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AARON R, BROWN Bethlehem Employees FCU

— 244 Ridge Road
J
ANETTE BROWN Burns Harbor, Chesterton, IN 46304

94029532———

- MORTGAGOR MORTGAGEE
"i" includes each mortgagor above. "You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |- Aaron R. Brown g janette Brown
Hushand_and Wife ‘ , mortgage, grant and convey 10 you on 4-5-9k , the

real eslale described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 232 N, Montgomery Street

{Streat) !

Gary , Indiana ___H6403 ,
LEGAL DESCRIPTION: (City) T Coda)

The North 10 feet, by parallel lines, of Lot 21, all of Lot 22, and the South

10 feet, by parallel lines, of Lot 23 in Block "H'" In Gary Beach 2nd Subdivision, =
in the City of Gary, as per plat thereof, recorded in Plat Book 21 page 58, in 0O
the Office of the Recorder of Lake County, Indiana. 8
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TITLE: | covenan! ard warrant 1itte 10 the propertyy except for encumbrances of record, municipal and zoning o%pncesgnem ta:\.}';eis' ;q'nd
assessments not yel due and i v 5"3 o

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this
mongﬁge and in any other document incorparated herein. Secured debt, as used in this mortgage, includes any amounts | may at any time owe
you under this mortgage. the instrument or agreement described below, any renewal, refinancing, extension or modification of such instrument or
agreement, and, f applicable, the future advances described below.

The secured debl s evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

A _Promissory Note

The above obligation is due and payable on 4-18-99 it not paid earlier.
The total unpaid balance secured by this mortgage at any-one tima shall not exceed a maximum principal amount of
ELEVEN THOUSAND AND NO/10Q======s-c===c==-== Dotlars ($11,000.00 ), plus interest

and all other amounts, plus interest, advanced under {he terms of this mortgage to protect the security of this mortgage or to perform any of the ‘
covenants and agreements contained in this mortgage. !

] Future Advances: The above debt is secured even though.all or.part of it may not yel be advanced. Future advances are contemplated and ]
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[CJ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligatio'na-ﬁ
Oa copy of the loan agreement containing the terms under which the interesl rale may vary is altached to this mong’e:_g'}‘!.féfjd made a part
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SIGNATURES: By:signing below, | agree to the terms and covenants contained on pagie 1 and 2 of this mor %ﬂ“ﬁﬁany‘-@struments ;

evidencjn A})g%ecured debt and in any riders described above and signed by me,-| aCKiowledge receipt of a copy phtils-marthag ‘ﬁ ’
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ACKNOWLEBGMENT JSTATE OF INDIANA, Parter , Countfis:
On this £.5%__ 5§ dayof ___April, 1994 . before me, ; A,

i , personally appeared i
Paron R. Brown & Janette Brown, Husband and Wife

and acknowledged the execution of the foregoing instrument.

My commission expires: /& - 7-9‘1/ (_\4 ‘f( M
U

Notary Public) '
Susan K. Tally
(Type of Print Name)
Resident of pOf\?le./‘ County, India @

This instrument was prepared by: __Deborah E. Clapp 1

"
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COVENANTS . b

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied trst to any amounts | owe you on the secured debl exclusive of interest or principal. second. to interest and then to principal. (f

partial prepayment of the secured debt occurs lor any reason. it will not reduce or excuse any subsequently scheduled payment unti the secured debt is
paid in full. '

2. Claims against Title. | will pay all taxes. assessments. liens. encumbrances. lease paymenis, ground rents. and other charges relating to the
property when due. You may require me lo provide (0 you copies of all nolices that such amounts are due and, the receipts evidencing my payments. |
will defend title to the property against any claims that would impair the lien of this mortgage. You may require me 1o assign any rights, claims or
defenses which | may have against parties who supply labor or matenals to improve or mainiain the property.

3. Insurance. | will keep the pfogerly insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
morigage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, i either the restoration or repair of the damaged property or 1o the secured debt. If you require mortgage insurance, |
agree 1o maintain such insurance for as long as you require.

4, Properly. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property. RN

5. Expenses. | agree o pay all your expenses. including reasonable attorneys’ fees. if | breach, any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any cavenanlts under this morigage, any prior mortgage or any obligation
secured by this morlgage. you may, at your option. accelerate the matunty of the secured debi and demand immediate payment and exercise any other
remedy avaiable to you. You may loreclose this morigage in the manner provided by law. '
7. Assignment of Rents and Profits. I assign lo you the rents and protits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not i delault. Il 1 defaull. you may. as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the properly and collect the renis. income and profits. Any rents you collect shall be applied first to the costs of managing the
property. including all laxes. assessments. insurance premiums. repaws. court costs and attorneys' fees, commissions 1o rental agents, and any other
necessary related expenses. The remzung amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trusl, or other security
agreement that has prionty over this mortgage. | will not make or permit any modiication or extension of any mortgage. deed of trust or other security
interest that has pnority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose nghts in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. If
this mortgage s on a urit i a condominium or a planned unit development. | will pertorm all of my duties under the covenants, by-laws, or regulations of
the condommium or planned unit development :

10. Authorlty of Mortgagee to Perform for Mortgagor. It | fail to perform any of my duties under this morigage, or any other mortgage, deed of trust,
ken or other secunly interest that has pronty over this morjgage. you may perform the dutigs or cause them o be performed. You may sign my name or
pay any amount d necessary tor performance. It any construction.an'the propertyis discontinued or nol carried on in a reasonable manner, you may do
whatever is necessary 10 protect your secunty iterest in the-property: This may include completing the construction.

Your fadure to perferm witt not preclude you from exercising any of your ather rights under the law or this mortgage.

Any amount, pavt by sou o protect your secunty nterest will be secured by this mortgage. Such amounts will be due on demand and will bear interest
from the date: G the payment untl pad o lull ol theanterestirate ineffect fromtme 1o time on the secured debt.

11 inspection. Yo rmay enter the praperty to ispectyl you:give:me notice baforehand: The notice must state the reasonable cause for your inspection,

12. Condemnation. ! w.igr to you the proceeds of any award or claim for damages connecled with a condemnation or other taking of all or any part of
the prope:ty Sechi prosveds wil be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Waiver, iy o arcrg any remedy avanlable to you. you do not give up your nghts to later use any other remedy. By not exercising any remedy, if |
defau’t, you do st woevs your nght 1o later consider the event a default if # happens again. | waive all nghts of valuation and appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | sign this
mortgage but g nol sagn the sequred debt | do so only to mortgage my interest in the property to secure payment of the secured debt and by doing so, |
do not aqnee fo be personally lable on the secured debt. | also agree that you and any party to this morigage may extend, modily or make any other
changes n the terms of thes morlgage of the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of thws mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otheswise required by law. any notice to me shall be gwen by delivering it or by mailing it by first class mail addressed lo me al the
Property Address or any other address that | tell you. | wili give any. nolice te you by certified mail to your address on page, 1 of this morlgage, or to any
olher address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Benelicial Interest in the Mortgagor. Il all or any part of the properly or any interest in it is sold or translerred
without your prior written consent, you may demand immediale payment ol the secured debt. You may also demand immediate payment if the
mortgagor is not a natural parson and a beneficial interest in the mortgagor is sold or ranslerred. However, you may not demand payment in the above
situations If it 1s prohibited by federal law as of the date of this morigage.

17. Release. When | have pad the secured debt in {ull and all underlying agreements have been terminated. you will, at my request. release this
mortgage without charge 1o me. Except when prohibited by law. | agree to pay all costs to record the release.

18. Severability. Any provision or clause of lhis marigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
eflective unless that raw expressly or impliedly permils variations by agreemenl. If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt. :
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