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Accoptabdle to Federal National

MORTGAGE %58k,

THIS LOAN IS NOT  ASSUMABLE
WITHOUT * THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.
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13th
THIS MORTGAGE, made: the —45¥H- day-of APRIL.  ,.AD. 1994 , between
CHARLES CHALIFOUX , HUSBAND .AND WIFE
ANN: AFQUX
of the i+ of HAM:P ND: iin the county of
LAKE. F State -of ‘Indlana (hereinafter -called Mortgagor), and:

BANcPLUS MORTGAGE:CORP, a corporation: organized and: existing under the:
laws' of __ The State of Texas ‘(herelnefter called Mortgagee),

WITNESSETH That whereac the Mortgagor I8 justly Indebted: to the ‘Mortgagee for

FORTY SIX THOUSAND NINE HUNDREDNINETV THREE AND NO/100-5-xrsns
Dollars ($ 48,993.00-~---- ); as evidenced by: certain promissory note of even date

herewith, the terms of which are Incorporatod herein by-reference, with lnterest from date
at' the rate of--,--. --------------------- D pepep

i LFececemccccccccaccmccmcccotoccamremccemcammmeaa———
per centum ( 7. 500--- %) -per annum on the unpaldbalance until paid; the sald principal
and lnterest tor 5 paquie ot the office of

BANQﬂLLS_MQBIﬁAﬁE_QQBE._HhD_tL__
FRE| SAN ANTONIO, TX 782 or at: such
e:gl:\(tﬁelﬂ'ﬁ_w%lng dellvered or ma ed to the Mortgagor, 'In

pace asft e holder may

monthly installments Of - cccc e mcm e e cdcccecccm e m e e e e ———————
FOUR: HUNDRED THIRTY FIVE AND B4/100:---=c--cicucaccvococccinaecna
Dollars($ 435.84--------- ), commencing on-the first day of JUNE, 1994

and continuing on the: first day of each: month thereafter -until theaprinclpal andrTnterest are
fully: pald, except that, if not sooner paid, the flnali payment of the entire Indebtedness
evidenced:thereby shall be due and payable on the-first :day of :MAY;, 2008:

’

NOW; THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor; iln
consideration of the premises, and: for the purpose-of securing the payment of the money
aforesald’ and ‘interest thereon according to the tenor and effect of the sald .promissory
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note, above:mentioned, and: also to secure the falthful performance of ell the' covenants,

condltlons, stipulitions end agreements herein' contalned, does by these presents, mortgage
and: warrant upto the Mortgagee, il of the following—described property, situated: in the:

of HAMMOND In:the county of :LAKE

and:State of ‘Indians, to wit:

LOT 61, TRI-STATE MANOR ADDITION, LNIT 4, IN THE CITY OF HAMMOND, AS SHOWN IN
PLAT BOOK 32, PAGE 40, IN LAKE COUNTY, INDIANA,

PROPERTY' ADDRESS: MAILING ADDRESS:
7720 NEW: JERSEY AVE 7720 NEW JERSEY AVE
HAMMOND, IN46323 HAMMOND, IN 46323:

together with ell bulldings " or ' Improvements (now .or ' herfeafter therson, and the:
hereditaments and appurtenances  and: all "other ‘rights thersunto belonging, :or In anywise
appertaining, and rthe, reversions, remainders, .and the rents,.:issues; snd profits thereof
{provided, however, that the Mortgagor shall be‘ entitled to collect and retain: the- sald rents,
Issues, and’ profits untll default shersunder); alli fixtures nowor hereafter attached to or
usedi In connection with the premises; and ‘in addition thereto. the following ‘described:
household appliances, which sre; and shall :be ‘deemed. to ‘be, fixtures: and: a-part: of the
reelty and are a portion.of the: security for the indebtedness hereln mentioned:

THE MORTGAGOR FURTHER: COYENANTS that:

1.-Mortgagor Is the.owner of sald premises in: fee. simple«or such other estate-asils
stated herein.

2. Mortgagor will :pay the indebtedness: as ;provided in sald note :and this- mortgage:
iPrivilege I[s: reserved to prepay et any time, “without premlum or fee, the entire
/indebtedness or any part thereof not :less than the smount of. one Installment or -one
thundred doliars ($100.00), whichever is: less.. Prepayment In full: shell' be: credlted on the
-date recelved. Partial prepayment, other than: on an Instellment due date, need not be

credited :untll the: next: following Instaliment due dete or thirty days after such prepayment,
whicheveris eerller.

3. Mortgagor will: pay to-the Mortgagee, as trustes, (under the terms of this trust as

sherelnafter stated) together with, andiin addition.to, the monthly payments under: the:-terms

of the note-secured: hereby, on the first day of each month untll the sald note Is fully: pald:
8. A sum equal to: the:ground: rents; If any, next due,.plus the premiums that will
next become due and :paysble on: policies of fire and other hazard Insurance

covering the: mortgaged property, plus taxes and' assessments next: due:on- the
mortgaged property (all as estimated by the Mortgagee, and of* which: the
Mortgagor Is notified) less all sums: already. pald therefor dividad:by the number

of months to elapse before .one  month: prior to the' date’ when such groundi

rents, premlums, taxes and:assessments will become: deliiquent, such sums to be:

held by Mortgagee In trust to pay sald ground rents; premiums; taxes; and
special assessments.
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b. The aggregate of the amounts payable pursuent to subparagraph (a) snd those
payable on the note secured: hereby, shall be pald in a single payment each:
month, to be spplled to the following items:in the order stated:

(i) ground rents, taxes, special assessments, fire and other hazard Insursnce

premlums;

(I) interest on the note secured hereby; and

(Il: amortizetion of the principal of sald note,
Any_ deficlency in the amount of such aggregate monthly payment shall, unless
made goodi:by the Mortgagor prior to the: due-date of the next such payment,
constitute an event of default under this mortgage, At Mortgagee's option,
Mortgagor will pay a *late charge® not .exceeding four per centum (4%) of any
instaliment when:pald more than: fifteen (15) days after the: due date thereof to
cover the extra expense:involved In handling delinquent. payments, but such late
charge” shell not be payable .out-of the proceeds of any sale made to satisfy the
Indebtedness secured hereby, unless such proceeds are sufﬂclent to: dlschurge
the entire indebtedness-and¥all: proper costs. and:expenses secured thereby.

4.t the total -of the payments made by the Mortgagor under (a) of paragraph: 3
preceding -shall exceed the amount of paymentswactunlly made by- the Mortgagee as trustee
for ground rents, taxes or assessments or insurance. premiums, as the case may be, such
excess shall be: creditedson subsequent payments to ‘be ‘made~by the Mortgagor for such
items -or, at Mortgagee's .option, .as trustae, shall be.refunded to- Mortgagor. If, however,
such monthly payments shall- not ‘be sufficient to pay such items when the same shall
become: due- and payable, then the Mortgagor shall- pay to the Mortgagee as: trustee’ any
amount necessary to make up the deficlency, Such payments: shall be" made within thirty
(30) days after written notice from the Mortgagee: stating the amount of the deficlency,
which notice may be glven by mall. If at any time the ‘Mortgagor shall tender to -the
Mortgages, ‘In accordance with the provisions of the note secured ‘hereby, full:payment: of
the entire indebtedness :represented thersby, the Mortgagee as. trustee, shall, In computing
the amount of such indebtedness, credit' to the account of the: Mortgagor any: credit
balance! remsining: under the: provisions of (a) of. peragraph 3 hereof. If there shall' be: a:
default under .any of the provisions of this mortgage: resuiting in: a' public sale of the
premises covered hereby or If the Moarigegee. acquires: the property. otherwise. after
default,, the: Mortgagee: as trustee, shall apply, st the time of the commencement -of such
proceedings :or it the: time the property ls:-otherwise acquired, the: amoiint then:remaining:

to' credit: of Mortgagor under (a) of paragraph 3 preceding as a: credit on the interest

accrued and: unpeld and the balance to the principal then remalning.unpald on sald note.

5. :Mortgagor wlil pay: all taxes, assessments, wator rates and-other governmental or
municipal: charges, flnes or Impositions, except when payment for all such Items: has:

theretofore ‘been made under (a)- of paragraph 3 hereof and In default thereof the:

Mortgages may pay the same; and wlili promptly deliver the -officlal: receipts therefor -to:
sald Mortgagee.

8. Mortgagor will-not-commit,.permit, or: suffer waste, Impairment, or deterioration of
sald ;property or -any part thereof, and In the event. of the fallure of the Mortgagor to.

‘keep- the bulldlngs and other Improvements now. or hereafter on sald: premlses in good
repalr, the Mortgagee-may make such repairs as may reasonably be deemed necessary for

the proper preservatlon thereof and the sum so pald shall :bear Interest from date at the:
rate provided’ for In. the principal Indebtedness, shall be payable thirty (30) days. after
demand, and shall: be fully secured :by this mortgage.

7. :‘Mortgagor wlil- continuously maintain hezerd insurance, of such type or types and
amounts as Mortgagee may from time: to time require, on: the Improvements now or
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hereafter on sald premises, and except when payment for ell- such premiums has
theretofore been made-under (a) of paragraph 3 hereof, he/she: will pay promptly when
due any premiums therefor. In default thereof, the Mortgages may pay the same. All:
insurance shall be: carried In companies approved by Mortgagee and the .policles and
renewals: thereof shallibe held by Mortgagee and have attached thereto loss payable clauses
in favor .of and:In form- acceptable to:the Mortgagee. In event ofloss Mortgagor will give:
immediate notice: by mall to Mortgagee, and Mortgagee may make proof of loss If not
made promptly by‘Mortgagor, and’each: Insurance company concerned:.is hereby- authorized:
and directed:toxmakepayment for such loss directly. to-Mortgagee instead of to Mortgagor
and Mortgagee' jointly, and:the Insurance proceeds, or any part thereof, may be spplied by
Mortgagee: at Its option either to the reduction of the Indebtedness hereby secured: or to:
the: restoration- or repalr of the property dameged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property In -extinguishment. of the:
indebtedness secured: hereby, all right, title and Interest of the :Mortgagor :in and to -any-
insurance policles then In: force shall, pass to the purchaser ‘or grantee.

8.:In case proceedings to"foreclose this“mortgage”are instituted, any sums«necessarlly-

expended for the continuatiop of the:sbstract of title to,the above-described: real estate;

together with:interest therson. at the ‘rate provided: for In the: principal Indebtedness, shall.

become a: part of the debt secured by this mortgage-and shall be collectible as such.

8. Upon the request,of | tha. Martgeges,: the Mortgagor shall execute and dellver a
supplemental note or notes' for the sum or sums advanced by the Mortgagee for the:
alteration, modernization, improvement, maintenance, or repair of sald premises, for taxes:
or assessments against the same and for any other purpose authorized hereunder. Sald
note or notes shall be: secured hereby on a parity with and as- fully as :if the advance
evidenced thereby were Included In the-note first described above. Sald supplemental note
or notes. shall bear Interest at'the=ratesprovided for‘n the*principalzindebtedness and shall

be payable In approximately equal: monthly ipayments for such .perlod: as may be agreed

upon by the.creditor and debtor. Falling to-agrea on the maturity,. the whole: of the sum or
sums so- advanced  with Interest thereon at the rate provided: for [n: the: principal
iindebtedness shall be:due and.payable -thirty (30) days after demand by the creditor. iin no

event shall the maturity extend beyond:the ultimate maturity of the note first described

above.

10. |If the proceeds of the :lcan made by the Mortgagee to the Mortgagor, the
‘repayment. of which s hereby secured, or any part- thereof, or any amount :paid’ out or
advanced by:the Mortgagee, be:used: directly or indirectly to' pay off, discharge, or satisfy,
in whole orin pert, any prior llen or encumbrance upon sald premises above-described; or
any- part: thereof, then the'Mortgagee shall be subrogated to any additional security- held by
the holder of such llen or encumbrance.

11. If any default ‘be made in the payment of the Installments provided: for in

iparagraph 3 -hereof, or in the performance of any other covenant:in this mortgage: or in
the note secured hereby, when the same Is- payable or the time of performance -has
arfived, as above provided, then ail the remainder of the aforesald principal sums with: all
arrearages of Interest, and sums payable pursuant to the provisions hereof, shall, at the
-option-of sald:Mortgages, become immediately payable, and the Mortgagee shall. have the
right: to foreclose this mortgage, anything -hereinbefore or In sald note contalhed to the
.contrary- notwithstanding, and any fallure to exercise sald option shall not -constitute: a
walver of the right to:exercise the.same In-the event of any subsequent default.

12, If proceedings to foreclose this mortgage be:instituted; the Mortgagee: may. apply
for the appointment..of a recelver (and the Mortgagor hereby consents to the appointment
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of a recelver if there has been-:any default in the performance of any of-the conditions of
this mortgage); and’such recelver is hereby suthorized to take possession of the real estate
sbove described; -collect any rental, accrued, or to accrue, whether In money or kind; for
the:use or occupancy of sald:premises by any-person, firm or corporation, or may Iot or
lease: sald premises or angj part thereof, recelve: the-rents, income and profits therefrom,

and hold the proceeds subject to- the orders of the court, or the judge thereof, for the
benefit of the :Mortgagee, pending the final decree In sald proceedings, and durlng any
period aliowed by law for the redemption from any sale: ordered n sald cause, snd’sald
récelver may- be appointed: Irrespective of the value: of the mortgsged property or Its.
adequacy to: secure or discharge- the indebtedness due or to become due or the solvency:
of the Mortgagors. In.the event'of a:default in-any:of the-conditions of this mortgage the:
Mortgagee+is also expressly given the right to take.possession of:and hold the mortgaged:
premises with or without process: -of faw  and: collect the rents and profits therefrom,
applying. the -same - to: the :charges: and payments due under the conditions:of the mortgage
so:long as a<default shall continue, and such taking possession shall In no way walve the:
right of the Mortgagee to foreclase-this -mortgage because -of a default.

13. .No sale of the premises hereby mortgaged, no forbearance on the' part of the:
Mortgagee ‘or Its assigns, jand no 'extension of the time' for the payment of the debt:
hereby secured gliven by the Mortgagee or its. assigns shall: operate to release, discharge,.
modify, change:or affact,the loriginaliisbliity of the-Mortgagor hereln, ©lther in whole or In:
pert,.nor shall the full force and effect of this:Instrument be altered thereby:

14, Any person, firm or corporation taking a-junior mortgage; or -other ‘lien, upon sald:
real estate, shall take'the sald llen subject to the:rights of the Mortgagee herein to extend:
the maturity of the Indebtedness hereby secured without obtaining the consent of the:
holder of sald Junlor llen and without the lien of this mortgage losing Its priorityzover .any
such junlor lien:

15, :In the event the property pledged: by this Instrument is. sold .under foreclosure:
and the proceeds are Insufficient: to pay the total Indebtedness evidenced and: secured: by
this instrument the Mortgagee willibe entitled to a.deficlency Judgment.

Notice of the: exercise of any option granted:to-the Mortgagee ‘herein, or In»the note
secured -hereby, Is: not required to. be: given. All sums payable hereunder sheall be without
rellef. from:valuation and appralsement :laws: and:with reasonable attorney's fees.

If' the: Indebtedness  secured hersby :be guaranteed or :Insured under Title: 38 United
States -Code,. such Title and’ Regulations Issued. thereunder. and#in effect on the date:hereof
shall-'govern the rights, duties:andsliabllitles of the: partieszhereto, and:any provisions of- this
or other Instruments executed -In connectlon with said Indébtedness which: are“Inconsistent
with sald Title- or Regulations:are hereby smended to conform thereto.

Grantors covenant and agree that so long as this-Mortgage: and:the sald note secured:
hereby are: Insured inder the provisions of the Servicemen's Readjustment Act:of 1844,
they wlill not execute or flle for record any Instrument which ‘Imposes a restriction upon
the: sale or occupancy of the mortgaged property on the basls of race, -color or creed.
Upon any violation of this-undertaking,.the holder .of the.note may, at its option, declare all
sums- secured by-this:Mortgage Immediately due and payable.

Should the: Department. of Veterans Affalrs fall or refuse to Issue:its gusranty of the
loan secured by this Mortgage under the provisions of the Servicemen's: Readjustment: Act
of 1944, as amended, In the amount of the note secured hereby, within; sixty days from
the: date the loan. would normally become eliglble for such- guaranty, the:beneficlary=hereln
may, at-its option, to be exercised-at any-time hereafter, declare all sums: secured by. this
Mortgage immediately due and- payable.
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The' covenants hereln: contained: shall bind, and the benefits and advantages shall inure:
to; the respective heirs, executors, ndmlnlstrators successors. and: assigns of the partles.
“’hereto ‘Whenever used; the:singular number shall Include the pliral, the plural the singular,
the -use of any-gender shall include: all genders, snd:the term "Mortgagee® shall Include: any.
payee of the Indebtedness hereby secured: or any transferes thereof whether by operation:
of law or otherwlise,

SEE ASSUMPTION RIDER ‘ATTACHEDYHERETO -AND MADE A PART-HEREOF AS THOUGH
‘RECITED ‘HEREIN: VERBATIM.,

IN WITNESS WHEREOF, the grantor has hereunto: set thelr ‘hands and sedls this:
—46TH day-of APRIL , 1994 .

Borro erjsTy M
/ {¢ (Seal)
GRRALES "GHALIFOUX 7 7.

)+ QA A W\QMM . (Seah
'DEBORAH ANN CHALIFOUX [/
(Seal)
(Seal) .
STATE: OF INDIANA }
COUNTY:OF LAKE o
Before: me,. the undérsigned,  JANTL , an officlal

of I_AKE County of the State ‘of Indiane,on this 13}, day-of ;
AEBII ]994, parsonally appeared CHARTFS‘ CHALIFOUX.

~and acknowlodged the execution of the foregoing mortgeage.

AT 1“)14 .

\(Wltnfjs mys handfand offlclal:seal ay and year last above written.

; (" --------- e,
,g-"/.f;:--:'.,,_:,:,.,..'*'5?} /’)70-419374
ol 2... ," Signature:
iz DI N | JANIGE L. MADDOX _ NOTARY PUBLIG ;
S M),;gomm ssjon. ,,q,.,,s JANUARY 1344998 Officlal Title :
n [§E§ "OF LAKE GOUNTY
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" THIS 'RIDER IS MADE A PART OF AND :gchPORATED INTO' THE DEED' OF

TRUST/MORTGAGE/SECURITY. DEED DATED TH
MADE AND ENTERED INTO BY GHARLES._CHALIFQUX
DEBOBRAH-ANN_CHALIFOUX

MORTGAGOR(S); AND BANCPLUS MO , MORTGAGEE. THE DEED
OF TRUST/MORTGAGE/SECURITY DEED IS eIEREBY AMENDED TO -ADD -THE FOLLOWING:

Acceleration Clause: This: loan-may be declared Immediately due and: payable upon: transfer
of the property. securing: -such. loan. to any transferee, unless the acceptabliity of the
assumption: of the loan: is established pursuant to section 1814 of chapter 37, title 38
United States Code.

DAY OF _ApRIL . 1984 .

Funding Fee Clause: A fee-equal.to-one—half of 1:percent of the balance of this:loan as
of the date of transfer of the property-shell be.paysble at:the time-of transfer to the loan
holder .or its: authorized agent, as trustee for the Department of Veterans Affalfs. If the
assumer. -falls: to pay this fee st the ‘time, of ‘transfer, the ifee shall’ constitute an -additional
debt to that already secured “by. this“instrument, ‘shall ‘bear interest st the rate *hereln
provided, and, at thejoptlonof the psyes :of the Indebtedness hereby sacured or any
transferee thereof, shall-be Immediately due.and ;paysble. This fee [s automatically walved if
the assimer Is exempt under the provisions of 38:U.S.C. 18281b),

‘Processing ‘Charge Clauss: Upon application for epproval to allow assumption of this loan,
‘4 processing fee: may be charged by the [oan holder or ‘its suthorized -agent for
:determining’ the creditworthiness: ‘of the assumer and subsequently revising the holder's
ownership: records when an approved transfer Is completed. The amount of" this charge
-shall :not exceed the maximum established: by: the Department of Veterans Affairs: for a
‘loan to:which section 1814 of chapter 37, title 38, United States Code applles.

iindemnity Liabllity- Assumption Clause: If this obligation Is assumed, then the: assumer
‘hereby -agrees to' assume: all of the obligations of the -veteran under. the terms: of the
iinstruments creating. and securing the loan, Including the obligation of the veteran to
Indemnify: the:Department; of  Veterans Atfairs to ths extent of any claim payment arising
from the:guaranty -or Insurance of’ the indebtedness createdsby this Instrument.

_ / APRTL, 13 1994
CHAR ES cHALIFOUX / [ Date '
o Lot Ot e,,(a,a,éa,w. ARILS. 13 1994
‘DEBORAH ANN CHALIFOUX Date

Date

Dat:e )

L807 03/94




