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MORTGAGE
TH!S MORTGAGB ("Secumy Instriment”) is given on  APRIL BTH,, 1994:

“The ‘mortgagor is
‘WANDA BUNDY, AN: UNMARRIED ‘WOMAN

(!!Bormwcr") This Security Instrument is given to
INDEPENDENCE ONE‘ MORTGAGE..CORPORATION, A MICHIGAN CORPORATION :
whlch is organized'and' exlstmg under the laws of MTCHIGAN: ,and whose%addressﬁsn
300* GALLERIA OFFICENTRE, SOUTHE‘IEI{D, MI 48034

(*Lender"). -Borrower owes:Lender the principal sum of
SEVENTY NINE' THOUSAND FIFTY AND No/loo
Dollars (U.S: $: 79,050 .00: ). This.debt is evidericed ‘by-Borrower’s note:dated :the' samc date'as this’ ‘Security
Instrument=("Note"), which provndes for.monthly. payments,.-with_the full¥debt, if not paid".carticr, due-and payable:on: -
MAY 1ST,. 2024' » This:Security Instrument secures to, Lender::(a); the repayment:of-the debt evidenced:
byxthe*Note. wnlh mtcrcst,,and all rencwals, extcnsxonsfandimodnﬁcamns of the Note;, (b) ithe!payment:of all other. sums,,withs_
interest,: advanced under paragraphi7 to prolect the security of this Security Instrumen;, and (c) the performancé of Borrower's:
covenants: and agreements under this: iSecurity Instrument and :the:Note. For' this purpose, Bomwer docs hereby. mongagc.
grant and convey:to Lendef the following described property. locatediin LAKE ,
Gounty.,lndiana. :
 LEGAL ‘DESCRIPTION ATTACHED HERETO:AND.MADE A PART HEREOF '

>

sivl

a0

NOTE: PROPERTY IS LOCATED IN THE: TOWN OF SCHERERVILLE, BUT IT HAS A.
‘CROWN POINT ‘MAILING ADDRESS:,
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whichthas the address'of 1865 PLUM' COURT CROWN{ POINT
A R " [Street) " [Chy]

‘Indiana 46307 ("Property Address");:
: i|Zip Code] -
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TOGETHER WITH all: the improvements now. or. hereafier crected on; the property, and all casements, appurtenances;
and fixtures now. or hereafter a part of the propesty, All replacements and-additions shall:also be/covered by, this Security
Instrument, All of the foregoing is referred to in this Security Instrumient as the "Property.”” '

BORROWER COVENANTS:that Borrower is lawfully. seised of the estate hereby conveyed and- has; the right to
mortgage, grant and convey:the Property. and' that the Property is uncicumbered,. except for encumbrances of record.
Borrower warrants ‘and: will defend’generally-the- title to' the Property against-all claims and- demands, subject to' any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national: use and non-uniform . covenants - with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and liit’erest;\l?i'epx‘!glheht and:Late Charges. Borrower shall promptly pay when due the
principal of and'interest on the debt evidenced by the Note and any prepayment andilate chargés due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or'to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, untilithe Note is paid in-full, a sum ("Funds") for: (a) yearly,
taxes and assessments:which may attain priority over this Sccurity Instrument as a lien op the Property; (b) yearly-leasehold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d): yearly flood
insurance ‘premiums, if any; () yearly mortgage insurance: premiums, if any; and (f) any sums payable by’ Borrower to
Lender, in accordance wilh the provisions of paragraph 8, in licu of the payment of mortgage insurance:premiums, These
items are called:"Escrow Items." Lender may,-at any time, collect andhold Funds in'an amount not to exceed:the:maximum
amount a lender for a federally related morigage loanimay require ffor Borrower's escrow account under. the federal Real
Estate Seitlement Procedures Act of 1974 as amended from-time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), iinléss
another law that applies to the' Fund$'sels atlesser amount. If so, Lender may, at'any time, collect.and: hold Funds in:an
amount not to’ exceed the lesser amount. Lender may estimate the amount of Furids due on the 'basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance, with applicable law,

The Funds shall be held in an institution whose deposits are insured'by a.federal agency, instrumentality, of catity
(including Lender, if Lender is such an institution) or in‘any Federal'Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays ‘Borrower interest on: the Funds and applicable law permits
Lender to-make sucha charge. However, Lender may require Borrower 1o pay a one-time charge for an.independent real
estate tax reporting service used by Lender in conncction with this:loan, unless applicable law provides otherwise. Unless an
agreement is‘made or applicable law requires intercst to be paid, Lender shall not'be requiredto pay Borrower any interest
or eamings:on the Funds. Borrower and!Lender may agree in writing, however, that interest. shali'be paid on:the Funds,
Lender shall give to Borrower, without charge, an annual accounting:of the Funds, showing credits and debits to the Funds
and: the ;purpose:for-which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument, ,

If .the: Funds¥held by Lender exceed the:amounts: permitied to be held by applicable law, Lender shall account to
Borrower. for the excess Funds:in accordance with the requirements of applicable law. If the.amount of the Finds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary {o.make up the deficiency. Borrower shall make up the
deficiency.in-no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment.in full of all sums secured' by this-Security Instrument, Lender shall promptly refund to Borrower any
Funds held ‘by. Lender. If, undér paragraph 21, Lender shall:acquire or sell the Property, Lender, prior 1o the acquisition:or
sale of the: Property, shall apply any Funds held by Lender at the time of acquisition or sale as'a credit against the sums:
secured by this Security Instrument.

3. Application-of Payments, Unless-applicable law provides-otherwise, all payments received by iLender under
paragraphs 1 and:2 shall be applied: first, to any prepayment charges duc under the Noie;:second, to-amounls payable under’
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges-due under the Note.

4. Charges;:Liens.. Borrower shall pay all taxes, asscssments, charges, fines and-impositions attributable: to:the
Property which may attain: priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner providediin paragraph 2, or if not paid in that manner,'Borrower shall/paythem on
time- directly t0-the person owed payment, Borrower shall promply furnish to Lender all notices of amounts to be.paid
under this paragraph. If Borrower makes these payments directly, Borrower shall' promptly ‘funish to Lender receipts-
evidencingithe payments, | ..

‘Borrower shall promptlydischarge any:lien: which has.priority over. this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a-manner acceptable to Lender; (b):contests!in good faith
‘the-lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) sécurés from the holdér of the licn- an. agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any .part of the Property: is subject to a lien

... Which may altain priority over this: Security Instrument, Lender may give'Borrower a-notice identifying the lien. Borrower

. ¢ wimashall satisfy the lien or-take one or more of the actions set forth above within 10 days of the giving of notice.
¢ ¢+ ] &% 5 Hazard or-Property:Insurance, Borrower shall keep the improvements now existing or-hercafter erected on the
i v #x:"Property insured‘against Joss by fire, hazards included within:the:term-"extended coverage" and any-other hazards, including
: wiizifloods or flooding,: for ‘which Lender. requires insurance. This insurance shall be maintained in the amounts and
; . VEM1s7eL2 (9108) : ‘Form 3015 9/90 (page 2 of 6 pages)
AT NI TN G SRR Great Lakes Business Forms, Inc. I
oo To Order Call: 1-800-530-6383 ([ FAX 616-791-1131




B e T S v e RS TP

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lenderss approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid'premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if-the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair. is: not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
applied‘ to the sums secured by this Security. Instrument, whether or not-then due, with: any. excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offercd to:setile a:claim, then Lender may collect the insurance proceeds. Lender may. use the proceeds to repair or restore
the Property, or topay- sums secured by this Sccurity Instrument, whether or not then due. The 30-day. period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
Jpostpone the due:date of the- monthly payments:referred to in paragraphs 1 and 2 or change the amount of the payments, If
-under paragraph:21 the Property. is acquired'by Lender, Borrower’s right to any. insurance policies and proceeds resulting
‘from damage to the Property prior to the acquisition shall pass to Lender'to the.extent of the siims securediby this Security
Instrument immediately prior to the acquisition. , - -

6. Occupancy,, Preservation, Maintenance:and Protectiont of the Property; Borrower’s: Loan -Application;
Leaseholds. Borrower shall occupy, establish, and usethe Property.as Borrower's-principal residence within' sixty' days-
after the execiition of this Security Instrument and shall continuie to occupy'the Property as Borrower'sprincipal residence
for at:least one year. after the date of occupancy, uniess Lender otherwise agrees: in: writing, which.consent shall .not be-
-unreasonably withheld, or-unlessexienuating circumstances exist which arc beyond Borrawer's control.Borrower shall not.
destroy, damage or impair Uic Property, allow the Property (o deteriorate, or commit waste on the Property, Borrower shall;

ibe if, default if any-forfeiture action or'proceeding; whether civil.or criminal, isbegun thatin-Lender'sigood faith judgment:

could result in“forfeiturc of-the Property or otherwise materially impair the ‘lien: created’ by this Security..Instrument or
Lender's security interest. Borrower may cure such a:default and reinstate;, as provided'in paragraph’ 18; by causing :the
action or proceeding ‘to be dismissed with a ruling that, in Lender's good!faith determination, precludes; forfeiture of ‘the:
Borrower's interést in:the Property or other material impairment of the lien:createdby this Security Instrament or-Lender’s:
sccurity interest. Borrower shallialso be in default if Borrower, during the:loan:application process, gave:maeriglly falseior
inaccurate information or statements to Lender (or failed to provide Lender with any material information)-in connection:
with the loan evidenced by-the Note, including, but not limited to, represcntations concerning Borrower’s occupancy of ithe:
‘Property as a principal residence, If this Security Instrument is on a leaschold;Borrower shall comply with all the provisions:
.of thelease. IfiBorrower acquircs fee tile to the: Property, the Icaschold’and the: fee title shall not merge unless:Lender
agrees to the merger in writing, ‘

7. Protection of Lender’s Rights:in.the Property.  If :Borrower fails: 1o sperform «the»covenants and agreements:
contained in this: Security’ Instrument, or there is a legal proceeding that‘may significantly affect Lender's: rights in the:
Property (such as'a.proceeding in bankrupicy, probate,.for condemnation. or. forfeiture or to enforce laws or regulations),:
sthen. Lender -.may do and pay for whatever is nccessary to protect the value; of=the: Property and Lender's rights in ithe:
iProperty:Lender's actions may include paying any sums secured by aiicn which has priority over. this Seciirity. Instrument,
appearing in court, paying reasonable attorneys’ fces and entering on the Property to make repairs, Although Lender may-
‘take action:under this paragraph 7, Lender-doesnot have to doso. - ‘ -

Any amounts.disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Sccurity Instrument. ‘Unless Borrower and Lender agree 10 other (erms.of payment, these amounts.shall bear interest from
thedate of disbursement ai the Noic:rale and shall be payable, with:inicrest, upon notice from Lender to Borrower
requesting payment.. .

8. Mortgage Insurance. If Lender.required mortgage insurance as a:condition of making the loan secured by this
Security. Instrument, Borrower shall pay the premiums required to maintaip: the mortgage:insurance in effect. If, for any
rreason, the mortgage insurance coverage required by Lender lapses :or-ceases to be in effect, Borrower shallipay the
premiums_required to obtain .coverage substantially. equivalent :to the mortgage insurance ipreviously in effect, at a cost
substantially equivalent toithe cost:to :Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially-equivalent mortgage insurance coverage is not:available, Borrower shallipayito

‘Lender each:month.a sum equal to one-twelfth of the yearly mortgage insirance premium being paid by Borrower when the

insurance coverage lapsed or ceased 10be in.effect. Lender will accept, tise:and retain. thiese payments as a loss rescrve in
liei- of mortgage insurance. Loss rescrve payments may -no longer be required, at:the: option of Lender, if mortgage
insurance coverage (in the amount:and for the ;period -that Lender-requires)! provided by an insurer.approved by. Lender
again :becomes. available: and is obtained. Borrower. shall pay the premiums:required to: maintain mortgage: insurance in
effect,-or to provide a-loss reserve, until the requirement for mortgage insurance' ends: in -accordance ‘with any written
agreement between Borrower and:Lender or applicable law. ‘

9. Inspection,  Lénder or its agent may make rcasonable entri¢s:upon.and inspectionsiof the Property. Lender shall
-give Borrower. notice atithe time of or prior to‘an inspection:specifying reasonable cause for the inspection.

10..Condemnation.  The:proceeds of any award or claim for damages; direct or consequential, in: connection’ with
ITEM:1878L.3(9109) - Form:3015 9/90 (page 3 of 6 pages)
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any condémnation or other taking of any part of: the: Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender, . ‘

In the’ event: of a:total taking of-the Property, the: proceeds shall -be applicd to the sums secured: by this Security-
Instrument, whether or not then due, with:any excess paid to Borrower, In the event of a:partial taking of the Property in
which: the fair market value of the Property immediately before the taking is equal to or greater than the amount of.the sums
secured by this'Security, Instrument immediately. before the taking;-unless Borrower and Lender. otherwise agree in writing,
the sums secured by this Security. Instrument shall:be reduced by the amount of the proceeds multiplied by, the following:
fraction: (a)ithe total amount of the sums secured immediately before the taking, divided by (b) the:fair market:value of.the
‘Property immediately before the taking, Any- balance: shall be paid: to- Borrower, In the event of a partial taking of the
‘Property in which: the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
odleurlwis(ci;provndes; the proceeds shall be applied to the sums secured by:this:Security Instrument whether or not the sums
are then due,

If the:Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
‘Lender is‘authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or-not then-due.

Unless Lender and ‘Borrower otheryise agree in. writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly.payments referred to in paragraphs1 and'2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender:Not a Waiver., Extension. -of the time for payment or
modification of amortization of the sums/secured by-this Security Instrument granted by Lender to'any successor in interest
‘of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors in:interest, Lender
shall not be required to commence proceedings against any: successor in interest or refuse to ext2nd’ time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by rcason of any demand .made ‘by. the
original Borrower or Borrower's successors,in interest. Any forbearance, by Lender in eXercising any right or remedy shall-
-not be a waiver of or preclude the exercise of any-right or remedy, _

12, Successors and Assigns Bound; Joint and Several'Liability; Co-signers. The coveiants and'agicements of this
Security Instrument shall bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions.of
;paragraph 17, Borrower’s covenants and agreements shall'be joint and:several. Any Borrower who co-signs this Security
Instrument but does not executc the Note:: (a)-is co-signing this Sccurity Instrument only to mortgage,grant.and convey:that
Borrower's ‘interest. in; the Property under the terms of this Security Instrument; (b)-is not personally obligated to pay ‘the:
sums:secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,.
forbear or make any accommodations with rcgard to the terms of this Security Instrument-or the Note: without ‘that:
Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject. to-a law which sets maximum loan-

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in:connection:
with:theiloan excecd the permitied limits, then: (a) any such-loan charge shall'be reduced by the amount necessary to reduce
:the charge to the;permitted'limit; and (b) any sums already collected from:Borrower which exceeded permitied limits:willibe

refundedito Borrower. Lendér may choose to make this refund by reducing the principal owed under the Noté or by making:

a direct payment o Borrower, If a refund redicés principal, the seduction willibe treated:as a partial prepayment without any.
;prepayment charge under the Note,

14, Notices. Any notice to ‘Borrower provided for in this Sccurity Instrument shall be given by delivering. it or-by
‘mailing-it by first class mail unless applicable law requires use of another method: The notice shall be: directed ito the
Property Address or any other address Borrower designates by notice to Lender. Any riotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address:Lender designates by notice to Borrower. Any:notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given asiprovided
in this paragraph,

15.'Governing Law; Severability, This: Sccurity Insrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is:located. In the event that any provision or clause of this Security: Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the‘Note which
can be given effect without the:conflicting provision. To this end:the provisions of this Security Instrument and the Note are
declared to'be severable,

16. Borrower’s Copy. ‘Borrower shall be given one conformed copy of the:Note and of this Security Instrument,

17. Transfer of the Property or a:Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transférred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not:a natural;person)
without Lender’s prior written consent;-Lender may, at its:option; require immediate payment in fulliof all sums secured by
this Security Instrument. However,this option shall not be exercised by Lender if exercise is prohibited by federalilaw as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall;give: Borrower notice of acccleration. The notice:shall provide.a period of
not less than 30 days from the date the notice is delivered: or mailed within which Borrower mustpay!all sums secured!by
this:Security.Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender'may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ‘

18, Borrower’s Right to Reinstate. If ‘Borrower meets certain conditions, ‘Borrower shall have the right to_have
enforcement of: this Security Instrument discontinued at any time prior. to-the carlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in c¢nforcing this
Security Instrument, including, but not limited- to, reasonable attomeys’ -fees; and (d) takes such action: as‘Lender may
reasonably require to assure that the licn of this Security ‘Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by Borrower,
‘this Security Instrument and the obligations secured hereby shall remain: fully effective as if no acceleration:had:ocourred.” -
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, AR

o

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with lhiskS'ecurity‘
Instrument) may be sold one or more times: without prior notice to:Borrower. A sale may result in‘a change in the entity-
‘(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also’
‘may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance: with paragraph 14' above and applicable law. The notice'
will'state the name and address of the new Loan: Servicer and'the address to which:payments should be made. The notice
will'also contain any. other information required by.applicable law,

20:Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal; storage, or release of any
Hazardous Substances on: or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting-the
‘Property that is in-violation of any Environmental Law. The preceding:two sentences shall not apply:to:the presence;iuse, or
storage on the Property of small quantities-of Hazardous Substances that are gencrally recognized: to be: appropriate to
norial residential uses and to:maintenance of the Praperty. '

Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other action by.any:
governmental or regulatory agency orprivate party involving the Property and any Hazardous:Substance or‘Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is nolified by any govemmental: or regulatory:
authority,.that any removal ‘or"ather remcdiation of any, Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law, :

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
‘Environmental Law and the ‘following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials confaining: asbestos orformaldehyde, and’ radioactive ‘materials. ‘As
-used’in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction.where the Propérty is

ilocated that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS.:Borrower and Lender further covenant and agree as follows:

21, Acceleration;-Remedies. Lender shall give notice to Borrower prior-to acceleration. following: Borrower's
ibreach:of any covenantor agreement in this Security Instrument:(but not prior-to acceleration under paragraph 17
-unless applicable:law provides otherwise). The notice shall specify:. (a) the default; (b) the action required to cure the
default; (c) a:date, not less than 30 days from:the date:the notice is given to Borrower, by which the default mustibe
cured; and;(d) that failure to cure the default on or before the date specified:in the notice'may result-in acceleration
of 'the sums secured by this Security Instrument, foreclosure by judicial' proceeding and sale of the Property, The
notice shallifurther inform Borrower of-the right to reinstate after acceleration and: the right to assert inathe
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration.and
foreclosure..If the default'is not:cured on or before the date specified in the notice,’Lender at its option may require
immediate payment=in full of all sums secured by this Security Instrument without:further demand:and may
foreclose this Security Instrument by judicial proceeding. Lender shall be-entitled:to collect all expenses:incurred in
jpursuing; the remedies provided: in: this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22;Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23,'Waiver of Valuation.and Appraisement. Borrower waives all right of valuation and appraisement.

v
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24, Riders:to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with

{ this Security Instrument, the covenants and agreements of each:such rider shall be incorporated into and:shall amend and
: supplement the covenants and agreements: of this Security Instrument as if the rider(s) were a: part of:this Security
Instmmcm. [Check applicable box(es)] _
%] Adjustable Rete Rider [ ] condominium Rider L] 14 pamity Riger
7] , !
_%__ Graduated Payment Rider. EI Planned Unit Development Rider D Biweckly Payment Rider
i__ Balloon Rider Rute Improvement Rider D Second Home Ride.
| | Other(s){specify]:

BY SIGNING BELOW, Borrower accepts and agrees to the'terms and covenants containediin pages 1ithrough 6 of;this
Security Instrument and in any.rider(s) executed by, Borrower and recorded with it,

Witnesses:. ) 4
/. CZML{Z; Y (Seal)
WANDA BUNDY- d -Borrower
o : (Seal).
. -Borrower
A(Sed)z
+Borrower:
Seal
-Bo(rmwc)rﬁ =
{ STATE OF INDIANA, , LAKE' Coiinty ss:
On this ‘8th: day:of April, 1994 , before me;ithe undersigned, a
Notary: Public.in and for said County, pcrsonally appeared:  Wanda: Bundy, An Unmarried Woman
, and acknowledged the exccution of the foregoing instrument:
Witness my hand and official‘seal.

My:commission expires: M/ WM L i {:’ L !

7/11/97 i x \ ‘
Beth A. Kolbert® Lake Co. Re31dent d\ Ng}pb’m(yc :

This instrument was prepared by: Lynn: A.. Smith, as: Agent for: R ' j

INDEPENDENCE ONE' MORTGAGE. CORPORATION R

5241 Fountain Drive,. Suite A - ' :Eyqﬁ
Crown Point, Indiana 46307 3 ¥
"« "‘»-m,‘... s
’vf‘ -",‘ »;‘ R A i[
, 1‘9/:) """"" '.: 'A'?:‘ \
"“C,;, (\ \‘\‘
ITEM 1879L6 (9108) ' Great Lakes Busiess Forms, 16c. I}
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‘PART OF LOT 7 IN: SPRINGVALE: FARMS: COURT I,  IN THE TOWN -OF

SCHERERVILLE, AS!:PER PLAT' THEREOF, RECORDED IN: PLAT BOOK 58! PAGE 48¢
AND‘CORRECTED BY CERTIFICATE OB CORRECTION RECORDED: MARCH 29, 1985 AS!
DOCUMENT NO.. 797367 IN: THE; OFFICE OF THE RECORDER':OF LAKE GOUNTY ”
INDIANA, DESCRIBED AS FOLLOWS? "COMMENCING AT THE ‘BOUTHEAST CORNER‘OF
SAID LOT 7: “THENCE. NORTH ALONG THE EASTERLY LINE OF SAID LOT 7, 4,57 -

FEET TO: THE POINT OF BEGINNING ‘THENGE NORTH 47 DEGREES WEST,. Y58 86.

FEET 'TO: THE, NORTHWESTERLY {LINE OF SAID' LOT. 73 THENCE NORTHEAST‘ALONG
SAID NORTHWESTERLY LINE, 32.60 FEET; THENCE SOUTH 47 DEGREES: EAST,
128.46 FEET TO! SAID EASTERLY LINE;: THENCE SOUTH ALONG' SA1D: EASTERLY
LINE, 44.58 FEET TO THE ‘POINT OF BEGINNING




e ————

18

_ Form4218L1 (8002): Page 1 of 2

FA-12245 bak

MFCD2710-9/91"- 3505626

'
I0MC # 3505626

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 8TH dayof APRIL ,1994 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) 1o sccure Borrower's Adjustable Rate Note (the
"Note”) to INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN:CORPORATION

(the "Lender”) of the same date and covering the property, describediin
the Security Instrument and located at:
65 ‘PLUM: COURT, CROWN: POINT, IN 46307

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'THE INTEREST- RATE
AND THEMONTHLY.PAYMENT. THE NOTE'LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME:AND THE MAXIMUM
'‘RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION.TO:CON-
VERT THE ADJUSTABLE RATE TO'A FIXED RATE..

Additional Covenants. In addition to the covenants and agreements made in this Security' InstrumentsBorrower and
sLender further covenant -and:agree as follows:
A. ADJUSTABLERATE AND MONTHLY#PAYMENT CHANGES
The Note provides for.an initial rate of: 5000 %. TheNote provides for changesiin
the adjustable interest rate and the monthly. payments, as follows: .
4. ADJUSTABLE INTEREST RATEIAND:MONTHLY PAYMENT CHANGES

(A)#Change Dates
‘The adjustable interest rate Lwill pay may change onithe'first day.of . MAY 1995 and'on’

that day'every 12th month thereafter. Eachidate on whichimy.adjustable interestrate could change is called a *Change Date."

(B): The Index
Beginning with the first Cliange Date, my:adjustable interest rate will beibased onian Index. The*Index" is the weekly

average yield on'United States Treasury, sccurities: iadjusted to a’ constant maturity of 1 year, as:made available by thetFederal

Reserve Board. The most recent Index figure available as of the date 45ldays before each Change Date'is called the "Current.

Index.”

If the Index is no longer available, the'Note Holder will choose a new. indexthat is based upon comparable information,
The Note Holder will give me notice of this choice.

(C)xCalculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by:adding
TWO AND. SEVEN EIGHTHS

percentage point(s)( 2.8750. %) to.the'Current Index. TheNote

Holder willithen round the result of; this:addition'to the nearest one-eighth.of one percentage point (0.125%). Subject: to the'
limits stated in Section 4(D):below, thisToundéd amount will be my néw intérest rate until the next Change:Date..

The Note Holder will then determirie the amount ofithe monthy payment that would be sufficient'to repay-the unpaid
principal that I am expected to owe at the Change Datein full'on the Maturity. Date atmy. new interest ratesin substantially
equal payments. The resultof ‘this calculation will be the new amount of my monthly.payment:

(D) Liinits on:Interest Rate Changes: _
The interest rate | am requiredito pay at:theifirst Change Date will'not be grealer than 7.5000 % or

less than: 3.5000  %. Thercafter, my adjustableiinterestrate:willinever be increased or decreased on any, single
Change Date by more than

TWO-

percentagepoint(s)( 2.0000. %) fromithe rate of inicrest I'have been:paying for. the preceding 12+
months,. My interest rate will'never be greater than 11.5000 %, which is called the:"Maximum Rate";

(E)-Effective Date of Changes:
My new interest raté will become effective on each Change Date. I'will pay the amount of my new monthly payment

begmmng on the first: monthly. payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Noticeof Changes
The Note Holder will deliver or mailito me a'notice of any changes in my adjustable interest rate and the amount of my-

monthly payment before the effective date of any change. The notice will include information requirediby. law. to be:given
me and'also the title.and telephone number of a person who will answer any question:I:may:have regarding the notice,

B. FIXED INTEREST RATE:OPTION ) ) ) .
Ttie Note provides:for the Borrower's option to convert from an:adjustable interest rate with.interest rate limits to-a

fixed'interest rate, as follows:
5. FIXEDINTEREST RATE CONVERSION OPTION

(A) Option to Convert:to'Fixed!Rate:
I'have a Conversion: Opuon that I can exercise unless:I:amiin default or this Section:5(A) will notpermit:me:to do:so.

The "Conversion Option" is'my option:to convert the:interest rate I am required to pay by this Noteifrom an adjustable rate
with:interest rate limits to the fixed rate calculated under-Section:5(B) below:

/(/ ﬁ "By initialing, the Borrower(s) acknowledge(s) that this page is:page 1 of 2
7! of .the Multistate Adjustable Rate Rider."

prremryy

L
Initials Initials-

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER:Single Family-1 Year:Treasury index-Fannie Mse Uniform Instiument :Form 3118 1/89
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The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on:the first
Change Date and ending on the fifth Changc Date. -Each date on which my adjustable interest rate can convert (o the new:
fixed rate is called the "Conversion Date,”

I T want to exercise the Conversion Option, I must first meet certain conditions, Those conditions are that: (i) I
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, T must not be in default under.the

Note or the Security Instrument; (|i|) by adate speclf' ied by the Note Holder, I must pay the Note Holder a conversion
fee of US.$ 00.00 ; and (iv) I must sign and give the Note Holder any documents the Note

Holder requires to' effect the conversion.

(B) Calculation:of-Fixed Rate

My ncw.’ifixéd'rinterest rate will be equal to the Federal National Mortgage Association's required net yield'as of a:
date and time of day specified by the Note Holder for (i)iif the original term of this Note is greater than:15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%),:rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of this
Note is: 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments;
plusfive-cighths of one percentage point (0.625%), rounded to'the nearest one-eighth of one percentage point (0,125%):
If this required net yicld cannot be determined because the applicable commitments are not available, the Note Holder
will detérmine my.interest rate by. using comparable information. My new rate calculated under this Section 5(B) will:
not be greater than: the Maximum'Rate stated'in Section 4(D) above.

(C) New Payment Amount andiEffective Date

If:1 choose to exercise the Conversion: Option, the Note Holder will' determine the amount of the monthly:payment
that would be sufficient to repay the unpaid principal I:am expected to owe on the Conversion Date'in full'on the Maturity
Date at my new fixed inierest rate in substantially equal payments. The result of this calculation will be the new amount:
of my monthly payment. Beginning with my first monthly payment after the Conversion:Date, I'will pay:the new amount
as'my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST-IN BORROWER:

1. ‘UntiliBorrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17:of the:Security Instrument is-amended to read as follows:

Transfer of the Property or a Beneficial Interest:in'Borrower. If all or any:part of the:Property or any interestiin it is
sold or transferred (or if a:beneficial interest'in' Borrower is sold or transferred'and:Borrower is not anataral‘person)
without Lender’s prior written:consent, Lender may, at its option, require-immediate payment in full'of all'sums secured:
by this Security Instrument. However, this option shall not be-exercised by:Lender if exercise isprohibited by-federal law:
as.of the date of this Security Instrument. -Lender also shall not exercise this option‘if: -(a) Borrower causes to'be
submitted to Lender information required by Lender (o evaluate the intendeditransferee asif a new'loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by-the loan
assumption and that therisk of a’breach of any covenant or agreement in this Security Instrument is acceptablé to
Lender.

To the extent permitted by applicabielaw, Lender may charge a rcasonable:fee as‘a condition:to Lender’s consent to
the loan:assumption. Lender also may require the:transferce to sign an assumption agreement that is acceptable to-
Lender and that obligates the transferee to’keep all the promises and agreemeiits made in:the Note and in:this Security
Instrument. ‘Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases:
Borrower in:writing;

If Lender exercises the option to require immediate payment in full, Lender shall:give:Borrower notice of accelera-
tion. The notice shall provide ajperiod of not less than 30'days from the date the notice isidclivered or mailed within
which Borrower must pay all sums secured by this Seciirity Insirument. If Borrower failsito pay. these sums prior to the
expiration:of this period, Lender may invoke any remedies permiticd’by this Securify Instrument without further notice:
or demand ‘on Borrower,

2. If Borrower excrcises the Convcrsnon Option under the conditions stated in Section Biof this-Adjustable Rate
Ridér, the amendment to Uniform:Covenant 17 of the Security Instrument contained:in Section C Y above shall then
cease to'be in cffect, and the provisions of Uniform Covenant 17 of the Security-Instrument shall:instead be in-cffect, as
follows:

Transfer of the:Property or a Beneficial-Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or if a:beneficial intefest in Borrower:is sold or transferred and!Borrower is not a natural person)
without Lender’s prior written consent, Lender may, atils option, require immediate payment 'in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exerciseiis prohibited: by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall'provide a period
of not less than 30 days:from the date the notice is delivered or mailed within:which Borrower must pay-all'sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and- covenants contained in this Adjustable Rate

Rider.
(ol &«m%\ (Seal) (Seal)
WANDA BUNDY -Borrower v -Borrower
(Seal) (Scal)
-Borrower -Borrower
’ "By.initialing, the Borrower(s)-acknowledge(s) that this page is page 2 of 2
‘ of the Multistate Adjustable Rate Rider."
Initials Initials
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 p-12245 bay  PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNIT DEVELOPMENT RIDER is made this 8TH: day of APRIL, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note 10 INDEPENDENCE ONE
MORTGAGE ‘CORPORATION, A MICHIGAN-CORPORATION

‘ . , . (the "Lender")
of-the same date and covering the Property described in:the Security Instrument and located at:
1865 PLUM*COURT, CROWN POINT, IN 46307

(Property Address)
The Property. includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain.
common areas and-facilities, as described in:the Declaration of Covenants, Conditions and Restrictions

(the "Declaration”), The Property is a;part of a planned:unit development’known as.

SPRINGVALE TOWNHOMES
[Name of Planned Uniy Development)

(the "PUD"), The Property.also includes:Borrower's interest in the homeowners association or. equivalent entity owning or managing
thie coninon arcas and facilities of the PUD (the "Owners Associaticn”)’ and the usés;‘bencfits and proceeds of:Borrower's interest.

PUD COVENANTS:. In addition;to the covenants and agreements made in.the Security Instrument;"Borrower and Lender.
further covenant-and:agree as follows:: _

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the’PUD’s Constitient: Documents, The:
"Constituent Documents” are the: (i) Declaration; (i) articles of incorporation,trust instrument or any:equivalent document which
creates the Owners Association; and (iii) any.by-laws or other rules or regulations of the Owners Association. Borrower shall
pfon'iptly;ﬁa'y. when‘due; all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners:Association‘maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insurin%‘:_me Property which is satisfactory to Lender and which providesiinsurance coverage iii the amounts, for the:
periods, and against the hazards er requiresyincluding fire and hazards included 'within the term “extended coverage,”-then:

i(i):Lender waives the provision in Uniform Covenant 2 for the' monthly payment to Lender of ihe yearly premium-
installments for hazardiinsurance on the Property; and:
. (iiyBorrower’s obligation under Uniform Covenant 5 to maintain hazard!insurance coverage on the'Property is deemed
satisfied 1o the extent that the required.coverage is provided by the Owners Association policy. ‘
ol Borrower shalligive Lender’prompt notice of any-lapse in required hazard insurance coveiage provided by the master or-blanket
policy. A

In the event of a distribution of hazard insurance proceeds in'licu.of restoration or-repair follo inaﬁa loss:to the Property, or to.
common areas and facilitics of the PUD, any. proceeds payable to Borrower are hereby-assigned and shall bepaid to Lender. Lender
shall apply. the proceeds to the sums secured by:the Security Instrument;. with any excess paid to/Borrower.

C. Pubjic:Liability Insurance; Borrower shall take such actions asimay be reasonable t0 insure that the Ownérs Association:
maintains apublic liability:insurance policy acceptable in form, amount, and extent of coverage to Lender. A

D. Condemnation. The procceds;of any award or claim:for damages, direct'or consequential, payable to/Borrower in
connection with any. condemnation or other takingof all or any part of the Property or the common arcas and facilities of-the PUD; or
for any.conveyance in'licu of condemnation, are hercby assigned‘and:shall be gai ito Lender. Suchprocceds:shall be applied by
Lender. to the sums secured by the Security Instrument as provided in Uniform:Covenant 10,

E. Lender’s Prior Consent., Borrower shall not, except after notice to Lender and with'Lender's prior writtén consent, either
partition or subdivide the Property or consent o: 7 v

(i), the abandonment or termination of:the PUD, except for abandonment or termination required by-law:in the case of:
substantial destruction by fire or other casualty or'in the case of'a laking by condemnation or eminent domain;

agii ‘any:amendment to any provision ofi the "Constituent Documents™ if the provision is for the express benefit of Lender;

i(iif) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action-which wouldihave the effect of renderingthe public liability insurance coverage maintained by the
Owners Association unacceplable to Lender,

F. Remedies.. If Borrower doesnot pay PUD dues and ‘assessments when due, then: Lender may pay them., Any:amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the 'Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromithe date of disbursement at'the‘Note rate
and shall be payable, with interest, upon notice fromLender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and- provisions contained in this PUD Rider.

e By o B

(Seal) — — (Séal):
-Borrower -Borrower
- § 3505626
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