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4 "' Q;} . SECOND REAL ESTATE MORTGAGE i
-
THIS INSTRUMENT ("Mongage*) WITNESSES; That the undersigned. jointly and sevenally, (*Morngsgors*) of the State of Indiana, hereby MORTGAGE
and WARRANT 10 INDIANA “ HOUSING FINANCE AUTHORITY (*Mongagec®), the real cstate and improvements (“Real Estae’) loceted in
— : Lake County, State of Indisna, more particularly descnbed in Exhibit A, stached hereto and made a pan nercol, together with all nghts,
privileges. interests, casements, heradiaments., appuncnances, lixtures and improvements now or hereatler belonging, appertainung, atached to, or used in sonnection with, ,
the Resl Estate, and all the rents, issues, income and protits thereol (collectively, the "Mongaged Propeny”). '
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This Mongage is given to secure performance of the provisions hereof and 10 secure payment of a censin promissory note {the *Note®) of even date herewith,
¢xesuted and delivered by Mongsgons,

Mortgagors jointy and severally, covenant with Mortgagee s follows:

. l: Payn.:ent of Sums Due, Mongsgors shall pay when due all indebtedness secured by this Mongage, on the dates and in the amounts. respecuively,
as provided in the Note or in this Morigage, as when the payment(s) thereol become due, sll without relief from valuation and sppraisement laws and with sttomeys’ fees.

) 2. No Liens. Mortgagors shall not permit any lien of mechanics or materiaimen 10 attach 10 and remain on the Mortgaged Propenty or any part thereof
for more than 45 days atter receiving notice thereof from Montgagee.

3. Repair of Mortgaged Premnises; Insurance. Mortgagors shall keep the Mongaged Property in good repair and shall not commit waste thereon.
Mortgagors shall procure and mainuin in esfect at all times adequate insurance in insurance companies accepuable to Mongagee against loss, damage 10, or destruction
of the Morigaged Property because of fire, windstorm or other such hazards in such amounts as Mortgagee may reasonably require from time to time, and sl such insurance
policies shall contain proper clauses making all procecds of such policies payable o Morigagee and Mongagors as their respective interests may appear. Upon request,
all such policies of insurance shall be delivered to and retained by the Morgagee until indebtedness secured hereby is fully paid.

4, Taxes and Assessmeats, Mortgagors shall pay all taxes or assessments levied or assessed against the Mongaged Property, or any pant thereof, as
and when the same become due and before penalties accrue,

s. Advancement to Protect Security, Mortgagee may, at its option. advance and pay all sums necessary to protect and preserve the security intended
10 be given by this Mongage. All sums so advanced and paid by Mortgagee shall become a part of the indebtedness secured hereby and shall baar.interest from (ﬂ’; date
or dates of payment at the rate of eighteen percent (18 %) per annum. Such sums may include, but are not limiled to, insurance premiugis, taxg assessmepts a8 liens

which may be or become prior and senior 10 this morigage as a lien on the Morigaged Property, or any part thereof, and al} costs, exppnses andalomey’s fees ifdurred

by Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mongage or to the Mongaged Property, v o MRV
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6. Default by Mortgagor; Remedies of Mortzagee.| Upon default by Morgagor in any payment provided {6¢ herein og=n the Noté.-,or?in the

performance of any covenant or sgreement of Morigegor hereunder or in the Note, including any other mortgage spplicable to the MoRgaged Pragenty, or if. Mortgagons
shall absndon the Mortgaged Property, then and infany, such,event, the entire indebledness sceured hereby Shail become immediatsly due and pdyable at theoption of
Montpagee, without notice, and this Mortgage may be forcclosed accordingly. Upon such foreclosure. Morgegee may obtain appropzials title c&mc to the: ﬁqﬁgnged
Property, and may add the cost thereol to the principal balance due, ¢ o
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7. Non-Waiver; Remedies Cumulative,, No delay by Mortgagee in the exercise of any of its rights hereunder shall pmcludﬁhe exercise thereof so0

long as Mongagor s in default hereunder, and no failire of Mortgagee 1o exercise any ol its rights hereunder shall preclude the exercise thereof in the event of a subsequent
defsult by Mongagor hereunder. Mortgagee may enforce any one or more of its rights or remedies hereunder successively or concurrently,

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mongagee may extend the time for payment of the indebtedness, or reduce
the payments thereon, or accept & renewal note or notes thereatler, without consent of any junior lien holder, and without the consent of Mortigagors, No such extension,

reduction or renewal shall affect the priority of this Morngage or impair the security hereof in any manner whatsoever, or release, discharge or affect in any manner the
personal liability of Mortgagors to Mongagee.

9. Subordination. This Mongage shall be subordinate only to Morngagors' purchase money morigage of cven date herewith, the proceeds of which
being utilized only to purchase the Mortgsge Propeny.

10. Geaeral Agreement of Parties. All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatives, successors
and sssigns of the parties to this Mongage. When applicable, use of the singular form of any word also shall mean or apply 10 the plural and masculine form shall mean
and apply to the feminine or the ncuter. The titles of the several paragraphs of this Mongage are for convenience only and do not define, limit or construe the contents
of such paragraphs.

If the Mortgaged Property is refinanced, sold or otherwise transferred by the undersigned, or if the Mortgaged Property is ever held or used by
Mortgagors for the purpose of something other than their principal place of residence, then, notwithstanding the f{oregoing, any and all amounts outstanding and
due immediately to Mortgagee under the Note, shall be due and payable 10 Mortgagee upon such occurrence,

IN WITNESS WHEREOF, Mongagor has executed this Morigage tis' Bth day of _ APRIL 1994,
Mortgagor: 4
S'@m’m Sigratute) - U

John E. Francis Cynthia L. Francis
Printed: Printed:
STATE OF INDIANA )
) SS:
counTY ofF __LAKE )

Before me, a Notary Public in and for said County and State, personally appeared JOHN E. FRANCIS who, erdu/ly sworn, acknowledged
o’ 'H'

execution of the foregoing Mortgage. AND CYNTHIA L. FRANGIS P -
]
Witness my hand and Notarial Seal this8thday of ____APRIL 199_4. m/) / s ,;gfv*‘ v";&
A N Ao
My Commission Expires: awk/ / M ey 1 I~ ;“m."?f}.' W
Noury Public. PAULA BARRICK J f AR T
10/02/97 Al
ki Yy’ ;.&-‘[", “.’__’r- p,,}}{(j:
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" This instrument was prepared by Lante K. Eamnest, Esq., KLINEMAN, ROSE. and WOLF, P.C.. 135 N. Pennsylvania Slmcit'SuiﬁthQ. l‘:}dilmpolis. Indisna 46204~
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EXHIBIT "A"

Lot 79 in Independence Hill Third Addition, in the Town of
Merrillville, as per plat thereof, recorded in Plat Book 24
page 69, in the Office of the Recorder of Lake County,
Indiana.
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