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‘CONSIDERATION’AND GRANT OF IMORTOAGE.

 This morigage isanade on'the date noted sbove between the partiss listed below, Upder this mortgageand related Home Equity Line Accouns Contract, Mor»
41gageg is-ohligated 10'make adyances o a coptinuing basls, for seven (7) years, Up to the principal amount shown below (Morigagor's Credis Limit), consis.
-tent With thie terpris of the Accolint; Any parfy Inferested In the detalls related o MoTigagee’s continuing obligation o, make.adyances (g Mortgagor(s) s idvis.
1¢d (0 consuliMorigagee difectly, In copsideration of Mortgagee's obligation to make confinued‘advances 10 Mortgagor(s) urider Morigagdr(s) Account, Mor.
!:'I”B‘(;l"(ll‘) r&oggs:;and warrants to the Monaam,‘lu sucpcssorsbq;;;i as‘slgn;. rorev;lr,' lh'c’:agd’und properiyilocated a?‘d icl:"scrlbc'd ‘as‘n;n;d below,:together.
ithall interest.in the propeggy, vilege or improvement belonging or passable with the pr » CASSMENtS & 15 of way of the property and ¢
ouian interestin the ;g 4ﬁwbgl§ é _ ging or passa ¢ PrQPETIY, cassments and rig y property and all
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tof 23 iW FATRMEADOW FIRST ADDIFION O THE;TOWN OF NONSTER, ASi PER: PLAT THEREQF, REDRDED, =
IN: PLAT 'BOOK 36; PAGE 18, INiTHE OFFICE ‘OF THE RECORDER 'OF “LAKE' COUNTY,: INDI_»MI,;A.: B b
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OOLLATERALFOR ACCOUNT. This Mortgage is given to secure the agreements specified i this-Martgage as.well as tlie: Aceaiiiit Comifaet betWé‘éﬁMb?‘-. o
. tgagor(s) and Mortgagee whileh this Mortgage secures, : : y :
L YHENT i The Morigagor(s) will pay all indebiedness secured by this Mortgage according to the terms of-the Contract between Mortgagor(s) and Mortgagee*
“whah §s secured by this Morigage. ~ : : ‘ ' T T
. COLUATERAL PROYECTION. The Mortgagor(s) will'keep all of the praperty mortgaged in good repairand il keep it insured foriMartgagee!s protections

- iwith an insurer of the Mortgagor's chofce subject to approvaliby Morigagee; Pravided;:that such-approval shall not Be ifiréasonably withiheld, rheMor-

agor(s) will pay all taxes, assessments and other charges when:they are due.

A
- lgnleu Mortgagee and Mortgagor(s) otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the'Property damaged, provided:
- such restoration or repair is economically feasible or if the security of: this Mortgage wolld b mpaired, the Insurance proceed§ishallibe npp?ng toithe sumsi
sécured by this Mortgage,-with the excess, {f any; paid to-Mertgagor(s). 1f:the Property Is abandoned:by Morigagor(s),.of. \f-Mortgdgor(s) falls {0 respond 0 - -

Mértgagee within 30 days from the date notice is mailéd by Morigagee to Morigagor(s) that the insurance carrier.offers to settle a claim for Insurance benefils;,
‘ klor't‘?.uh:e is authorized:to collect and apply.the insurance proceeds dt Mortgagees option either to restoration or repair of the'Property or.to the sums secured!

. by thisMorigage. . , ' . )
© "+ PAYMENT-OF SUPERIOR INTEREST. The Mortgagor(s) willipay. all mortgage indebitedness 10:bie-declarediin default; Morgagor(s) shallfromptly:

'N ;dlschu'g‘aliy 1ién.other. than the first morigage which maintains a priority over thisiMorigage, ~ L '
.f,’l_ugl',a;:TIQN,.iMo‘nngee may. make or cause to-be made reasonable entries upon and inspection of the Rroperty, providing thatiMorigagee.shalligive Mor-
-tgagor(s)-notlce prior to any-such inspection specifying reasonablé cause therefore related 10°Morigagee's lg;gres;=lnf,ghq Property; . .
-FORBEARANCE BY:MORTGAGEE NOT-A WAIVER. Any:forbearance by Mbrtgaged'in‘exérclsing any, right-or.remedy hereupderior otherwise afforded

" by‘applicable law, shall not be-a waiver of of preclude the exercise of-any such Fight-or remedy,Thie prociirenieiit 6f Insurance or thepayment of taxes or.other,

" “lens or charges by Mortgagee shall not bé a waiver of Mortgagee's right io accelérate the matutity of-the indebtedness secured by. this Mof(gage.

"NOTICE. Except for any notice required under applicable law to be given in-another. manner, (a):any notice to Mortgagor(s)-provided!for in this Mortgage

shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as:Morigagor(s) may. designate by, notice to

Mortgagee as provided-herein, and (b)any notice to Mortgagee shall:be given by certified mall, retuirn recelpt réquested,to Mortgagees addreSs stated herein

oro such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided forn this Morigage shall be deeméd .
- 1o have been given to:Mortgagor(s):or:Mortgagee when given in the manner designatediherein,

DUE ON SALE. In:the event the Mortgagor(s) shall sell,.assign:or otherwise transfer all or any part of thé property or-an interest:therein, whether:by deed,

2144 2o

" coniratt,.or ofherwise, sugh sale or assignment may, at the Morigagee's option, constitutea default inithe Confract andisibjéct thatiContractito (HeIMar-
- 1gagee’s rigliyio, demand:paymient:in (Ol

POWER'OF SALE: Ttic:Morigagor(s) grant to:Mdrtgagee a power of sile, fncluding any statutory procedure for foreclosure of-a'mortgage By.gdver;igp_mgmi,

. . Y

: whlghMbrgga’seﬁjc' may-use directly or i directly-to sell the mortgaged property if:the Morigagor(s) defatlt on‘the payment of any indebtedness sé‘cureg by,{his

-+ *MBfighigé ar commifl dny other act.or omissin as specified inithe Account Contract:which is securediby this Morigage urder the. provision entifled Accolint-
" Terrilnation and Accelération of Aimounfs Dife, The'Motigiigor(s) hereby.walve and release all rights under any homestead or. exemption law thatimight other-
© wise:affect the real estate beingmortgaged hereunder. ‘

T lWERlOF‘V&L,UA IQNMNPAPPR_‘A SEMENT.‘Mortgagor(s) hereby.waives all rights of valuation andiappraiséniefit. N
“+ADDITIONAL PROVISIONS. MGrigagor(s) coyenants thatNortgagor(s) is lawfully seised of the'estate. hereby conveyed and has the right:tomorigage, grant
-and’convey.ihe Broperiy, that the Pioperty is uneficuiibéred, with'the excéption of those items, if any, Jisted in a schedule of exceptions to coverage in any, title

sipguﬂ[a ce-pollcy.insuring'Mortgagee's:interest in the Property, and{ihat‘Morigagor(s) will warrant andfdeféndfgenerally thé ttle tolthe Property against.all

¢laimé and \sle‘fn’ﬁn’dg;-fs‘upjcg ito apy egcumbrances, declarations, easements or restrictions listed in a schedile of'éxceptionis:to covériigé il any.title iRsirance
oliéydnsiring'Morigagee's intérest’in the Property’, N ' ' . ) o ,

. IFORECLOSURE COSTS, Marigagoi(s) agree 1o ﬁygﬁﬁdﬂhl:’l?io?fg‘ﬁs?shallfgmyrcﬁlhénaymcpt,gf all cosys;of foreclosure, including,|but not limited to,

" . ireasonable aftorney. fees;costsiof abstractilile insurance; coirl afid adVertislng cos(s.. ‘ S
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 Morgagors Sgnaiwie  MTRKO KRASIC

A ﬂh}ﬂg?ﬁyﬁ s Signature

DONNA KRASIC

X o X
Morigagar’ s.Cwulw T T torigagar & Signature
NO?A&BE OMJ
‘ Q\‘K’ﬂ OF, "\DM}‘ .\ LAKE Cuunly ss:

5 1 H day of
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i '.,, W"lncss my’bﬂnd and nfﬁcml seal.
wepe “.. 3 Y ’

| qu&-‘--w
M\ (om s..: tn ‘eapires:

Resident ﬂf . LAKE .

AUGUST 6 1996

Courdy. Indrana

APRIL 1994

‘GHRISTOPHER A GRENCIK

, before me, the undersigned a Notary Public in and

.'.5‘ : Ongh
| E -—,-)rwg ﬁﬂ'ﬂ;rwm )’apmarLd MIRKO KRASIC AND DONNA KRASIC, HUSBAND AND WIFE

, and ack

Apdged the execution of the foregoing instrument.

Notary Public

Prepared By: CHRISTOPHER GRENCIK .

When Recorded Return To:
PEOPLES BANK FSB

Y

CONSUMER LOAN DEPARTMENT

9204 COLUMBIA AVENUE
MUNSTER, INDIANA 46321
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