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INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

1. THIS AGREEM
the Administrator of Ve!taerj;rr;sm:fdf:itms

20420, hereinafter called “Se|]
Willism Seth Ho

1829 Springvale
Scherer.ville, Indiana 46375
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2. WITNESSETH: F
covenants and agreemen :r and in

the Seller
» the property and alt appurtenances thereto, situated in

herein referred to a5 county of Loke

S
EE ATTACHED LEGAL DESCRIPTION MARKED EXHIBIT "A".

THISLOAN IS NOT ASSUMABLE WITHOHIT
APPROVAL OF THE DEPARTMEN '
ArrAIRS OR TS AUTHORIZED AGENT.

i (ri0s 2 i day of April
»2n officer of the United States o America, whose address is Veterans Admini i
er,” and his/her successors in such office, gxnsération, Washington,

the property,” and more fully deseribed as follows, tolwit:

19 93, by and between

hereinafter called “Buyer.”

consideration of the sum of one dollar, each to the other in hand paid, and of the mutual
herein, the Seller hereby agrees to sell to the Buyer, and the Buyer hereby ‘;gmes to purchase from
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RIDER ONE ATTACHED HERETO IS HEREBY INCORPORATED INTO THIS AGREEMENT BY REFERENCE.
BUYERS ACKNOWLEDGE THAT THEY HAVE READ THE PROVISIONS OF RIDER ONE PRIOR TO

EXECUTING THIS AGREEMENT.

3. This Agreement is made subject to:

(1) Existing leases and to rights, if any, of persons in
possession, if any.

(2) The general taxes and special assessments which the
Buyer hereinafter covenants to pay.

(3) Building line and building and liquor restrictions of
record,

(4) Zoning and building laws or ordinances.

(5) Party wall rights or agreements.

(6) Roads and highways.

(7) Covenants, conditions, exceptions, reservations,
restrictions, or easements of record.

(8) Rights of all parties claiming by, through, or under

the Buyer.

(9) Any state of facts which an accurate survey would
show,

(10) All unpaid water and sewage-disposal charges for
services rendered after the date of delivery of this
Agreement,

(11) All contracts or agreements, recorded or unre.
corded, for fumnishing gas, electricity, water, or
sewage-disposal service,

(12) The constitution, bylaws, rules, regulations, restric-
tions, charges, or assessments of any civic improve-
ment or other association, corporation, or district
which affect the property.

70933

The Buyer shall indemnify and save harmless the Seller from all loss and liability that arise by reason of any and ail obligations and

liabilities existing or arising out of any of the foregoing matters.
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4. Buyer shall p:
yrshMlpru)Sdhrﬁnlhepmpcnytheswnof One Hundred Ten Thousand and 00/100
e . . dollars ($ 110,000.00 )inlawfulinoney of the United States of America at the
egional Office of the Veterans Administration, an agency of the United States, in the city of Indisnspolis, Indiana

. . . or at such other place within the United States as the Seller may Trom time to time designate
in writing, at the times, in the amounts, and' in the manner roil)lowing: ’ ime designa

Three Thousand and 00/100

Holl; ; ; i
:)f()llnrso(ns 3,000.00 ) in cash paid prior to or upon the execution and delivery of this Agreement; and the balance
e Hundred Seven Thousand and 00/100

j g ’, H 1 113 s H )
dollars (3 107,000.00 ) (herein referred to as “Principal sum” or as “‘principal”) with interest on unpaid principal at

:::;‘n”:w l‘)'f 7.00 % per annum, from the 2nd day of April 1993 , which said
cipal and interest shall be payable in 360 equal monthly installments as follows:

ol S:ven Hundred Eleven ang 55/100

an,daerze(l:y nZt}nltﬂStaereafter)u%l:ilthe'gm'da'y o e fully pai S Soaer o oo 2 balance of principa
s the ) until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principal

plus the accrued and unpaid interest shall be due and payable on the FIRST day of MAY » 2023 . Except as

hereinafter otherwise provided, each payment made hereunder shall be credited first on the interest then due as herein provided and the

:g‘n":}?l"’ef, Sh“:: be credited upon unpaid principal. Additional payments of principal in any amount not less than the amount of the
cmditeg lnsl.;x1 rréent.s abqve provnqed or one hundred dollars, whichever is less, may be made at any time. Prepayment in full shall be
oredil ‘oné e dat.e received. Partial prepayment, other than on an instaliment due date, need not be credited until the next following
st éptntr ue date or thirty days after such prepayment, whichever is earlier. At Seller’s option the Buyer will pay a “late charge™ not

eding lour per centum (4%) of any installmeni-when paid more than fifteen (15) days after due date thereof to cover the extra
expense involved in handling delinquent payments,

5. Except as otherwise provided herein, Buyer covenants and agrees: (a) to pay, before delinquency and hefore accrual of interest or
penalty, all taxes for the year 1992 and subsequent years, all installments of special improverment taxes and assessments due

and payable n the year 1993 and subsequent years, and all special taxes and assessments hercafter levied or which are not
now in collection or which are for imfiravements not yet,completed upon said property; togethtr with all ground rents, water delivery
costs anc[ rates, assessments on water or ditch stock or water rights, levies, liens, encumbrances, and other costs or charges appurtenant to
or affecting said property or any part thereof, or the full ‘and proper use and enjoyment thereof, or affecting this instrument or the
indebtedness hereby evidenced and secured, irrespective of whether the same constitute a lien or encumbrance upon said property,ard
wpen reque§ted by the Seller, to deliver receipts or certificates, in form satisfactory to Seller, evidencing such payments; and (b) to main-
tain hazard insurance o(such type or types and amounts as the Seller may from time to time notify Buyer 1o obtain on the improvements
now or hereafter on said premises, and to pay promptly when due any premiums therefor. All insurance shall be carried in companies
apprpyed by Seller, and the policies and renewals shall be held by Seller and shall contain, by endorsement or otherwise, appropriate
provisions, gcceptable to Seller, requiring all losses and refundable uneamed premiums to be paid to Seller, In the event of loss Buyer wil!
give immediate notice by mail to Seller, and Seller shall be entitled, but is not under any duty, to make proof of loss, if not made
promp.tly by Buyer. Each insurance company concemned is hereby authorized and directed to make payment for such loss directly to

Seller instead of to Buyer and Seller jointly. Buyer shall promptly assign and deliver to the Seller, if required, all other insurance policies

now or hereafter issued which cover any of said property.

6. Without limiting or impairing any of the covenants contained in paragraph 5 and in order to provide means for the due perform.
ance of certain of said covenants by the Buyer and further assurance to the Seller, the Buyer covenants and agrees to remit to the Seller,
at the several times when the Buyer is obligated to make payments hereunder or at such other times as the Seller may require, additional
funds in an amount equal to at least one-twelfth (1/12) of the annual amount which the Seller shall from time lo time estimate to be
necessary to pay the following items, or such of them as the Seller may, in his/her sole discretion and {rom time to time, elect to pay
therefrom, and of which the Seller notifies Buyer:

(a) Any of those taxes, assessments, ground rents, water delivery costs and rates, assessments on water or ditch stock or water rights,
levies, charges, and encumbrances mentioned in paragraph 5 which the Seller may in his/her sole discretion and from time to time
designate.

(b) The premiums and costs of any fire and other insurance which the Buyer is obligated to maintain under the provisions of paragraph §
and which the Seller may in his/her sole discretion and from time to time designate; and

(c) Such other similar levies or charges as the Seller in his/her sole discretion and from time to time may deem it necessary or proper to
pay.

From and out of moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other moneys
received by the Seller from the Buyer or for Buyer's account, the Seller may at any time pay the whole or any part of said items indicated
in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thereon, or may retain for not
longer than three (3) years any of such moneys for payment of any of said items, or the Seller may at Seller’s sole option apply 2t any
time any or all of such moneys to the payment of any indebtedness owing {rom the Buyer as a consequence of this Agreement. The Seller
shall not be required to make any disbursement from said moneys to any agent or insurance company from whom Buver may directly
order insurance. All payments of said items made by the Seller hereunder may be in such amounts as are shown by Seller’s records, or by
bills obtained by the Seller, or on the basis of any other information received by the Seiler, to be due. pavable, past due, or delinquent on
account thereof. If requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller all bills for szid items. The
rights of the Seller to hold, apply, and dispose of said funds for the purposes and in the manner herein provided are irrevocgble and
absolute prior to full payment of all of the indebtedness of Buyer to the Seller, whether secured or unsecured, and none of said funds
may be withdrawn by Buyer so long as any of such indebtedness remains unpaid. ) i )

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may be deposn.ted by‘hlm/her w‘uth the
Treasurer of the United States who is hereby authorized to commingle the same with the general funds of the United Siates. No interest
shall be payable on the funds received by Seller for any purpose pursuant to any provision of this Agreement. ‘

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair and not suff‘er
any mechanics' or material person's liens to attach thereto. Buyer further covenants not to aqnndon said property and not. to use, permit,
or suffer the use of any of the property for any illegal or immoral purpose, or, without writzen consent of the Seller, {or any purpose

other than that for which it is now intended, nor without such consent to effect, permit, ~r suifer any alteration or removal of, or any .
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::“:::::;'Y“W'I(l,"l'-’lltlllvlal‘:#:":':x!r'],(‘jgs ';,’ “m‘"‘“"’f{lmts now or hereafter situaledt in or upon the property, Buyer further covenants and agrees to

0. N art of the nromem ooy wuch may in any manner affect the property. -
of Seller property shall he used in the manulacture, sal, or distribution of intoxicating liguors without the written approval

HO. In the event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreeme igati

res : ’ . 2i 3 : . nts, or obligations
lllltur;:.-'rl fl)‘r:);l)l‘fl’t;:fr;:[)(nl ‘lhc {)art of Buyer 1o he performed, Sgller is hereby authorized and empowered wilhoutgnolice and at the gcosv. of
s muy' he w'w” "" l')‘fl‘ia‘us.g to he performed, any or all ofs;nd covenants, agreements and obligations, and to expend such sums of money
AN sy e ”'," e therefor, or forany other purpose which in the opinion of Seller is reasozably necessary for the protection of Seller,
lllun'ui' Lot ". d”l-)ln'”l{ :)0 ‘t:xrwnded b-,'_beller' together with interest thereon, at the rate aforesaud, from the several dates of expenditure
, ; 0 paid, sha heeome so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in law{ui
,”“",WY 1'.) the Um}o:d Slates of America, immediately and without demund, at the same place or places as other sums are payable
ul: Z“‘:::'l‘l‘ ‘t'," 'f:"v"‘” Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by Buyer to Seiler
!  Limes and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay such sums as herei i
shall constitute default hereunder, Any pav i f this A y B el s us hereln profided
Lo the repayment of » AnY payment made u.nder the terms ol this Agreement may, at the election of Seller, be applied first

payment of any sums Seller shall have expended in accordance with the terms hereof,

all 0‘! ln'“,lfgr):;‘)rdh:'t”'3'“"‘5“3";.‘ Lransl"er.s, and sets over to Seller, up Lo.the amount of t'he total indeb;edness of Buver to Seller hereunder,
e ¢ fl 8 H‘ ' 't.’an interest in or ro all awards and claims in connection with .condemnauon of any of the property for pubiic
se, or for injury to any ‘boriion therenf, and the proceeds of all such awards or claims, ater payment therefrom of all reasonable
exprnsss incurred, including fees for attorneys representing Seller in any such proceeding, shall be paid to Seller. Selier is hereby
::;"«))?‘;l‘li ‘l)!; sll?:hnamv?z:‘r:sf (ﬁuglzl;r:; es.\(ee”cuteharllldbdelivedr valid a!c)cl;_uittt‘:;r:]c;seil;s;edzf atnd tc;lappeal x',rom or otherwise appropriately litigate
right or interest therein which « conaem,fe:f all be under no obligati rto seil or convey all or any part of the property, or
e 12, All) moneys received by Seller under any pBliey.or, po}icies of in_surance or_any.condgmnation award or other award or claims
alter payment therefrom of all reasonable expenses Incurred in connection therewith, including fees for attomeys representing Seller,
may at the option of Seller, without noticenbe; used for-the putpose,of repairing, restoring, or improving the damaged structure upon
the property, or may he credited on the indebtedness as Seller may elect.

. 13, Seller reserves for himself/herself and his,her employees or agents the right to enter upon the property at any reasonable time
during the term of this Agreement fof the purpose of inspecting/and examining the property ot for the purpose of performing any act
proper to he performed for the purpose of protecting Seller's right, title, and interest in and to the property or to save it from waste, or
for the purpose of exercising any right conferred upon-Seller hereunder.

14, Dellvgr/ Lo anq acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of possession of the
property dgscnbed herein and shall constitute an acknowledgment by the Buyer that Buyer has inspected and examined the property, is
.sapsﬁed with its condition and Buyer acknowledges that he/she is buying the property “‘as is.”" The Buyer assumes responsibility for
injury or death on or arising out of the property and also assumes the risk of loss or damage to the buildings now situate, or hereafter
constructed, in or upon said property by fire, casualty, or other happening.

15. Time is of the essence of this Agreement and if default be made and continue for a period of thirty (30) days in the payment of
any of the installments of principal, interest, or any other items hereinbefore stipulated, when the same become severally due hereunder,
or in Lthe payment of any other sum herein agreed to be paid by Buyer, or if default be made in the performance by Buyer of any other
agreement, covenant, or obligation of Buyer hereunder, then in either, or any of said events, the whole unpaid balance due under the
terms of this Agreement shall, at the option of Seller, immediately become due and payable and Seller may, at his/her option, (a) termi-
nate by simple declaration of an election so to do, with or without notice, ail of Buyer's rights under this Agreement and ail of Buyer's
right, title, and interest in the property; or (b) terminate all of Buyer's rights under this Agreement nd all of Buyer's right, title, and
interest in the propenty in any appropriate proceeding, legal or equitable; or {c) enforce Buyer’s obligations hereunder in any appropriate
proceeding, legal or equitable. Buver agrees to pay all costs and expenses, including a reasonable sum for attomey’s fees incurred by
Seller in terminating Buyer's rights under this Agreement or claims to the propertv or in enforcing anv or all of the terms of this Agree-
ment, and in appropriate judicial proceedings, if any are initiated to establish or maintain Seller’s righic or titls to, and possession of said
property after breach by Buyer, ree of any title or claims of Buyer.

16. The provisions of paragraph 15 of this Agreement shall also apply, at the option of Seller, to (a) any violation or breach of any
of the covenants, conditions, or restrictions indicated in this Agreement or which may be of record, and 10) to any violation of any laws
or ordinances in anv manner affecting said property.

17. (a) Upon Seller execcising the right of termination as provided in paragraph 15, all rights and interest hereby created and then
existing in Buver and in all claiming under Buyer, shall wholly cease and determine. Buyer shall thereupon quit and surrender to Seller,
without demand. peaceful possession of said property in as good condition as it is now, reasonable wear and tear alone excepted. [n the
event Buyer neglects or refuses to surrender such possession it shall be fawful for Seller to enter upon and take possession of said property
without notice and remove all persons and their property. (b) Seller may, at his/her option, cause a written declaration to be recorded in
the office of the Recorder of Deeds (or of the Registrar of Titles il the property is registered under the Torrens Law) of the county in
which the property is situated, to evidence the exercise of an election to terminate ail rights hereunder in accordance herewith. Such
declaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclusive
proof of default by Buyer and of Seller's election to terminate ail rights in the property existing by reason of this Agreement. (c) All
moneys paid by Buver and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement: and liquidated damages to Seller for such

default and not as a penalty therefor.
18. Upon receipt of:

(a) Full payment of the balance payable under the terms of this Agreement or

(b) at such earlier time as the Seiler in his/her sole discretion may determine, the Seller shall execute and deliver a
Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be identical in its language and effect
with VA Form 26-6412A , now currently used in the Veterans Administration, but subject to the excepiions indicated in
paragraph 3, and subject to all applicable National and State statutes and regulations then affecting the transfer of real estate or of any
rights therein.

* 19, If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and dglivery of tl_ie

deed Lo said property as provided in paragraph 18 hereof, Buyer shall simultaneously execute and deliver to Seller a promissory note in
the sum of such unpaid amount, payable in installments in the same amount as provided in paragraph 4 hereof, and a purchase money

mortgage securing same, which shall be a first lien upon said property. said note and mortgage to bear the same date as said(‘}iiij.rtheE [

== —————




|ﬂ"ulmﬂl' of sultl note and mortgage to be subject to Seller's approval; and the detailed provisions of hoth, so far as not in copflict with
this Agreeoment, to be those contained i the printed forms of such instruments then in common use by the Veterans Administration or

i1} stieeoastn in interest thereof in the State wherein the property Is situated except that interest, wherever mentioned in said forms,
thall be o the anme rate as provided in paragraph 4.

21 Sellet’s Litle is satisfactory to Buyer as of the date hereof.

%1, Huyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and upon any deed,
nute, muigage, or other instrument executed under the terms and provisions of this Agreement, and all charges and taxes (except income
tnx) levind againat or payahle by the mortgagee and the legal holder of said note on account of the indebtedness, the lien, or the evidence
of vither, whether sueh be payable in one sum only, or periodically or otherwise, and for all revenue, documentary, or other stamps
wantied Lo be affixed to any such instrument. Buyer shall also pay the fees for recording the deed and the mortgage when executed.

22. Selley may at any time sell and convey the property, but subject to Buyer's rights under this Agreement; and Seller may assign all
uf Seller's vights hereunder, without the consent of Buyer. £ E ; Sedlxenf B te :
IHEOONCK

21 Any nolices from one party hereto to the other party shall be in writing and delivered in person or forwarded by certified mail.
Nutives t Ilmyer shall be addressed to the property hereinabove described unless Buyer shall have previously furnished to Seller written
weltee of a different nddress, in which event notice shall be sent to the latest address as furnished Seller. Notices to Seller shall be
addivased (o the Loan Guaranty Officer, Veterans Administration at the office stated in paragraph 4 until Buyer is notified in writingof a
changed addiess. Thereafter Buyer shall address any notice to the last address of which he/she shall have been notified.

24, TFailure or delay of the Seller to enforce any right or to exercise any option hereunder available because of any default shall not

opeiate as a waiver of the right of the Seller to thereafter enforce such right or to exercise such option or any other right or option, for
{lve spine vt for any subsequent default,

The covenants in this Agreement contained shall be binding upon, and the benefits and advantages hereunder shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto.

IN WITNESS WHEREOF the parties hereto have executed this Agreement in duplicate by setting their hands and seals hereto as of
tha day and year first above written.

Signed and sealed in presence of:

(Witness)

(Witness)

Veterans Administration Regional Office or Regional
Office and Insurance Center,

Indisnapolis , Indiana
(City) (State)

Telephone 317/226-7830

; YN L. SMITH
A Resident Of . pUGLIC STATE OFWMJ- (Pursuant to a delegation of authority contained in
/ Rasidont Of LaXe, G0 o< December 8, 1995 38 C.F R 36.4342 or 36.4520.)
My ission EAMiCemYs’
,A’f:\ SELLER
./. f' “te, -
SLEie ( L (QJ \ ' L
A _\ YW OOA4  (sEAL]
(', }‘< N William Seth Holloway |
- -'\“;{"'v .‘ :;
I S (SEAL]
A (Witness) o N
Oy I (SEAL)
(Witness)
THIS INSTRUMENT PREPARED BY: MURRAY J. FEIWELL, ATTORNEY. BUYER

! (
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Pact af Lol 6 in Springvale Farms Court J. in the Town of Schererville,

ag par plat thereof, recorded in Plat Book 61 page 28, in the Office of
the Recorder of Lake County, Indiana, described as follows: Beginning

Al the Sautheast corner of said Lot 6; thence South 53° 00'00" West,
nlong the Southeasterly line of said Lot 6, a distance of 49.95 feet:
Lhance Morth 16° 58'36" West, 103.92 feet, more or less to the Northerly
line of said Lot 6: thence Easterly, along said Northerly line, a distance
of 58.39 feet to the Northeast corner of said Lot 6: thence Southerly
along the Basterly line of said Lot 6, a distance of 78.83 feet, morce or
lesa, to the place of beginning, commonly known as Unit 6-1, 1829

Springvale Drive, Schererville, Indiana
# 13-409-2/
Al o




RIDER 1

Paragraph 22 of the Installment Contract for Sale of Real Estate is
amended by adding the following language:

This loan may be declared immediately due and payable upon transfar
of the property securing such locan to any transferee, unless the
acceptability of the assumption of the loan is established eitherx
pursuant to the provisions of Section 1814 of Chapter 37, Title 38,

United States Code, or by the loan holder if the loan has been sold
without recourse.

a. Funding Fee. A fee equal to one-half of 1 percent of the
balance of this leoan as ©of the date of transfer of the property
shall be payable to the Veterans Administration at the time of
transfer. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that
already secured 'by this''instrument and shall bear the payee of
the indebtedness ;hereby. secured or any. transferee hereof, the
full indebtedness shall be immediately due and payable. This
fee is automatically walved if the assumer is exempt under the
prov1510ns of 38 U.S.C. 1829 (b). The assumer is not obligated
to pay this fee if the Vaeterans Administration has sold this
loan without recourse.

b. Ezggggglng_gngzgg. Upon applicatlon for approval to allow
assumption of this loan, a precess;nq fee may be charqed by the
Veterans Administration or its successors or assigns for
determining the credit worthiness of the assumer and
subsequently revising the ownership records when an approved
transfer is completed. The amount of this charge shall not
exceed $200.

W0l Seld Mm\/

Willism Seth Holloway

O R0

Cheryl Lynn Gﬂﬂ




THE TITLE "SECRETARY OF VETERANS AFFAIRS" SHALL BE SUBSTITUTED
FOR THAT OF "ADMINISTRATOR OF VETERANS AFFAIRS" AND THE
DESIGNATION "DEPARTMENT OF VETERANS AFFAIRS" SHALL BE
SUBSTITUTED FOR THE "VETERANS ADMINISTRATION" EACH TIME EITHER
APPEARS IN THIS DOCUMENT PURSUANT TO THE PROVISIONS OF SECTION
2. PUB. L. NO. 100-527, THE DEPARTMENT OF VETERAN AFFAIRS ACT.




