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SECURITY i‘EDERAL BANK, a FEDERAL SAVINGS BANK

94028434
* 9321 'Wicker Ave, St John, IN' 46373

REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, that GREGORY F, HEDRICK AND TAMMY D, HEDRICK,
HUSBAND: AND WIFE
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of — _LAKE County, ~INDTANA. __, berelnatter: referred to as “Mortjagors,” MORTGAGE AND: WARRANT to
'SECURITY FEDERAL BANK, a FEDERAL SAVINGS. BANK corporation organized under the Jaws of the United
States, hereinafter referred to as “Morigages,” the following described real estate In LAKE County, INDIANA to-wits
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Lot 1, Edat MeddowiEsfateés,! as' 8hownl i Plat Book 75, _ ¥ : mom
page 49, in Lake County, Indiana. : # R Egﬁ,?,
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together. with all the buildings and improvements now:or hereafter erected thereon, including all gas and electric fixtures, plumbing appara-
tus, ‘motors, ‘boilers, fumaces; ranges, refrigerators, cnd all: apparatus end'fixtures of:every kind, whether. used-for: the .purpose’ of supplying:
or distributing heat, refrigeration,. light, waier, air, power, or otherwise, Including screens, window- shades, siorm doors andiwindows, and'
floor coverings,. now n;or which hersalter-may be: placed In any building: or improvemeni now or ‘hereafter .upon sald! property, together.
with' all - the: estate, right,"title and interest:o! said:Mortgagor in' ond fo ‘said property, and:the: rents; lssues and’ profits thereol which are::
‘hereby assigned, tremslerred and setiover :untoi the: Morigagee, including all the rents, issues and profits:now due or which may. hersafier.
become ‘dus under or by virtue:of any lease whether written:or verbal, or any, agreement;for the use or-occupancy, of said property, or any.
part'or paris therec!, which may have been’ herelofore, ormay be hereafler made or agreed to, or which:mty be made and'agreed totby |
the Morigageeiunder: the; power thereingranted to i1, it being.the Intention hereby. to esiablish on:absolite tiansfer and assignmentto: the.
Mortgagee of all:such leases andiogreements and all the ‘avails thereundét, and siich rents, issues cid prolits shall:be. dpplied’ fitit to_the

payment of allicosts and expenses of dcting under such: assignment, and second, to the payment of ony indebtedness’ then due and secured’

hereby or Incurred hereunder; together with allithe rights, privileges, interesis, easements, herediments and!appuriencmces thersunto belong-

ingjor-in any wise;pertaining therato, all fixtures and appliances therein:or subsequently placed therein or thereon, and all the rents, issues,
ificome and .profits ofsald morigaged’ premises, ‘ : o ‘

This mortgage is given to secure the: perfonmance of the provisions hereof and'the payment of. a.cerlain’ obligation: evidenced- by a
promissory mote. of ‘even date: herewith for the principal sum of: ONE HUNDRED TWENTY FIVE. THOUSAND DOLLARS

AND NO/100 y - . ——— |} 1_25", 000.00 . ) Dollars; executed' by, the

oY

Monqggorruhd payable to ithe order-of the Morigagee on or before:

4 )iyears SIX | S 6 ) months aftsr dnta. with

inferest:thereon as providediin said note, said principal’ and: interest being payable at the oftice of ithe Mortgagee in the.city.of * ST, JOHN:
LOAN TO %%ID IN FULL ‘ON: OR BEEaQRE OCTOBER 13th, 1994

Indiana, interest:to: be paid semianbually on the-

-of each year,, beginning ‘alliof which indebtedness the Morigagorsipromise and’agrese;to pay to-
the order of ;Mortgagee, all: without!relief from valuation and: appraisement laws and with: attomey's fees, w

The: Mortgagors do hereby further covenant and: agree as .follows:: 3

1. That the -Mortigagors: will, until: the debt hereby secured: is fully satisfied, pay all taxes andiassessments l‘oviéd\ on said ptemlm.
and pay all!premiums:for kesping:all:insurable property covered' hereby, insured'againstiloss and damage by ‘fire and _windstorm, with stich.
insurers and in: such: amounts andimenner: as:shallibe, in the judgment:of the Morigagee, necessary or. proper. - e

The Mortgagee may, incase of failure of the Mortgagors so:to do,:pey anyclaim; lien or'encimbrance, or purchase any. tax. title
or claim against the premises, makeiany repairs necessary to;preserve the security intended to bie.given by this mortgage, and may obtain
compll;te abstl"’%ctp of ‘tittlla or'ﬁlg?igparantyépgl’:ﬁl‘ez fgr gald 'gstate agg;’duch ’comlnua't(l’ons v:lheﬁeof as imhal Juscigati\leg; of %‘;mﬂ atgﬁg .
maybeirequired at:any timeiwhile any. part of ‘the debt hereby.securediremains;unpaid; and all sums so pa ) ComeHma
duey toithe 'pﬂga'gée:?"ali'all‘lio addéd?lgaandf!iecomeva p‘a‘rt'oyf the indebtedness:securedhereby, and shall bear interest at the rate of:
fifteen perceiit (15%) per annum:uiitil paid. g D
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2, To exercisa due diligence In the operation, management and occupation of sald real esiate and the improvement thereon, and not
to commit waste or allow the same to be commiited on said premises, and to keep sald real estate and the improvements thereon In thelr
present condition and repair, normat and ordinary depreciation alone excapted, and not to commit or permit to be committed on said premises
any {llegal o tmmoral’ acts,

3, Upon defqult in { provided for by any evidénce of indebtedness secured hereby, or in the event of a default by the
Mortgagors ﬁnﬂu poxioma::o’ omn;.:nopot more covl:yhanuyand agreements herein contained, or upon the institution of any legal’proceed.

Ings to enforce a morigage or other Hen upon the morigoged property or if a petition ln bankruptcy shal] be filed by or against the Mort..

gagors, or {f the Mortgagors sholl in any way be adjudged insolveni or shall make an asaignment for the benefit of creditors, or if’ there

shall exist any lén or encumbiance on the morigaged real estate superior to the lisn ol the mortgage, or i said morigaged premises shall’

be levied upon by virtue of any execution, ctiachment or other wril, or shall come Into the possession of or be orderadisold by the officer
of any Court, or if the Morigagors shall abemdon the morigaged property, then the entire indebledness;secured hereby shall, at the option
of the Mortgagee, bocome cnd be jmmediately dus and payable, without notice or demand; and thereupon the ‘Morigages shall be entitled

1o the immediate lon of sald property and the rents; issues, income and profits therefrom with or without foreclosure or other procesd-
ings, and shall also be entitled to collect said indebtedness, to foreclose this morigage and o enforce.any of its rights hereunder, by proper
leqal or equitable proceedings. It is understood and agreed that the Morigagors ahall pay all costs and' attomey's fees incumred or paid by
the Mortgagee in any sult In which it may be plaintif or delendant by reason of being.a party to this meorigage, in any writ' or proceedings
to {oreclose this morigage, or to enforce. or protect: the Mortgagee's rights hersunder, the Mortgages ‘ini addition to any other remedy, end
regardless: of the value of the morigaged property or the solvency or insolvency of the Morigagors, shall:be eniitled to the appointment. of
a Recelver to take possession of sald property and prolect said property and‘collect the rents and income and apply the same as provided
by‘law, In case of a foreclosure of this. mortgage, the abstract of title” or-title guaranty policy as the ‘case may be

property of the Morigages,

4, No failure on the part of the Morigages to exercise any of its rights hereunder .for defaults or breaches of. covenants: shall be
construed  to prejudice:its: rights In:the event of any other subsequent delaults or breach: o covenant, and -no delay on the part of the
Morigagee in exercising any of such: rights: shall be :construed to: preclude it from the exercise thereof at any time-during the continuance:of
auy| such u:‘::hu“ ot breach of covenant, and the Mortgages may enforce any one or more remedies hersunder succesaively or concurrently
at its option, )

S. The Morigages, at its option, may exiend the Hme lor the payment of said indebtedness, or reduce the payments thereon, or accept
a renswal ‘nole or notes therelore, without the consen{ of any funior lien holder, and without consent:of the Morigagors if the: Mortgagors
bave parted with'the title to said propeity cnd any suchiexiension, reduction or renewal sholl not release the Mortgagors or cny. endorser
of guarantor from Habllity for sich indebiedaess, or aiiect the priority of this morigage over the junior lien or impalr the security hereof in
any manner whatscever, ‘

€. This mortgage shall secure the payment of any' additional notes or Joans made by the Mortgages to.the Mortgagors at cmy tinle
hereaftor for the purposs of paying taxes, Insurance premiums, making repairs or alterations; or any othér purpose within the discretion
o:i ;hi:dMonqago'ogr&vol‘dod only, -that the aggregats of: the- principal amount'of the indebledness secired hereby shall’at no time exceed the
o amount thereof, .

. 7. All rights and obllq&tlonl hereunder shall extend:to and be binding upon the several heirs, executors, administrators, successors »

and assigns of the parties hereto,

IN. WITNESS: WHEREOF; the Morigagors have- hereunto set thelr hands cud secls . this 13th ‘ day. of
N hpril 1094 -
g £ J0dly wm
M@;‘*\' ' M, _ (SEAL) A0 RS RO (SEAL)
R\E.,GORY F, HEDRICK : TAMARA D. HEDRICK
(SEAL) (SEAL)
STATE OF INDIANA COUNTY OF S okE 8:
~ 1 - /3™
Before me, the undsmigned, a Notary Public in and for sald County and. State, this day of

GREGORY F., HEDRICK AND

/4/ L/L 1994 personally appeared

TAMARA D. HEDRICK, HUSBAND AND WIFE

and’ acknowledged: the_execution of the foregoing Mortgage,

My’ Comins
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}<y1?i;f&g1§ INSTRUMENT PREPARED BY EDWINA GOLEC, ASST. VICE PRESIDENT
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