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MORTGAGE

94029542
THIS MORTGAGE is made this. 1.4TH . .. dayof .. APRIL. . ..v'vvirsenernnnenneen e , 5

19.94, , between the Mortgagor, . .GARY. 5. WILK, and .NANCY. E,WILK........... e .
O S I SR AR AR .'.....h i “B ", P I RO U SR BRI I L A B R S RS S
JIndiana Federal Bank for Savings | .(. ?r.e.l n . -O.I'fﬁf“'/tfr' ) and the M.o.rf%a.g.e?. v+ s+ .., acorporation organized and
existing under the lawsof ... IN.................. e T Cerreeaes Vv ner e .
whose address is .38 South Washington Street — Valparaiso, Indiana 46383 .. .. ... ... e
................................................................... (herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 ...... 10,000,00,,...........,
which indebtedness is evidenced by Borrower's note dated .. APRIL. 1.4,..1994 ... and extensions and renewals
thereof (herein “Note™), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payableon. . ABRIL ,14,.1.298. .;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agrecements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of . . LAKE
State of Indiana:

LOT 40 IN WEST-LONG SUBDIVISION, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 31 PAGE 43, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

=
(@)
2
E
\ g m
- -
3 2
3 1
N 2
=l v O
£ F ., Em
o = o - &
g . i
- (el - ;:f‘
& =k
m - P
» B g
b ‘_—Ef ;._:
10837 HENDRICKS PL CROWN POINT
whichhasthe address of ... oo e v i ii it inee i toneaesnrnsnass L et ,
46307 [Street] [City)
Indiana....ovvvve e enns (herein “‘Property Address");
{2ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, \
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower ‘
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, @
subject to encumbrances of record. 9
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “'Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, i any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and rcasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pav to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upose pavment in tull of all sums sceured by ‘this Mortgage, Lendershall promptly refund to Borrower any Funds
held by Lender I under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shalt apply, no later than immediately prior tothe sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Nate and paragraphs | and 2 hereof shall-be applied, by, Lender first, in, payment of amounts payable to Lender by
Borcower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prinr Morigapes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgape, deed of trust or other security agreement with a lien which has priority over this Mortgage,
meluding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and feasehold payments or ground rents, if any. :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property -
insured against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall'be ehosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricrand Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. It this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender'’s Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort.
gage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

...................... B 1.5 1)
dAR s WILK ' ~Borower

dEM AR (Seal)

NANCY E WI K ~Boower
STATEOF INnmiana, (LAKE County ss:
Onthis.....14TH . . dayof .. ABRIG.ECRIIIFECNT 18 . .- . 19. .9 4 before me, the undersigned, a
No(ar)}ubhg in and for said County, personally appeared . . .GARY. S .WILK. and. NANCY. E.WILK.......
Co¥ et :) Moo NG R U .and acknowledged the exccution of the foregoing instrument.
OV Y

‘ Wf TNH& mv h"\f_yii and offictal seal

‘f‘“ﬁ!ﬁi"ﬁl ﬁtplres 3 ° \/d//‘ééw . 6 //WZ&’W .......

’ L'l.* Q‘g Ce 5;"“ DRA.. .. AQ&NEJ‘IU .................
BN x“‘g 1 Notary Public
‘ . et .
S Residentof ......0 ! CORIEE . ........... County, Indiana.
This instrument was prepared by:. . . . . SUSAN .HAMEL. ... ... . DR . ... ... ... .
XUHORKX XA

(Space Below This Line Reserved For Lender and Recorder)

RETURN TO: INDIANA FEDERAL BANK FOR SAVINGS
808 VALE PARK ROAD
VALPARAISO, IN 46383
Attn: Installment Loan Dept




