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RETURN TO LAKE FEDERAL SAVINGS AND LOANR‘ngéfqﬁufighfvenue, Hammond, IN 4638 & é*ﬂ
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o
THIS MORTGAGE (“*Sccurity Instinment’”) is ﬁivcn Ol st Apr1]11.1994 ............................. . The mortgagor g
is ... ELDEN B. LaHAYNE and MARY ANNE 'LaAYNE, husband and wife.. as.to. PARCEL. s 2
ELDEN, V. LaHAYNE and EDITH,B. LaHAYNE, husband:and wifessas.f0. PARCEL..2 oo 5
(“Borrower™). This Security [nstrument is given to ~kake Federal Savings.and.Loan. Associatian.of... :,%
LTAIMONG o RS B O C T 28 B DO CE RV G - rerrssssosssrmmmssssssssismsssssssssssans o
....................... st  WHICH-is organized and existing under the laws ot .. the. United. States. f;}
OfAme”ca .............................................................................. , and whose address is E‘g
...7048 Kennedy Avenue, Hammond, INdiana..d0323............mmmmmmmsmmmssmsess 3
(“Lender™). Borrower owes Lender the principal sum of THREE.. HUNRRED..EIGHTY=EIVE. THOUSAND..AND............... 5
........ N.Q/..]:.Q.Q...T..'..'7..‘.:.7.'.':.'..'."..‘..7..'..'..'.'.:.'.'.:.‘..T..'.'.T.:.':..'..'::..'..... Dollars (U.S. $..380,000.00..22==.....). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the
full debt, if not paid carlier, due and payable on ....... May..1s. 2004.......comnris . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located i i, e RS A County, Indiana:

PARCEL 1: Lots 21 to 28, both inclusive, Block 6, Flossmoor Addition, to the
City of Hammond, as shown in Plat Book 20, page 31, in Lake County, Indiana.

PARCEL 2: Lots 6 to 10, both inclusive, Block 2, Homestead Addition to
Hammond, as shown in Plat Book 2, page 29, in Lake County, Indiana.

PARCEL 1: 6955 Southeastern Avenue, Hammond, Indiana 46324
PARCEL 2: 5746 Hohman Avenue, Hammond, Indiana 46320

WHICT THAS U11C AAUTESS OF 1vrvererevesirsansersereosessessisssisssaessoresessassastosesssonssesesssonemmossssiianme s sessossuerissestasssssssresssnsssssessosserinssessssssisessssssse .
[Street) [City}
INdiana cvevvvnrnrerierevereninnns (“Property Address™);
(Zip Code}
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ToaeTHER WiTh all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

Borrowrr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as_amended fromAime totime, 12 U.S.C. § 2601 e seq. ("RESPA”), unless
another faw that applies to the Funds sets a lesser amount. If so, Lender may, at_any time, colleet and hold Funds in an
amount not to exceed the lesser amount, Eender may estimater the amount'of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with applicable law,

The Funds shall be heldrimran institution whose deposits fare. insured by actederalagency, instrumentality, or entity
(including Lender, if Lender is suchan institution) or in any Federal Home Loan Bank, Lender shall apply the Fands to pay
the Escrow Items. Lender may not charge Bowawer fon holding and-applying the Funds, annuailly analyzing the escrow
dccount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional seeurity for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable Taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neeessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments,at Lender's sole discretion,

Upon payment in {ull of all sums secured by this Security Insteument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition orsale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliced: first, to any prepayment eharges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to-principal due; and Tast, to any late chiarges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligiation secured by the lien in a manner acceptable to Lender; (b) contests in good
laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the Tien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
IIthIs or flooding, for which Lender requires insurance, This insurance shall be maintained in“the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage 10 proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if' not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments refersed to-in pasageaphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to tic-acyquisition shall pass-to-Lenderto theextent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preseryation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shalb occupy, eStablishfandtase-the Property as Borrower™s principal residence within sisty days after
the execution of this Security Instrument andrshall continue 1o occupy the Propesty.as Borrower's principal residence for at
least one year after the date of oceupancy, unless Lender otherwise agrees tn writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil oreriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or praceeding to be dismissed with a ruling that, in Lender's good faith determination, prectudes torleiture of the Borrower's
interest in the Property or other material impairment ol the lien created by this Security Instrument or Lender’s sceurity
interest, Borrower shall also be in default iff Borrower, during the Toan application process, gave materially false or
inaccurate information or statements 1o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representitions concerning Borrower's occupaney of the
Property as a principal residence. It this Security Instrumentis on a leaschold, Borrower shall comply with all the provisions
of the lease. Il Borrower acquires fee title to the Property, the leaschold and the fee tide shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covenants and agreements
contained in this Security nstrument, or there is @ legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probuie, for condemnation or forleiture or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to-protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by v lien swhich has priority over this Sccurity Instrument, appearing
in court, paying reasonable attorneys” fees and entering on-the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a coslt
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisc provides, the proceeds shall be applied 1o the sums secured by this Scecurity Instrument whether or not the sums
are then due.

IT the Property is abandoned by Borreswer, or il after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages,"Borrower fails 1o respond-to Leénder within 30 days after the date the notice is
given, Lender is authorized to collect apd.apply the proceeds, atits option, citherto tesioration or repair of the Property or to
the sums secured by this Security instrument, whetherornot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred tofinparagraphs: Iandh2or changetihe amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, sExtension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument grinted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commenee proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co=signing this Sccurity instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard ta the teems of this Sceurity Instrument or the Note without thit
Borrower's consent,

13. Loan Charges. 1t the loan secured by this Security Instrtiment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection
with the loan exceed the permitted-limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already - collected from Borrower which exceeded permitted limits will be
relunded to Borrower, Lender may choose to make this vefund by reducing the principal owed under the Note or by making a
direet payment to Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
cliass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided Tor in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

IS5, Governing Law; Severability, This Security Instrumient shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
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interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nitaral
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federat law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable Taw may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hiereby shall remain fully effective as if no acceleration had occurred.
However, this right o reinstate shall not applyin.the case of acceleration under pacagraph 17.

19. Sale of Note; Change of Loan Servicers The Note or a partial interestin the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale.may result in a change in the entity
(known as the “Loan Servicer”) that caliects monthlypayments due underthe Note @nd this Sccurity Instrument, There also
may be one or more changes ol the Loan Servicer unrefated toa sale of the Note A there is a change of the Loan Servicer,
Borrower will be given written netice of the change in accordance with paragraph 14 aboye and applicable law. The notice
will state the name and address of the new Lo Servicer and the address 1o which payments should be made, The notice will
also contain any other information required:by applicablc dasv.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuait or other action by
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lears, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the tollowing substances: gasoline. Keiosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing sisbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, Environmental Law™ means lederal laws and laws of the jurisdiction where the Property is
tocated that relate to health, safety or environmental protection,
<. Nox-Unirory CovENANTS, Borrower and Lender furthercovenant and agree as follows:

21, Acceeleration; Remedies, Lender shall give notice to Bosrower prior to acceleration following Borrower’s
~hreach of auy covenant or agreement in this Security Insteriment (hut not prior to acceleration under paragraph 17
~unless applicable law provides otherwise). The notice shallspecify: (a) the default: (h) the action required to cure the
delaults (¢) a datey not less than 30 days from (he date the notice is given o Borrower, by which the default must he
- cured; and {d) that failure to cure the default on or before the date specified in the notice may result in aceeleration

ol the sums Secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security

Instrument without charge to Borrower,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider L] Condominium Rider Cl1-4 Family Rider
Graduated Payment Rider O] Planned Unit Development Rider O Biweckly Payment Rider
[ Balloon Rider O Rate Improvement Rider [ Second Home Rider

[ Other(s) [specify]

By SIGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

U 4. Fokle )7 .
. f . l"’/5 LIHY e L (seal )%vyﬁ e PARCEL 2 (Secal)

ELDEN B. LaHAYNE, as to Borrower -Borrower
PARCEL 1
Social Security # ...310+48<4714....... Social Sccurity Number 303-24-5651 ......................

c E g
i '
Troluiriseal )"'EﬁfTH'"BI"l'.'é AYN ';&5?4 %CELZ_BO,(rifV'g

Borrower

Social Security # ...336538s1542....... Social Security Number 313_07-7638 .............................
[Space Below This Line For Acknowledgment]
STATE OF INDIANA, vooooose LAKE oo County $s:
2FOrE ME, 1o Cecelia Szeplakay .. . . it Notary PUblE (s v 1th o —
iy of oo RRTL Ly 188 "ELDENS. " LaHAVNE S AR ANNE CRAYAE,
husband and wife, and ELDEN V. LaHAYNE and EDITH.8oWhatAX Mﬂ’cx@&ﬁhﬁﬂ# iﬂnﬂlﬁi&?moﬂgage.
WITNESS my hand and official seal, ' SR o

: et . ¥
o [ ooy L A A e B A A T N A TTTTI Oy porvy
.

N NIRRT TN e

fucd ; Syt el O
My commission expires: 12/07/96 Fo O]
‘.’J " z . n“ - %
X g s ¥ - s :.
. . } ’ :"* v m :;__ -
.............................................. Cecelia Szeplakay. . . = 4.5.1c i

Type or Print Name R C)) ;-J ':L, 3

“ e U XX

el e -.‘s.

, DA EEE e
Resident of  hBKE....ooooe e cssnnssnse st w.. County, lng\mn?\ R
R OTHTTAAE

This instrument was prepared by:

..... Ge.r.a.].d...Ra...SKr.ab.al.a,...Er.ea.i.de.n.t.....................................................

ame
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 11th dayof ... April ... ....... ) 1994 . ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-

ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION

----------------------------------------------------------------------------------------------------

(the “‘Lender’’) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
located at .PARCEL. 1:. ..6955.Southeastern. Avenue., .Hammondy. IN-46324...cvvvrvvniinienniinnnn.n,
PARCEL 2: 5746 Hohman Avenue,  Property Address Hammond, IN 46320

-----------------

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *‘Initial Interest Rate’’ of 8 ,00 . %. The Note interest rate may be increased or decreased on the
Lst .. day of the month beginning on ...June 1y «+vvcvven , 19.95 .. and on that day of the month every
12 .. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the *“Index’’. The Index is the;
(Check one box to indicate Index.)

(1) O* “Contract Interest Rate, Purchase of Previously,Qccupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

(2) KI*The. highest.bas@urate .on. corporate-l10ans- at -large -U.S. -money-center -commercial
banks. that. the.Wall.Street. Journal .publishes as-prime-rate - .- «.ooovvveiiiiiiiiin,
[Check one box to indicate whether there isiany maximum limit onchanges'in the interest rate-onieach Change Date; (f no box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the.interest rate at any Change Date.

(2) X3 The interest rate cannot be changed by more than .2 ,Q . percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and'that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. '

By signing this, Borrower agrees to all of the above.

............... (Seal)
Parcel 1 —Borrower

Gl Y TN YA L ...(seal)
Elden V. LaHayne as to Parcel 2

<
&c&%ﬁé’i eertz. ... (seal)
Edith B. LaHayne as to Parcel 2

¢ If more than one box is checked or {f no box Is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.
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