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THIS MORTGAGE Is made his _**_ Sixteenth day of March 1024
Between the Mortgagor(s). _NANCY J'. MORGAN ~

: (hereln **Borrower'") and the Mortgagee, __GRAFTER CORPORATION,
8 corporation organized and existing under the laws of’ Indiana, licensed:to do business in lllinols
whose address Is: - 1252 West 127th Street, Calumet Park, lilinois 60643 (herein-'‘Lender’')

. WHEREAS, E«E‘Eo}\{ﬁrl\la vae%ed to Lender In the principal sum of U:S. $ __8.208.53 which indebtednéss Is evidenced by.Borrower's
contract dated - 18, ‘1994‘ — and extenslons and renewals thereof:(herein:*‘Note'’), providing for monthly installments of principal
And Interest, with:the balance of Indebtedness, it not sooner paid, due and payable on __Apr31 10,.-2001 . '

s TOiSEQU,RE to:Lender. the repayment of the indebtedness evidenced by. the- Coritract, with Interest thereon; the:payment: of all other sums, with
interast the;eoql aQVanged§lp‘acmrdance herewith:to protecti the security. of this Mortgage: and the:performance:of the covenants and; agreements

4 .,,‘;(__go!mvget» herein confained, Borrower. does hereby morigage, grant:and convey, to Lender the- following describedtproperty located In the -

,.,,,.mgoqnw ofs [.OAKE Lt e spm of XS I D‘IANA oo TR e T

e R'vi'dgewood¥ Addition, ‘Lot 22, Block-4, in the: / T ‘

noth thalf of Lot 21, Block 4 :

Which has he address of __ 3761 COLBOURNE ™~ HOBART, "INDIANA "46342 ;-
(herein:*‘Property. address''):Parcel Index Number; 18-13c-¢c Lo . """'~,"" |
|
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TOGETHER:withiall the improvements now.or. liereafter eracted.on the:proparty; and all easements, rights, appurienances-and rents:all of which Shalls
be deemed to be and remain a part of the property, covared.by this Morigage;.and ail of the foregoing. together with said property, (or,the leasshold estate ift
this'Mortgage Is on a:leasehold) are herelnafter. referredito as;thez'SProper@y‘:“ ~ ' ,
iBorrower covenants:that Borrower IS lawiully seisediof.the estate hiereby conveyed and hasithe right to mortgage; grantiand convey the Property, ands 1
that:the Property Is unencumbered, except for encumbrances of record. ‘Borrower covenants that:Borrower warrants and will defend generally'the titie to:

the Property, against:alliclaims .and demands, subjectito encumbrances:of record;

UNIFORM COVENANTS. Borrower and:Lender:covenant arJd agree as follows: i

1. Payment of Principal and interest. Borrower.shall promptly pay when due the principal and indebtedness evidenced by the Note and'late charges as:provided In the:Note; :

.2, Funds for Taxes and Insurance. "Sybject to appiicable law or. a wrilten waiver by Lender, Borrower shall pay to Lender on the day monthly payments of principal and interest are -

. payable under:the Note: uniil the Note (s pald In {ull, a sum (herein *‘Funds’') equal to one-twelith of the yearly:taxes andrassessments:(including condominium and planned‘unit development
assessments, it any) which may,attain priority over,this Morigage and ground renis on the Property, if any, pius one-iwellih of yearly premium instaliments for hazard Insurance, pius one-twelfth ol -
yearly prémium Instaliments fof mérigage insurance, if any, all as reasonably esilmated initlally and from time to time by Lender on the basls of assessmants and bills and reasonable estimates thereol;
IB“?WI“ slh'all gol?be obligated to make such payments of Funds to Lender to the extent thal Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder is an-

nstitutional lender, %

1l Borrower pays Funds to Lender, the Funds shall be held in an institulion the deposlis or accounts of which are Insured or guaranieed by a Federal or slate agency (including Lender i Lender is-
such an institution). Lender shall apply the funds fo pay said taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compliing sald assessments and bills, unless Lender pays Borrower Interest on the {unds ahd applicable lay permits Lender to make &uch a change. -Borrower and Lender:
may agree in writing at the time of execution of this Mortgage that interest on the Funds shail be paid to Borrower, and unless such gre,e'map_li is made or applicable law requires such interest to be
pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds: Lender shall give to Borrower, without char a.'hn'inndal'abc@unl[ng of the Funds showing credits and debits
o the:Funds and the piirpose-for which each debit 1o the Funds was made. The Funds are pledged as additidhal security fof the susisécured by ihls Morgage. ;

11 the amount of the Funds held by Lender. shall not be sulliclent to pay taxes, assessments, insurance premiums and ground repis,as they fall due, Borrower shall pay to Lender any amouni
necessaryto make up the deficlency in one or.more payments as Lender may require. N A by AL R

Upon payment in full‘of all sums secured by this Morigage, Lender shall promplly refund to Borrower any:Funds held by Lender. I under paragraph:17-hereof the Property is sold‘or the
Property is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender, any Funds heid by Lender at the time of application
as a credit against the'sums secured by this Morigage. ) ;

3. Application of Payments.-Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in 3
payment ofiamount payable fo Lender by Borrower. under paragraph:2 hereol, then to interest payable on the Note, and then to the principal of the Note. Lo

4 Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of tfust or other security agresment with a
lien which has prioritg over this Mortgage; Including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and L
impositions attributable, to_the: Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any. B~

6. Hazard Insurance. Borrower shall keep the improvemenis now-existing or hereafter erected on the Properly insured against loss by fire, hazards included within the lerm **extended E
coverage®’, and such’other hazards-as:Lender may.require and in such amounts and for such periods as Lender.may require. )

The insurance carrler providing the insurance shall be chosentby. Borrower subjectilo approval by Lender; provided, that such-approval shall:not be unreasonably‘wllhheld: Al insurance
policies and renewals thereof shail be in a form acceplable to Lender and shall includo a standard mortgage clause in favor of and in a form acceptable to Lender. Lender.shall have the right to hold the
policies and renewals thereof, subject.to t8rms of any mortgage; deed of trust or other security agreement with a lien which;has prlority over this Morigage. e S .

In the event of loss, Borrower shallgive prompt notice to the Insurance carrier andiLender. Lender.may make proof.of loss if not made promptly by:Borrower. : - -

i the Property,is abandoned by Borrower, or If Borrower falls 10 respond to Lender within. 30 days from the date notice is malled by Lender to Borrower that the insurance carrier offers to sellle a
claim for insurance benefits. Lender is authorized to coflect and apply the insurance proceeds at Lender’s option ether to restoration or.repair of the Property or to the sums secured by this Morigage.

6. Presarvation and Maintenance of:Property; Leassholds; Condominlums; PlannediUnit Developments. Borrower. shall keep the Property in good repar arid shalf nol
commit waste or permit impalrment or deterioration of the Property and shall comply with the provisions of any lease If this Mortgage Is on a leasehold. " If this Morigage Is 6n a unit in a condominium or
a planned-unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating o1 governing the condominium or planned unlt development; the by-laws
and regulations of the condominium or planned unit development, and constituent documents. e

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contalned in this Monq;ge. or if any action or proceeding is commenced which materially
atfects Lander's Interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, Including reasonable altorney's fees, and take
such actlon as is necessary to protect Lender's interest. Hf Lender required morigage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required -
to maintaln such insurance In effect until such time as the requirement for such Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indetitedness of Borrower secured by this Morigage. Unless
Borrower and Lender agree 1o other lerms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of tho Property, provided that Lender shall give Barrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for.damages, direct or consequential, In connection with any condemnation or other taking of the Property, or part thereol, or for
conveyance In lieu of condemnation, are hereby assigned and shali be paid to Lender, subject to the terms of any morigage, desd of trust or other sacurity agreement with a fien which has priority over
this Mortgage. . e

10, Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted
by. Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successars In interest. Lender shall not be required
to commence proceedings agalnst such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
oripinal Borrower and Borrowsr's successors In Interest. Any forbsarance by lender In exercising any right or remedy hereunder, or otherwise atiorded by applicable law, shall not be a walver of or
preciude the exercise of any such right or remedy. - i e .

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein contained shaif bind, and the rights hereunder shall inure to,

the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower .
who co-signs this Mortgage, but does not execute the Contract, (a) Is co-signing this Mortgage only to morigage, grant and convey that Borrower's interest in the Property to Lender under the terms o (0

ity

this Mortgags, (b} is not personally liable on the contract or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend. madily, forbear, or make any oth
accommodations with regard to the terms of this Mostgage or the Contract withaut that Barrower's consent and without releasing that Borrower or moditying this Morigage as fo that Borrower's Intere

in the:Property.




