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HORTGAGE
The undersignedi property owner(s) (hereafter, the DORROWER), in
coneideration: of the reéeipt of Twenty Four Thousand Eight Hundred &
Forty Eight and-—----—- --10/100 Dollsrs,  ($: 24,848,10 ) as e
deferred payment loan from the: Loke Coutity Community Development
Department (hereofter, the LENDER) for the: rehabil'itation,

6& 94028427 REHABILITATION PROGRAM DEFERRED LOAN

preservation and enhencement of resideitial resl property
containing one dwelling wunit occupied by the owner, which i
commonly ‘known ae 2588 Orange Street,. Lake Station, In. 46405 '

and legally described aas:

LOTS 26 AND 27, BLOCK 3, GREATER RIVERVIEW PARK
ADDITION TO EAST GARY, IN LAKE STATION, AS SHOWN:
IN PLAT BOOK: 15, PAGE’7, IN: LAKE COUNTY, INDIANA.
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(hereaFter, the PROJECT) T X O

legal or equiteble title ‘to which ig held by the DORROWER, ‘hereby °

mortgeges ond warrants to the Laske County Community Development

Department the obove described property to secure tlie repayment i

of the above otated deferred payment loan for which thexpomtgégev ,j

is granted and secured by a Promissory Note dated Apri 7., 19904 ¢ ;

subject to the follovwing termp snd conditions: ,

* Such mortgage shall ' be “im Full amount of the deferred
poyment loan giveun by the LENDER to the BORROWER.

2. The BORROWER agreeg that any defeult on nany asuperior ltien
ehall be o default on thio mortgape and shall render the -
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boilance due hereunder ‘at once due and payable,

3. the BORROWER agreest  to keep the dwelling unit in the
PROJECT in: good’ condition and repair, £uwlly habiteble, and
not to remove or demolish any part of the dwelling unit
thereony to complete or restore promptly and in good and
workmanlike manner the dwelling unit which way be
conetructed, damoged: or destroyed thereon, and: to pay when
due 81l claims for labor performed and materials furnished
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to the PROJECT; to comply wikh pll lowe ofEecting woid
PROJECT or requiring any alterations ot improvements to be
made thereon; not to commit or permit weste thereof} not to
commit, suffer or permit any act thereon in violation of
law, |
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b, The BORROWER agtees! to. provide, maintain and deliver to
the LENDER evidence of fire and extended coverage insurance
setisfactory to the LENDER in the order and amount
rufficient to permit 'repalr' or replacement purguant to
Parngraph 3 above of the balance outsetanding of this
‘mortgage. Such insurance shall be at least 80% co-insurance
to value and sufficient to cover any and all losses,

5. The BORROWER agrees to pay all texes, acsesgments,
utilities, and other expenses of the PROJECT when due, and
without delinquency, and sghall not permit any liens to be

imposed on the PROJECT by reason of any delinquency.

G. The DORROWER agrees not to convert the dwelling unit in the

PROJECT to tventel, commercial, or industrial use, or to any

‘form of cooperative ownership for the period of the loan,

7. The term of this mortgage shall be until the -balance due 4is
peid in full. ‘

A. In the event that all borrowers become deceassed, this
mortgage shall become due snd payable immedistely upon
gettlement of the ectate unlese the lender desires to
make other ‘arrangements with the lheirs. |

B8, During the texm of this mortgage, the ! BORROWER shall make no
| payments rof -principal or interest; PROVIDED IIOWEVER, that if
the: BORROWERy shall _ be in,  default  o0fi any of the terms or
conditions of thinm mortpage, then the unpaid and remaliing
shbalance shall become immediately due and payable upon: demand

by the: LENDER and, PROVIDED FURTHER, if the instance of
default be the conversion of any ot all of gaid undt to

tental, commercieal, or industrial use, or to cooperative

ownership, then the Eull initvial aemount of the deferred
payment shall be due and payable immedistely.

9, The deferred payment loan evidenced by this mortgage may be
aeggigned and/or assumed only with approval of and by
written agreement with the Lake County Community Devellopment

Department at the time ' 'such action is to take place;

PROVIDED, that any and all tetms and conditions shall

remain: 4in full forcee and effect for any aesignee or

guccessor to the BORROWER and osuch assignee or successor
ghall ;saume-ulr quiea and obligations of the BORROWER as
degcribed herein.

A Any sale of this property after completion of thie
rehabilitation PROJECT will constitute a default by the
BORROWER and will make the remaining principal balance
due in Eull.

10. * Any subordination of this mortgage to additional 1liens or
encumbrances of the assignee or successor to the BORROWER
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shall be only upon the written consent of the LENDER. Such
additionsl liens and encumbrances shall extend to, and

include any contract for deed, land contract, or other
agreement Dbetween the DORROWER and his assignee or
duccessor, Such consent to @subordinate shall not be
unreasonably withheld so long 88 the LENDER has the
assurance, reauongble to the -LENDER, that the provisione of

‘thie: mortgage remain enforceable and are adequately secured:
‘by the PROJECT.

During. the term of this mortgage, to assure and protect ite
righte in this mortgage and the PROJECT, the LENDER shall

have: right of access and inepection of the PROJECT and all

owneér's records at reasonable times and with ressonoble
notice to the BORROWER. <Failure to properly maintasin the
property ehall constitute default ond payment in Eull shall
beidﬁc immediately. |
Any forebearance by the LENDER with respect to any of tbé
terme and conditions of ‘this :mortgage in no way constitutes:
a walver of any of the LENDER'S rights or privileges gtanted
hereunder. : '
Any notice of one party to the. other shall be in writing to:
the partién as Eollowss
The LENDER - ’
Lake County Community Development Department

2293 ‘North Main Street

Crown Point,, rN?.AGNQT
The BORROWER - Ruggell D. Milburn

2588 Orange Street
Lake' Station, Indiana 46405

The BORROWER, or hisg executor, in the event of the death of
the BORROWER, or any sesignee or successor shall notify the

LENDER of any chonge in thelr name and address:.

The interpretation and applicetion of the mortgage slall be
in accordance with the laws and procedures of the State of
Indiana as they may from time to time be amended.

In the event of default and noﬁpaymentrof the balance due by
the BORROWER, the LENDER may take such messures as may be
lawful to it for‘ the. recovery of the indebtedness and
including, but not limited to, foreclosure and sale of the
BORROWER'S rights ‘in the PROJECT and/or the sssighment and.
collection of the rent and profits of the PROJECT.,

Upon setisfactory completion of all teims and conditions of
this. mortgage by the BORROWER, or upon payment of any and
all balance due, the BORROWER shall be entitled to a
release and satisfaction of this mortgage by the LENDER st

the BORROWER'S own cost.
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17, Payment in full of the mortgege balance shall be the
principal only. At no time will interest be charged on: the:
loan,

This mortgage is expressly created! and’ imposed upon the above.
described PROJECT for the puvrpone of eesuring the compliance mtw
the BORROWER with terms and conditions incident to the deferred

péyﬁeﬁt 1loan evidenced by this: mortgsge, such loan being

exclusively for the purpose of rehabilitating, preserving, and
enhancing. the dwelling in the PROJECT in accordance with -the
tuled and procedures of the Defetred Loan Rehabilitation Progrem
of the Lake County ‘Community Deweloppent Dgpartnent.

“April.7, 1994
Date ‘

Date

ate
_April-7, 1994
Date’

STATE. OF INDIANA

COUNTY OF LAKE
‘On the = Jth day of  April ., 1994,
be&orer' ﬁé; fa“ Notary 4Pub}i¢y personally appeared!
_Russell D. Milburn Kkﬁ- B
and sre to me known to be tle personi(®) wnaemed in and who:

executed: 'the foregoing instrument, and acknowledged: that

thie was _his .. veluntary actjuqﬂ deed.
“ o G 1.': /’?'7 ) . 4
_ MILAN BRODARICH Qe L. J//’ 3%"“ i
O EE e g
MIssio EXP. MAY 1 g coo . ] . '.\ ¥ Ve Y
My commiseion expires _mf?ahn_MM_ RA r_‘ﬂgabv;y CL
' :;t,"‘. " ! .’,i:‘).'.. i"‘:‘ L""‘ "vi.‘{
T Bt
C Pt @ 0 oo
’ ‘ S 'L"I-’ = ‘!“\‘j.
THIS: INSTRUMENT PREPARED BY VIVIAN: Li:DAVIS| .« S NSRS
st DAVIST - T
G A
g %/7 /7 4 47/‘:’45/16 T ‘(
77 t/ "7 Witnebs =
-
-:' ¢




