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Date April 4, 1994

94028431 |
REHABILITATION PROGRAM DEFERRED LOAN
HORTGAGE
The undersigned property owner(s) (hereafter, the BORROWER), in
conaideration of the reéeipt of Sixteen Thousand Five Hundred &
Twenty One and------ 00/100: Dollars, ($16,521.00 ) ae- a
deferred: payment loan from the Lake County Community Development
Department (heresfter, the LENDER) for the rehabilitation,
preservetion and enhsncement of residentiasl resl

property
containing. one dwelling wunit occupied by the owner, which is
commonly known as 2501 Clay Street, Lake Station, In, 46405.. |
and legally described as:

fredmor) aouemsa] 2pLLeZem) ®

LOT 48 AND THE NORTH: 15 feet of lot 47, BLOCK.8,
FOURTH SUBDIVISION TO EAST -GARY, AS SHOWN IN PLAT
BOOK 13, PAGE 27, IN LAKE COUNTY, INDIANA.
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(hereafter, the :PROJECT):

legal or equitable title to which is held by the DORROWER; liereby -

mortgages: and warrants to the Lake County ‘Community Development

‘Department tlie sbove described property to secure the: repayment

of the above stated deferred puyment loan for whimh'thelmOrtgdgeA

is granted and secured by a Promissory Note dated April'4, 1994 .»

subjlect to the following terms end conditions:! ,

1. Such mortgage wohall be in  Full amount of the deferred
payment loan: given: by the LENDER to the BORROWER.

2. The. BORRONEExagreéu that any default on any superior Vien
ehall be o default ou this mortgege and sholl render the
balance due hereunder at once due and payable.

3. The: BORROWER agrees! to keep the: dwelling umit im the
PROJECT in good condition and repair, Eully habiteble, and .
not to remove or demolish any part of the dwelling unit
thereon; to complete or restore promptly and in good and
workmanlike manner the dwelling wunit which may be
congtructed, damaged or destroyed thereon, and to pay when %
due all claims For labor performed and materials ~Eurniehed
to the PROJECT; to comply with all lows affecting wroid !
PROJECT or requiring any alterstions or improvements to be A §

mnde thereon; not to commit or permit waete thereof; not to !
commit, nuffer or permit eny act thereon in violation of
law.
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The BORRUWER agrees: to provide, maiptain and deliver to
the LENDER evidence of fire and extended coverage insurance
satisfactory to the LENDER 4in the order and emount
AvEficient to permit irepatr' or replacement pureuant to
Paragraph 3 above of the balance outstanding of this
mortgage. Such insurance shall be at least 80% co-insurance
to value and sufficient to cover any and all losses.,

The BORROWER agrees to pay all taxes, acsessments,

utilities, and other expenses of the PROJECT when due, and:

without delinquency, and ehall not permit any liens to be
imposeds on the PROJECT by reason of any delinquency.

The: DORROWER e@grees not to convert the dwelling unit in the

PROJECT tio- vrentel, commercial, or industrisl use, or to any

form of cooperative ownership for the period of tﬁe loan,

The term of this mortgage shall be until the balance due is

peid in Eull,

A. In the event ‘that all borrowers ‘become deccased, this
mortgage shall become due and payable immedistely upon
settldement gof the estote unlesg the lender desirenm to
make other arrangements with the heirs.

During the texm of this mortgege, the BORROWER shall make no
paymente lof principel jor dnterests PROVIDED: HIOWEVER, that iF
the BORROWER whallc be in default of any of the terms or
conditions of thin mortpage, then the unpaid .and remaining
balance shall become immedietely due and payable upon demand
by the LENDER and, PROVIDED FUBTIIER'.' if the instance of
default be the conversion of any ot all of ssid unit to
tental, commercisl, or industrial use, or to. cooperative
ownership, then the £full initial amount of the deferred:
payment shall be due and payable immediately.

The deferred payment loan evidenced by this mortgage may be

aspigned and/or assumed only with approval of and by

written agreement with the Lake County Community Development

Department at the time such action is to teke place;

PROVIDED, that any and all terms  and conditions shall

temain 4in full force and eEfect for any’ assignee or

succegsor to the BORROWER and such asesignee or successor
shall assume all duties and obligations of the DORROWER ase
described herein. |

A, Any sale of this property after completion of thie
rehabilitation PROJECT will constitute a default by the
BORROWER and will make the remaining principal bslance
due in full.

Any subordination of this mortgage to additional 1liens or

encumbrances of the assignee or successor to the BORROWER
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shall be only upon the written consent of the LENDER. Such

additionsl liens and encumbrances shall extend ‘to, and

pEpsgeT—

include 8ny contract for deed, land coptract, or other
agreement between the DORROWER and his assignee or
succesggor, Such consent to subordinate shall not be
unreasonably withheld 8o 1long 88 the LENDER hae the
assurance, reagsonsble to' the LENDER, that the provisione of
this mortgege remain enforceable and are adequately secured:
by the PROJECT.
Fl,. During the term of this mortgage, to assure and protect ite:
rights in this mortgage and: the PROJEGT, the LENDER shall
‘rhaveJtight of access and inspection of the PROJECT and sll
owner's records at reasonable times and’ with reasonable
motice to the BORROWER. Failure ‘to properly mointadin -the
jproperty shall constitute default and payment in full ehall
be due immediately.. :
12, Any forebearance: by the LENDER with -respect to any of ‘the
terms and conditions of this mortgage in no: way constitutes
a walver of any of the LENDER'S rights or privileges gtanted
hereunder, .
13, Any notice of lone party to the other shell be in mtﬂtﬂnn_to

the partien ae followss
The LENDER = _
‘Lake County Community ‘Development Department
2293 Noxrth Main Street
Crown Point, IN 46397
The BORROWER. - Nancy ‘Cavezza

2501 Clay Street
Lake Station, Indiana 46405

The BORROWER, or his executor, in the event of the deatl: of
the BORROWER, or any sspignee ot successor eghall notify the
LENDER ofF any change in their name and sddress.

14, The interpretstion and application of the mortgage shall be

in. accordance with the laws and procedures: of thie State of

Indians ag they meoy from time to time be awmended.

15. 7¥n the event of default and nonpayment of the balance due by
the BORROWER, the LENDER may take such measures as may be
Yawkul to it Eor. ther recovery of the indebtedness and
fncluding, but not limited to, foreclosure and sale of the
BORROWER'"S righte ‘in the PROJECT and/or the assignment and -
collection of the rent and profitse of the PROJECT.

16, Upon watisEactory completion of all terms and condiitiones of
thies wmortgage by the BORROWER, or upon payment of any and
all balance due, the BORROWER shall be entitled to @
telease and satisfaction of this mortgage by the LENDER at
the BORROWER'S own cost.,
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17, Payment in full of thevmortgage balance shall be the
principal only. At no time will interest be charged: on the
loan,

This mortgage is expressly created and imposed: upon. the above
described PROJECT for the purpone of essuring the compliance of
the BORROWER with terms snd conditions incident to the deferred
payment loan evidenced by thié mortgege, such loan being
exclusively for the purpose of rehabilitatidng, preserving, and
enhancing the dwelling in the ‘PROJECT in accordance witli the
tulen oand procedhres{of'the Deferred Loain Rehabilitstion Progrem
of the Lake County Community Develop?ent Department,

_April 4, 1994
Date:

Date

Date

_Bpril 4, 1994

Date

STATE OF INDIANA

COUNTY OF LAKE

On thie 4th.  day of _ April . 1994,
before me, a8 Notary Public, personally appeared
Nancy ‘Cavezza xemxd X ’

and are to me kunown to be the person(s) mnamed in and who

executed the foregoing instrument, and acknowledged that

thie was _her .~ voluntary act and deed. !
HILAN GROZDAMICH
NOTARY PUBLIC STATE OF IHIl/NA
LAKE COUNTY
MY COMMISSICN EXP. MAY: 11,1994 v ; . '
) N R oLy
My commiesion expires: _ I SRS . xpﬁ.ﬁ

THIS INSTRUMENT PREPARED BY VIVIAN: L. DA&IS




