoRPORATED Borrower

A AR ' |

by A 222 m __(Seal)
Paul™M,”

EBokower

- polatis L odue  (Sqal):
Wnitener; 'Secrétafyidwer
Treasurer
(Seal):

~Borrowet:

Mary .




