oy - 940283917  MORTGAGE

THIS MORTGAGE Is made this twenty eighth day of
Between the Mortgagor(s)___ROLLAND L. RITZ ZND CHERYL L. RITZ
and the Mortgages, OME_OWENRS SECURITY CORPORATION
a corporation organized and existing_un’der the laws of I11inois
whose address Is Post Office Box 225, Lansing, 111inois 60438

March 19 94
(herein **Borrower'").

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. $ _18,774.94 which indebtedness is evidenced by Borrower's

contract dated ' March 28, 1994 and extensions and renewals thereof (herein **Note"), providing for monthly installments of principal
and interest, with the balance of indebtedness, if not sooner paid, due and payable on

TO SECURE to Lender the repayment of the indehbtedness evidenced by the Contract, with interest thereon; the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the performance of the covenants and agreements
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Situated in the City of Hammond, County of Lake, and State of Indiana, and i
Further “dascrribed as. FOTTOWS st ©o o oy 5 L or e Pl o *""”"".‘n".?

Lot 26 in.Block 1 in Turner Meyn Park, in the City of Hammond, as per plat thereof,
recorded in Plat Book 19, Page 12, in the Office of the Recorder of
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which has the address of 2941 "Gibson"Place, Hammond, Indiana 46323 ;.. =
(herein **Property address'') Parcel Index Number; 26~ 36+248=26 ] - =
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TOGETHER with all the improvements nowarhereafter erected onithe praperty, and all-easements, rights,fappurtenances and::éms afof which shal
be deemed to be and remain a part of the property covered by this Morigage: and all of.the foregoing, together with said property (or 1he leasehold estale if
this Mortgage is on a leasehold) are hereinafier referred to as the *‘Property."
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Property, and
that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title to
" the Properly against all claims and demands, subject {0 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1-Payment ot PrincIpal and Interast. Borowor San Iromply pay Wien oug the primtipal ana inoenieansss evigented oy e Nolg ana 1a1d 1 gviaes T NOlE,

2, Funds for Taxes and Insurance. Subject o applicable law or a wrillen waiver by Lender, Borrower shall pay to Lender on the day monthly payments ol principal and interest are
payable under the Note, untit the Note is paid in full, a sum (herein **Funds’*) equal to one-twellth of the yearly taxes and assessmenls (including condominium and planned umit development

*assessments, il any) which may attain priority over this Morigage and ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of
yearly premium instaliments for mortgage insurance, il any, ail as reasonably estimated initially and from time lo time by Lender on ihe basis of assessmenls and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds 1o Lender lo the extent thal Borrower makes such payments lo the holder of a prior morigage or deed of trusl if such holder is an
{nstitutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency (including Lender if Lender is
such an institution), Lender shall apply the funds to pay said taxes, assessments, insurance premiums and geound rents. Lender may nat charge for so holding and applying the Funds, anatyzing
said account or veritying and compiling said assessments and bills, unless Lender pays Botrower interest on the lunds and applicable law permits Lender fo make such a change. Borrower and Lender
may agree in wriling at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any inlerest or earnings on Lhe Funds. Lender shafl give lo Borrewer, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

it the amount of the Funds held by Lender shall not.be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by Lender. Il under paragraph 17 hereof the Property is sold or the
Property (s otherwise acquired by Lender, Lender shall apply, no later than immediately prior tothe sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraphs | and 2 hereof shall be applied by Lender first in
payment of amount payable 1o Lender by Borrower under paragraph 2 hereof, then to interest payable on the Nole, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower s obligations under any morigage, deed of lrust or other security agreement with a
lien which has priority over this Morigage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions atlributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property insured against loss by fire, hazards included within the term *‘extended
coverage'’, and such other hazards as Lender may require and In such amounis and for such periods as Lender may require.

The Insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided, that such approval shall not be unreasonably withheld. All insurance
policies and renewals thereo! shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a lorm acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to terms of any mortgage, deed of frust or otlier security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompl notice lo the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

1t the Property is abandoned by Borrower, or il Borrower (ails to respond to Lender within 30 days from the date nolice is mailed by Lender lo Borrower that the insurance carrier offers to seltle
claim for insurance benefits. Lender is authorized to collect and apply the insurance proceeds al Lender"s option gither to restoration or repair of the Property or to the sums secured by this Mortgage.

6 Preservation and Maintenance of Properly; Leascholds: Condominlums; Planned Unit Developments. Botrower shall keep the Property i good repair and shall not
commil waste or permit impaitment or deterioration of the Property and shall comply wilh the provistons of uny lease i this Mortgage is on a leasehold. 1 this Moitgage 1s on a umt 1n a condomimum or
a planned unil development, Borrower shall perform alk of Borrowers abligations under the declaration or covenants creating or ‘governing the condominium or panned unit development, Ihe by-laws
and regulations of the condominium or planned unit development, and constituent documents. \\

7. Protection of Lender's Security. I! Boriower fails to perform the covenants and agreements contained in this Mortgage, or if any action or proceeding is commenced which materially
affects Lender's interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonabie attorney’s fees, and take
such action as is necessary to protect Lender's interest. |f Lender required mortgage insurance as a condilion of making the loan secured by this Mortgage, Borrower shall pay the premiums required
to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's writlen agreemen! or applicable law.

Any amounts disbursed by Lender pursuani to this paragraph 7. with interest thereon, at the Note rate, shall become additional indebtedness of Bortower secured by this Mortgage. Unfess
Borrower and Lender agree to other terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related 1o Lender’s interest In the Property.

9. Condemnation, The proceeds of any award or claim for damages, direc! or consequential, in connection with any condemnation or other taking of the Property, or par thereol, or for
conveyanca in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a fien which has priority over
this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted
by Lender to any successor In Interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
1o commence proceedings against such successor or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by lender in exercising any right or remedy hereunder, or otherwise atforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind, and the rights hereunder shall inure lo,
the respeclive successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Contract, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest In the Property to Lender under the terms of
this Mortgage, (b) is not personally tiable on the contract or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommaodations with regard to the terms of this Mortgage or the Contract without that Borrower s consent and without releasing that Borrower or meditying this Mortgage as to that Borrower’s intereat

in the Property. 8 ) &




12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this Mortgage shall be given by defivering it or by
mailing such notice by certitied mail addressed lo Borrower at the Property Address or al such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any natice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designale by notice to Borrower as provided herein. Any nolice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sevarability, The state and local laws applicable to this Mortgage shall be the Laws ol the jurisdiction in which the Property is located. The foregaing sentence shall
not limit the applicability of Federal law to this Martgage. [n the event that any provision or clause of this Mortgage or the Contract conllicts with applicable law, such conflict shall nat atfect other
provisions of this Mortgage or the Note which can be given effect without the contlicting provision, and to this end the provisions of this Martgage and the Note are declared to be severable. As used
herein *‘costs'*, **expenses’’ and '‘atlorneys' fees’’ include all sums to the exteni not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Contract and of this Mortgage at the lime of execution of after recordation hereon.

15. Rehabilitation Loan Agreement. Borrower shall fultill all of Borrower s obligations under any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters
into with Lender. Lender, at Lender's option, may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender. an assignment of any rights, claims or defenses which Borrower
may have against parties who supply 1abor, materials or services in conneclion with improvements made to the Property.

16. Transter of the Property or a Beneficial interest in Borrower, If alf or any part of the Property or any interest in it 1s sold or transferred (or if a beneficiat interest in Borrawer is
sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment in fuli of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this Mortgage.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Mortgage. |f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permilied by this Mortgage
without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender jurther covenant and agree as follows:

17. Acceleration, Except as provided in paragraph 16 hereof, upan Borrower's breach of any covenant or agreement of Borrower in this mortgage or the contract, including the covenants jo
pay when due any sum secured by this mortgage, Lender may accelerate all sums due by giving notice to Borrower as provided in paragraph 12 hereof and without further demand may foreclose this
mortgage by judicial proceeding. Lender shall be entitled 1o collect al such proceeding ali expenses of foreclosure, including, but no! linited 1o, reasonable attorneys fees and costs of documentary
evidence, absiracts and title reports.

18. Assignment of Rents; Appointment of Racelvar, As additional security hereunder. Borrawer hereby assigns to Lender Ihe rents of the Praperty, provided that Borrower shall, prior
to acceleration under partagraph 17 hereo! ar abandonment of the Property. have the right to collect and retain such fenls as they become due and payable

Upon acceleration under paragraph 17 hereot or abandonment of the Property. Lender shall be entitied to either take possession or have a receiver appointed by a court to enter upon, take
passession of and manage the Property and to callect the rents of the Property including those past due. Al rents collected by the receiver shall be apphed first to payment of the costs of management
of the Property and collections of rents, Including, but not limited to, receiver's fees, premiums on receiver 's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable 1o account only for those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to Borrower Borrower shalt pay all costs of recordation, if any.
20. Waiver of Homaestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUESTS FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage,.deed.of trust or-other.encumbrance with a lien which has priority over this Mortgage to give

Notice to Lender, at Lender's address set forth on page one of this-Mortgage, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage /

-
/'%/;/_’/42//4’/’ O %‘5(“ —Borower
OVLAND L. RITZ =D
o

CHERYL L. RITZ S
eTaTE OF itLinots, ILLINOTS County s§

I, _J_Q.a.n_REdHards , a Notary Public in and for said county and state, do hereby certify that
olland L. Ritz and Cheryl L. Ritz Y / persoynauy k%own

—~Borrower

to me to be the same person(s) whose name(s) _ar'@ _ subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that they. signed and delivered the said instrument.as ___theiy _ free and voluntary act, for the ESS and purposes
therein set forth. ‘:, &
-?'," _9
Given under my hand and official seal, this twenty_eighth day of Margh m ‘;%_94
(2]

BEFIC 7. aEAL
Joan Eowards

My Commission g&kpires:

Notary Public
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Notary Public, State of ilineld (‘:‘_ “
Commission Expires ASSIGNMENT OF MORTGAGE 90 *;3 =3
FOR VALUE RECEIVED, the annexed Mortgage to which is recorded in the’rgﬁiEo‘pt thefecorder of
County, Illinois as Document Number and the contract described therein
which it secures are hereby assigned and transferred to without recourse upon the mortﬁge@ -0
IN TESTIMONY WHEREOQF, the said hath hereunder caused its corporate seal 1o be affixed and these preg;‘ms to be signed
byits _______ and atlested to by its this day of 19 .
By: Pres.
Attest; Secy.
State of Ilinois )
)ss.
County of

[, the undersigned, a Notary Public in and for said County in the Stale aforementioned, DO HEREBY CERTIFY THAT: the persons whose names are
subscribed to the foregoing instrument, are personally known to me to be duly authorized officers of the ,
and THAT THEY appeared before me this day in person and severally acknowledged that they signed and delivered the said instrument in writing as duly
authorized officers of said corporation and caused the corporate seal of said corporation to be affixed thereto pursuant to authority given by the Board of
Directors of said Corporation as their free and voluntary act and deed of said corporation for the uses and purposes therein set forth.

Given under my hand and notarial seal, this day and year first above written.

My Commission Expires:

Notary Public

This instrument prepared by: fmﬁq N i’

HOMEOWNERS SECURITY CORP.
PO BOX 225
LANSING, IL 60438/Y




