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. THIS MORTGAGE ("Security Instrument”) is given on April™ T -, 19{%4 ¢
x ‘
TThe mortgagor is Erik Roe and-Judy Roe, ‘husband and-wife -+
-y U ‘
o] mg‘ ﬂ S& ("Borrowet").

This Security. Instrument is givento Granite Mortgage Services, Inc.
which is organized and existing:

% under*-the laws of the State-of I1linois: ,and- whose' addressis
1089 3rd:Avenue Southwest, Carmel, IN 46032 _
_ ("Lender"),
*Bbrroxls&g/%g tlﬁc;lder- the principal sumof one hundred twenty five thousand four hundred: and
x ;
Dollars (U.S. § 125,400.00 ). This debt is evidenced by Borrower’s note dated the same.date as.
this: Security Instrument- ("Note"),wluch provides for monthly payments, withithe fullfdebt, if not paid earlier, die and payable on:
May 1, 2024 . ThisiSecurity Instrument secures, to-Lender: (a) theffepayment-of the:debt evidenced -by.
the Note, with. interest, and all: renewals, extensions and!modifications of the Note; (b) the payment: of all} other sums, with
interest, advanced' under paragraph 7 to'protect the ‘security. of this Security Instrament; and (c) the' performance of:Borrower's:
covenantsiand agreements under this. Security Instrument and the Note: For this purpose, Borrower doesrhereby-mortgage,
grant’ and convey to Lender the following déscribed .propérty located' it Iagke County,
Indiana;

THE EAST HALF OF THE SOUTHEAST QUARTER OF THE ‘NORTHEAST QUARTER OF SECTION
THIRTY-FOUR (34), TOWNSHIP THIRTY-TWO (32) NORTH, RANGE NINE (9) WEST OF THE!
SEQOND -PRINCIPAL MERIDIAN.

which has: the address of 23900 Cline Avernue, Lowell
{Street] i (City)
Indiana 46356 ("Property Address");
[Zip Code]*

TOGETHER' WITH allithe improvements now or hereafter erected on-tlie property, and all easements, appurtenances, and
fixtures:now or hereafter a part of the property. All replacements. and additions: shall also be covered by this Security Instrument..
All of the foregoing isreferredsto in this Security Instrument as.the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ‘hereby conveyed:and: has the right to-grant and
.convey the Property and! that the ‘Property is-unencumbered, except for encumbrances -of record. Borrower warrants and will
defend generally tlie title tostlie Property against alliclaims and- demands, subject to any:-encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national-use and non-uniform covenants with:limited'
variations. by jurisdiction to constitute a uniform security instrument- covering real property.

INDJANA -Single Family— Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT ‘Form- 3015 9/90 00
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PNII’sgﬁMt Cf('i’\l{iENlAl}JlTS.d llaotrrowfr lgr_xd?Lcndert corleﬁaam acnl:l agree aBs follows:
1. ent of Principal and Interest; Prepayment and Late Charges, ‘Borrower shall promptly pay when due the princi
of and interest on the debt evidenced by the Note and any p(epa¥ment and late charges due Enderpth{ glgtc due the principal

2, Funds. for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on'the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: Sa) early taxes
and: assessments  which may atfain: non?' over this Security Instrument as a lien on the Property; (b) yearly lease 1015 payments
or ground rents on the Property, if any; (c) yearly hazard or &roperty insurance premiums; &l) yearly ﬁ’ood insurance premiums,
if.any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
1&ovns1ons of paragrapl 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,"

nder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a. federally
related mortgage loan may. require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. §2601 &2 ség.  ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law, )

~ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in ath Federal Home Loan Bank. Lender shall apply the Funds to pay the ‘Escrow
_ Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing J;e escrow account, or verifying
! the Escrow Items, unless Lender pays Borrower - interest on-the Funds and applicable law.permits Lender to make such:a charge,
‘ However, Lender -may require’ Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection: with.this loan, unless a%pllcablgz law provides otherwise. Unless an agreement is made or applicable law
requires interest :to be paid, Lender shall not be required to'pay Borrower any interest or earnings on the Funds, Borrower and'
Lender may agree_in writing;however, that interest shall be paid on the Funds. Lender shall’ give to'Borrower, without charge,
an annual accountm(gr of the Funds showing credits and' debits to the Funds and the purposefor which each debit to the*Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the ‘Funds held by Lender exceed the amounts permitted to be held by zzpts)licable law, Lender shall:account to Borrower
for the excess Funds-in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case*Borrower
shall pay to' Lender the amount necessary to-make up the deficiency. Borrower shall'make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. .
~Upon.payment in full'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-against thie sums securedby. this
Security instrugxent. ) ) .

3. A_H)Plicatio'n_of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under -paragraph 2
third; to-interest” due; fourth, to pnncni)alvdue; andlast, to any late charges due under the Note. _

4, -Charges; Liens. Borrower shall pay all'taxes, assessments, ‘charges; fines and impositions attributable to the Property.
which may attain priority over this Security Instrument, and‘leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provnded'm{)aragraph. 2,/or if pot.paid in that manner; Borrower shiall pay them’ ontime directly to the
Berson owed payment. Borrower shall promptly”furnish to Lender all notices of amounts to be paid under ‘this paragraph.

orrower makes: these paymerits directly, Borrower shall promptly furnish to Lender receipts evidencing the:payments. .

_‘Borrower shall promptly discharge any lien which'has priority over this Security Instrument unless ‘Borrower: %a); agrees in

writing to the payment of the obligation secured. by'the lien in a manner acceptable to Lender; (b) contests: in good: faith the lien
by, or defends against enforcement of the' lien in, legalsproceedings ‘which in the Lender’s opinion operate touprevent tlie
enforceme.nt of the:lien; or:(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lienito
this Security Instrument. If Lender determines that any. part of the Property is subject to a lien which may- attain- priority, over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy:the lien or take one or
more of the actions set forth above within 10 days of the givingof notice. -
5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by-fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lénder requires insurance, This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which-
shall: not be unreasonably withheld. If Borrower fails to maintain coverqgie described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragra h 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold'the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
ﬂemlums and renewal: notices. In the event of loss, Borrower shall give prompt notice to the insurance carfier and Lender.

nder may make proof of loss if not made promptly by Borrower. ; ) )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the.
Property damaged, if the restoration or repair 1s econonmcal { feasible and Lender’s security is not lessened. If the restoration or
repair is not e_cononuc_all% feasible or-Lender’s security would be lessened, the insurance proceeds shall be:applied to- the sums:
secured’ by this Security Instrument, whether or not ihen due, with any excess paid to Borrower. If Borrower abandons :the
Property, or does not answer within 30 days a notice from Lender that the insurance -carrier has offered to settle a claim, then-
Lender “may.collect: the insurance proceeds. Lender may use the proceeds to 're.Yalr or restore the Property or to pay sums.
secured: by:this:Security Instrument, whether or not then due. The 30-day period will begin when the notice .is.given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due: date of the monthly payments referred (o in parag(';lals 1'and 2 or change the amount .of the: payments, If
under paragraph 21 the: Property is acquired by Lender, Borrower’s right to any insurance policies and proceedsresulting: from
damage“to the Property prior to the acquisition'shall pass to Lender to the extent of the sums secured by this-Security Instrument
immediately prior.to the acquisition, , . ‘

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application; Leaseholds, Borrower
shall:occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
‘Security: Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one: year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating’ circumstances exist which are beyond Borrower’s control. Borrower shall not -destroy, damage or impair the
‘Property, allow. the ‘Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whetlier civil or criminal, is begun-that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair-the lien created by this Security Instrument or Lender’s security interest, -Borrower may
cure such a default and reinstate as provided in paragra;;h 18, by causing :the action or procee.dmg to be dismissed with a- rull.nf
that, in Lender'’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created’ by this Security Instrument or Lender’s security interest. Borrower shall also be in default-if
Borrower, during the loan application process, gave materially false or inaccuraté information or statements. to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on-a
leasehold; Borrower shall comply with all:the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing. L

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
jproceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or re ulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paym;% reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. . . . \ .

Any amounts: disbursed by Lender under this paragraph 7 shall-become additional debt of Borrower, secured by this Security
Instrument. Unless.Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required-by Lender lapses or ceases to be in effect, Borrower shall pa the premiums required-to
obtain coverage substantially equivalent to.the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
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If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the Jearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (inﬁle amount and for the period'
that Lender requires)sprovided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection; Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection speclf?'gng reasonable cause for the inspection,

10. ‘Condemnation.  The tproceeds of any award or claim for damages, direct or consequential, in connection with an
condemnation- or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned an
shall be paid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately -before the taking is equal to-or greater than the amount of the sums secured by this
Security Instrument immediately before taking, unless Borrower and Lender otherwise agree in writing, the sums secured' by this
Security Instrument shall be reduced ‘by the amount of the proceeds multiplied by the following fraction: (a) the total amount: of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately- before the
ta_kn;’g. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately -before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured- by this'Security Instrument whether or not the sums are then due,

If the"Property is abandoned by Borrower, or if, after notice by Lender ‘to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given;Lender
is authorized »to collect and apply the proceeds, at its option, either to restoration or repair of the Property. or to the sums secured
by this Security Instrument, whether or not then due. | | )

‘Unless Lender and Borrower otherwise agree in writing, any-application of proceeds to:principal shall-not extend:or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment -or modification of

amortization- of the sums s.ecu_rqd'nb%/ this Security Instrument granted by Lender to any successor in interest of Borrower shall,
not operate to-release the liability of the original Borrower or Borrower's successors in interest. Lender shall not ‘be required to:
commence proceedings against any successor in interest or refuse to extend time for payment -or otherwise modify amortization
of the: sums secured by this Security Instrument ‘by reason of any demand made by the original Borrower or Borrower's:
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the:
exercise of any right or remedy. .
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements. of this Security-
Instrument shall bind and benefit the successors-and assigns of Lender and:Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and‘ severall ‘Any Borrower who co-signs this Security Instrument <but does.
not execute the Note: -(a) is co-signing this Security Instrument only to mortga%e‘, .grant and convey that ‘Borrower’s interest in
the Property under the terms of this Security Instrament; (b) ismot personally obligated to pay the sums secured' by this Security
Instrument; and (c) agrees that ‘Lender and any other” Borrower may agree. to extend, modify, forbear or make any
accommodations with regard tothe terms of this Security Instrument -or the Note without that Borrower's consent.

. Loan Charges. If the loaflSecured by this:Security Instrumient is subject:tojadawwhich sets' maximum: loan cllarﬁes, and!

that law is finally interpreted so that the interest or other loan charges collected  or to be collected in connection with the loan:
exceed the Peqnlttedéehml_ts, then: (a) any such loanvcharﬁ_e shall be reduced: by the:amount necessary. to reduce the charge to:the:
ermitted fimit; and: (b) any sums already collected’ from Borrower which exceeded’ permitted limits will be -refunded: to
orrower, ‘Lender may choose :to make this refund by reducing --t_he;pn.ncigal ‘owed under the Note or by making a direct
payment to Borrower. If a refund’ reduces :principal, the reduction will:be treated as a partial: prepayment without any.
prepayment charge under the Note. - — . .

14. Notices, Anynotice to Borrower-provided for in this Security Instrument shall be givenby delivering it or by mailing it
by first class:mail unless applicable law requires use of another method. The notice shall be directed-to the Property Address or
any.other address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address ‘Lender designates by notice to Borrower. Any notice provided for-in this Security
Instrument shall be deemed "to have been given to Borrower or Lender when given as provided in this ‘Paragraph. o
. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is iqcated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note: which can be Igwen effect
wnthm{)ti-the conflicting provision. To this end the provisions of this Security Instrument and:-the Note are -declared to be
severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. Lo

17. Transfer of the'Property or a Beneficial Interest in Borrower, If all or an Bart of the Property or any interest initis
sold'or transferred’ (or if a beneficial interest in Borrower is sold or transferred and Borrower is not'a natural«person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums securedsby. this Security
Instrument. However, this option shall 1ot be exercised by Lender if exercise is prohibited by federal*law as of the date of this
Security Instrument. . _ . . . . ‘

If Lender exercises this option, Lender shall ﬁv,lve Borrower nofice of acceleration. The notice shallf‘)rowde a.period of not
less than 30 days-from the date the notice is delivered or mailed within which-Borrower must pay all sums secured~by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendér may invoke any remedies
permitted- by'this Security Instrument without further notice or demand. on: Borrower. .

18. Borrower’sRight to Reinstate, :If Borrower meets certain conditions, Borrower shall‘have the right to have-enforcement
of this Security Instrument:discontinued at any time prior to the earlier of: (a) 5.days (or such other period as applicable law'may.
specify for ;emstatemen? 'before sale of the Property pursuant to any power of sale contained in this Security. Instrument; or (b},
entry of a d|udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) paysLender all sums:which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants: or agreements; ? pais all expenses incurred in enforcing: this Security Instrument,. including; but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to:assure -that the lien of this Securit
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement "by Borrower, this Security Instrument and. the obligations secured herebf{-shgll remain
fully effelcti}';; as 1f no acceleration-had occurred. However, this right to reinstate shall not apply inithe case of acceleration under

aragraph 17,
P %91) Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this. Security
Instrument) -may be sold one or more times without prior notice to Borrower. A sale may result in a change inthe entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated” to a sale of the Note, If there isa change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and ag‘pht:able law. The notice willstate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. o .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting. the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appl% to the presence, use, or storage on
the P'rogerty of small quantities_of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. . L. . . .

Borrower shall:promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which-Borrower has actual knowledl_g[e. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal- or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions: in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enyironmental Law" means federal*laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and: Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shallgive notice to-Borrower prior to acceleration following Borrower’sbreach of. any
covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise); The notice shall:specify: (a): the defaulf; (b) the action required to cure the default; (c): a date, not less
than 30 daysfrom the date the notice Is given to Borrower, by which the default must be cured; and:(d) that failure to cure the
default on or before the date specified'in the notice may result in acceleration of the sums secured by this Security Instrument,;
foreclosure by IIudlcial proceeding and sale of the Pro‘)erty. The notice shall further inform Borrower of the right to-reinstate
after acceleration and:the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of . .
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specifiedin the notice, Lenderatits:  * -
option:may require immediate payment in fullof all sums secured:by this: Security Instrument without further demand and ;
may foreclose - this Security Instrument by judicial f)roceeding. Lender shall: be entitled to collect-all expenses incurred in
puil('lsulng the remedies provided in this paragraph 21, including, but not:limited to, reasonable attorneys’ fees and costs of title
evidence:

22. Release. :Upon payment of all'sums secured by this:Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. . ,

23, Waivers of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, )

24. Riders to this Security Instrument. If one or more riders are executed by'Borrower and recorded together with this
Security Instrument, the covenants and agreements of each' such rider shall -be incorporated into and shall amend and

| supplement thie .covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
| [Check applicable box(es)].

} [X] Adjustable Rate Rider [ ] Condominium Rider [ ]°1-4 Family Rider
- [_] Graduated ‘Payment Rider [] Planned: Unit Development Rider [ Biweekly Payment Rider
[]¢Balloon Rider [ Rate Improvement Rider (] Second Home Rider

(] Other(s) [specify]

BY SIGNING+BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed: by Borrower and recorded’ with it.

} Witnesses: ,

‘ ‘ LY . ":
lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll () 'lijé""Oi LAXRR) IOC"'0"l'llllOI"Qt'lQ'l'0'tltt"lQl-lB'o!r!r:"wOeorivllﬂﬂ
vevrererereeeennssesrersatssssnsnasesssssesies FIRASEe T NI Gttt B e e i it b u.é\‘»wﬂ&-' .........................

-Borrower
JUOIH gg »F
............................................................. et
............................................................. et
[Space Below. This Line For Acknowledgiment]
L -
STATEOF INDIANA, e Counity ss: .

) RN “umlm,," .
On this q‘\{'\“ .day of ‘P(pﬂlb Q , quq' , befare me, the undersigned},a Nﬁ\‘z‘i}y ‘Public’in-
and! for said:County, personally appeared ’Y] Do’ ﬁn 1 EOB ‘A\@P'Pﬂ"}'i@' A
Erik Roe and Judy Roe E L Kog R U \ SLVANE

>

WITNESS my:hand and official'seal,

My Commission Expires:

[ '
KAREN:M, SMITH
NOTARY PUBLIC, 8TATE gF INDIANA.

- . . N ’ ST.Jos
This instrument was prepared by: (L) \ | ‘e H. Quyu;mb MY CQMWSS]QNE&’P?‘?%'&T,‘, 1997
]
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"o e TO BE ATTACHED TO THE SECURITY IN
ADJUSTABLE RATERIDER
Loan No.: 7043144 (1 Year Treasury Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 7th day of April , 19 94 and is

incorpqrate_d i_nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrament”) of the same date given by the undersigned: (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note"):to Granite Mortgage Services, Inc.

(the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

23900-Cline Avenue, Lowell, IN:46356

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUST PAY,

Additional Covenants. ‘In addition-to the covenants and agreements made' in-the Security Instrument; Borrower and
Lender further covenant and agree as follows:

A/ INTERESTRATEAND MONTHLYPAYMENTCHANGES

The Note provides for an initial interest rate of 4,500 %. The Note: provides for changes in the interest rate and: the
monthly payments, as follows:
4. INTERESTRATE AND MONTHLYPAYMENTCHANGES
(A) Change Dates
The interest- rate: I will pay may change on:the first:day:of May,s 1995.
,and.on:that day every 12th month thereafter. :Each date_on which my interest rate could change is called a "Change'
Date." '

(B) Thie Index
Beginning with:the first:Change Date, my interest rate willbe based on an Index. The: "Index"is the-weekly average yield!

on-United ' States: Treasury. securities adjusted to a' constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called .the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon.comparable information.
The Note Holder willgive me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new. interest rate by adding two and 875/1000ths.
percentage points (  2.875 %) to the'Current Index. The Note Holder will then round the result of this addition to the

nearest: one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest-rate until the next Change Date.

The ‘Note Holder will then determine the amount: of the monthly.payment that would be sufficient to repay tlie unpaid
principal that I'am expected-to owe at the ChangeDate ‘in full on'the maturity date at my new interest rate in'substantially
equal payments. The result of this calculation wiltbe the new amount of my monthly payment.

(D) Liiits on Interest Rate Clianges ,

The interest rate I am required’ to: pay at the first Change Date willnot be greater than 6.500 % or less than

2.875 %. Thereafter, my interest-rate will never be increased or decreased’ on any single Change Date by more
than two percentage spoint (2.0%) from the rate of interest“I have been paying for the preceding twelve months: My interest
rate will never-be greater than 10.500 %.

(E) EffectiveDate of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new. monthly payment
beginning;on.the first monthly payment date after the Change Date until'the amount of my monthly payment changes again.

‘(F):Notice.of Changes
The-Note Holder will deliver or mail to-me a notice of any changes: in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required=by law to be given-me and
also the title and! telephone number of a person who:willanswer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTYOR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant' 17 of the Security Instrument -is-amended to read- as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the-Property or any interest: in it is
sold or transferred (or if a beneficial interest in' Borrower is sold or transferred and- Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured<by.
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited' by federal law as.of
the date of this Security Instrument. Lender also shall not exercise thiis option if: (a) Borrower causes to be submitted to
Lender information required’ by Lender to evaluate the intended transferee as if a: new loan were-being made to- the
transferee; and‘(b)-Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to:Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan'assumption, Lender may also require the transferee to:sign an assumption- agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and:in this. Security Instrument.
Borrower will:continue-to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing:
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T TO BE ATTACHED TO THE SECURITY INSTRUMENT

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration; The notice shall provide a period of not léss than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to' the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand' on Borrower,

By Signing Below, Borrower accepts and agrees to the terms and:covenants contained in this Adjustable Rate Rider,

[ "
JURH ¢ e »¢& |
R AN A R ] LX) trrereey u.....u-.-.......-.-(seal).-.....n
-Borrower
............. rereereseressosesrerensoreresrsrssseresserssrsssessesressoreressersers (SEAN cuevenie,
-Borrower
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