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94027792 .«  MORTGAGE -. 126
THIS MORTGAGE Is made this T\}Iénty ~-Third dayof March | o

Between the Mortgagor(s) MARY 1. HOI | QWAY ‘ : : ..
—— — e (hereln **Borrower'") and the Mortgages, _ GRAFTER CORPORATION}
a corporation organized and existing under.the laws of o __..Indliana, licensed to do biisiness in lilinols

'whose address Is: . ....1252 West 127th Stréet, Calumet Park, lilinois: 60643 (herein ‘‘Lender'’).

, 1WEREA& Borrower Is Indebted to'Lender.in;the principal sum of U.S:$ 11/,500.00 which indebtedness Is evidenced by Borrowr's
contract dated __MARCH 1:. . and extensions and renewals thqmot(hereinc“nme"%;,provldlng for monthly instaliments of principal
and nterest, withithe balance-of ifidebiédness, ifinotsoaner pald, due and payable on‘March: 25, 2001 .
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o "'To:SEcUR:E fo iiéndor‘ the’ Igpéymntiql the lﬁddbté'dﬁ'éz%s”-d»)ldé’nced’tj’ypttlopcq;gtracii.,wli'h interest thereon; the;payment;ol hll?éotﬁe’r«surris. with
Into[ggb_l‘l\g(porg‘!'“ag!vanch Ini accordance herewith to protect:the security:of this: Mortgage; and the performance:of the covenants and:agreements

, O!I;qumgqgg tpprgl%m&alned. Borrowar-does hereby morigage; grant:and :convey,to Lender. the<following described: property lochted In the

. County oft .t * =10 Sfate of NIK¥X. INDIANA.. , : '

Situated in the:Gity of Gary, Coupty. of ‘Lake, and! State of Indiena = ]

andi is: furtfier:desribed as follows: , 30:32 P a0z

Lot' 1, Block 1 Aetna* Manor 7th Subdivisioh, ‘Ciity of* Rary.,: am{hown - ,?%;;
in Plat Book 33, page 44, Lake County, Indiama. g - ;':"5"“
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which has the addressof _ #401 EAST 13th AVENUE " GARY, INDIANA 46403
(herein:*'Property address'"):Parce! Index Numblr; L 29 1=299=1

TOGETHER with:all the improvements'now or hereafter erected on the property, and all easements, rights, appurienances and rents all of:which:shajl
be deemed to be and remain a part of.the property covered by.thisMorigage; and all of the foregoing; fogether with said property (or the leasehold estate'if
thisiMortgage is on a:leasehold) are:herelpafter referred to-as the '‘Property.”

*Borrower covenants that:Borrawer.is; lawfully.seised of the estate hereby conveyed and has the right to morigage, grant and convey the Property,.and
thatithe Property is unencumbered, except for.encumbrances of record. Borrower.covenants that Borrower warranls and‘will defend generally theditle to
the Property, against'all claims and demands, subject:to encumbrances of record.

UNIFORM COVENANTS. -Borrower and Lender covenant:and agree as follows:

. Payment of Principal and Interest.. Borrower shall promplly.pay when dus the principal and:indebledness evidenced by the' Note and late charges as provided In the Note.

2. Funds for Taxes:and Insurance. Subject to:applicable law or-a writien waiver by Lender, Borrower.shall pay fo Lender.on the day monthly payments of principal and'interes! are

yable under:the Note; until the Note is-paldiin full, a sum.(hereln **Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium:and planned unij development
Fassessments, il any) which may attain priority,over this:-Mortgage and grotind rents on the Property, f any; plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-tweltth of
yearly promium Instaliments for mortgage Insurance, if any, all as reasonably estimated inltially and.from time to time by Leéndér on the basls of assessments and bills and reasonable estimates thereof.
ll!o[:;)wlerssrfll dngtabe obligated to make such payments of Funds o Lender to the extent Ihat Barrower makes such payments to the holder of'a prior mortgage or dead df trust It such holder is an
nstitutional lender.

If Borrower pays Funds fo Lender, the Funds shall be held in an Institution the depastts or accounts of which are insured or guaranteed by a Federal or state agency (including Lender il Lender is
such an institution): Lender shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may nol charge for so holding and applying the Funds, analyzing
sald account of verifying and compiling said assessments and bills, unléss LendéF pays Borrower interest on the funds afid applicable law permils Lender to make such a change. Borrower and Lender
may agree In writing at the time of execution of this Morigage that interest on the Funds shall ba pald to Barrower, and unless such agrement is made or applicable (aw.requires such interest to be
paid, Lender shall not be required fo pay Borrower any interest or earnings on the Funds. Lender shall give to Borfower, wlt%qul charge, an aniual accounting of the Funds showing credits and debits
to the:Funds and the purpose for-which each debil 1o the Funds'was made. The Funds are pledged as additiohal securily for the sims secured by thisiMortgage. . . o

I the ‘amount of the Funds held by Lender shall nat be sufficlent to pay taxes, assessments, insurance premiums and ground renls as they fall due, Borrower shall pay 1o Lender. any, amount
necassary.lo make up the deficiency in‘one or more payments as Lender may require. L B N .

Upon payment in ful of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by Lender. 1l undér paragraph 17 hereof-the Property is sold or the
Property I8 otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property of ifs acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured‘by.this Mortgage. ) ) )

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraphs 1 and'2 hereof shall be applied by Lender first in
payment of amount payable to Lepder by Borrower under. paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Morigages and Deeds of Trust; Charges; Liens. Barrawer shall perform all of Borrower's obligations under any mortgage, deed of trust or other security agreement with a
lien which has priority aver this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be pald all taxes; assessments and other charges, fines and
Impositions atiributable toithe Property which may atialn a priority over this:Morigage, and teasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower:shall keep the improvements now existing or hereatter erected on the Properly Insured against loss by fire, hazards included-within the term-*‘extended
coverage®', and such other hazards as Lender may require and in;such amounts-and for such:periods as Lender may require.

The insurance carrler providing:the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall not be unreasonably withheld: All insurance
policies and renewals thereof shall be In a form acceptable to Lender and shall include a standard mortgage clause In favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereot, subject to terms of-any morigage, deed ‘of trust or-other security.agreement with a lien which has priority. over this: Mortgage. o

In the event of loss, Borrower shall give prompt natice to the insurance carrigr and Lender. Lender may make prool of loss i not made promptly by Borrower. - E

1fthe Property is abandoned by Borrower, or f Borrower-falls to respond to Lender within 30 days from the date notice is malled by Lender to Borrower that the insurance carrier offers to seftlea
claim for insurance benefits. Lender Is authorized to collect and apply the Insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintsnance of Property; Leassholds; Condominiums; Planned Unit:Developments.. Borrower shall keep the Property.in good repair and shall not
commit waste or permi Impalfment or deterioration of the Praperly and shall comply with the provisions of any lease It this Mortgage is on a leasehold. 11 this Morigage is on a unit in a condominium or
a planned iinit development, Bofrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned uhit development, the by-laws
and'regulations of the condominium or: planned unit'development, and constituent documents. i

7. Protection of Lender's Security. i Borrower fails to perform the covenants and agreements contained in this Monogge. or if any action or proceeding Is commenced which materially
affects Lender's Interest in the Property, then Lender, at Lender's option, upon notice fo Barrower, may make such appearances, disburse such sums, including reasonable attorney's fees, and 1ake
such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a conditlon of making the loan secured by this Mortgage, Borrower shall pay the premiums required
to maintaln such Insurance In effect until such time as the requirement for such Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall bacome additional indebtedness of Borrower secured by this Morigage. Unless
Borrower and Lender agree fo olher terms of payment, such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to [ncur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therafor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnaion or other taking of the Property, or part thereof, of for
conveyanca in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agresment with a lien which has priority over
this Mortgage. ) ' v

10, Borrowor Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted
by Lender to any successor In interest of Borrower shall not operate to release, In any manner, the llabllity of the original Borrower and Borrower's successors in interest,” Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in Interest. Any forbearance by lender In exercising any right or remedy hereunder, or otherwise atforded by applicable law; shall not be a waiver of or
preclude the exercise of any such right or remedy. i -

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements hereln contained shall bind, and the rights hereunder shall inure to,
the respective successors and assigns of Lender and Borrower, subject o the provisions of paragraph 18 hereof. Ali covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Coniract, (3) Is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the contract or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any ofhg
accommodations with regard to the terms of this Morigage or the Contract without that Borrower's consent and without relsasing that Borrower or modifying this Mortgage as to that Borrower's In
in the Property.
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