1

| |

9407”5  SPONSORS: BobbiCosta , 1
| ORDINANCE NO, 7&5{ ' -
AN, ORDINANCE APPROVING L

THE STATEMENT. OF BENEFITS IN A QR,G 'N A L |

ECONOMIC REVITALIZATION AREA M LA UR L T

AMERICAN MAIZE-PRODUCTS COMPANY Q' /4 11
1100 INDIANAPOLIS BOULEVARD T
HAMMOND, IN: 46320

*'PFN "?) YEAR TAX- ABATEMENT REQUEST 4F0RﬁMANUFACTURINCiEQU~IR

’I’his v:ord}napce has-been estab“s}'\pd in omgr 10 comply witp’ gutqe]ipgsy ﬁpf,
;"grth imthp tax a_pqtpmgq} ordinance: #7292 which!f provides fon_ the approval of all’
‘Statement of. Benefits in an existing Economic:Revitalization: Area, by ordinance.

WHEREAS, Indiana Code_6-1:1-12:1; amended; (the: “Act”) allows ' a: partial
abatement of propertyptaxes attributable ito” “Redevelopment” -or “Rehabliﬁa@" o

o s

4
031vLs

O =
activities in Econornic :Revitalization /Areas as, those: terms’ are: defined! imthe Aet,
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WHEREAS, the Act provides.such Economic Revitalization Area%i_‘g aggas

: N < -
within: the: City which have: x e

CEGBIH ¥y

“..become undesirable for, or impossible of, normal development and
occupancy because of lack of development, cessation of growth,
deterioration: of improvements or character of occupancy, age,
obsolescence, substandard buildings or other factors which have
impaired values or prevent a-normal‘development of property”,-and

WHEREAS, the hearing relative to the adoption of this: ordinance willt ber
‘held, at which: evidence and:testimony will. be considered by the' Commen:Council:

NOW, THEREFORE, BE IT ORDAINED by the Common Counciltof-the: City-
of Hammond as follows: |

1. The Real: Estate-has. been designated as: an Economic Revitalization Area as.
that term is- defined in the Act. Third and final passage of this ordinance will:
confirm the approval of the Statement of Benefits and: the term defined: on: the:
Statement of Benefits will remain in effect for two (2) ye;ars beyond the date of real’

property reassessment.

2. AMERICAN MAIZE-PRODUCTS COMPANY is approved for ten (10) years

of tax abatement for manufacturing equipment as designated in the Project

description as contained:in the “Statement of Benefits" fgrm.
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ADOPTED this ___2f¥

BERNADETTE C. COSTA, PRESIDENT
COMMON COUNCIL

ATTEST

"GERALD BOBOS, CITY CLER-K

e, 1998

""GERALD'BOBOS, CITY. CLERK

Adopted: and:signed by me this [SA day-of __ Y G b 1994

s, wﬁ /.

DUANE W.DEDELOW, JR, MAYO /
CITY. OF HAMMOND, INDIAN A

: %*: . &60(/# . V
GERALD/BOBOS, CITY CLERK | &@@%N%%

Adopted by the:Common Councﬂ of the: City of Hammond, Indiana on:the _ e

@% ,1994‘ and approved by the Mayor on:the __/ 5’"

day of A/ paod ., 199,

Py i)

PreseZ‘ed by .mef-ito the-Mayorof H‘a,mmond,f Indiana:this- / T day"c_jf’ -

GERALD:BOBOS, CITY CLERK
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Exhibit A

Legal Description

A parcel of Land in Sections 1 and 12, Township 37 North, Range 10 West of the 2nd
Principal Meridian, being more particularly described as follows: Beginning at the
intersection of the center line of Indianapolis Boulevard and the East right of way
line of the Indiana Harbor Belt Railroad; thence Southwesterly along said East right
of way line 4406 feet more or less to the North line of the Smith property extended
Easterly; thence Southeasterly along said Easterly extension 529.45 feet to the center
line of Wolf River Channel as established by agreément dated December 3, 1901
recorded in Book 92, page 439; thence North 23 degrees 27 minutes East along said
center line 471.27 feet; thence North 41 degrees 80 minutes. East 1603.01 feet; thence
North 26 degrees 35 minutes East 1059.69 feet; thence North 97046 feet' thence

North 17 degrees 13 minutes East 20817 feet to tHe intersection of the center line of °
e ......__.W .' 've . h '.'.. -'-d » . K .
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2\ STAYEMENT OF BENEFITS

e . AR LAY - - | FoRM|
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i easy / «Form SB <1 Is preacribed by the Slate Board of Tax Commissioners, 1989 NP 2L
=i/ mmcom,lnmuuuumcouaogumuiédommwlcs-t.ms-ot e e C

NSTRUCTIONS:

', This statement must be submilied fo the body designating the economic revitilization area prior to the public haariig I the designatiig body fequires Infore
mation from the applicant in making is decg{m‘abgz’lt whether to designata an Economic Eevflfllzatlorf Arga. Othe:gm’sc this sr?arama%! mu’;t f,‘!, submitted:
to'the designating body BEFORE a person Installs the new manufacturing equipment, or BEFORE tha redevelopment cr rehabilitation of real roperty for .
ymm xlle person wishes to claim a:deduction. A'statement.of benefjis Is not reciu_iredvil the area was daslg:arad an:EAA prior to July:1, 1987 and-the

ject” was planned and committed to by the g gpllcant.' and approved b&ths desi gnaﬂr;g bod)' prior to that data, ‘Projecis® planned or committad to after
_ July 1, 1987 and areas designated after July. 1, 1967 require a STATEMENT OF B NEFITS, (IC6-1.1-121): .
~ & Approval of the deslgnating body (City Council, Town Board, County Council, etc.) mist ba obtained prior to Initiation of & redévelopment or rahabilitation,
or prior (o Installation of the new manufacturing equipment, BEFORE a deduction may be approved. . L
L -To obtain a deductlon, Form 322 ERA:Real Estate Improvements and / or Form 322 ERA / PP, New Machinery, must be filed with the caounly auditor. With:
respec! to real przferry, Form 322 ERA must be filed %me later of; (1) May 10; or (2)'thirty (30} qax’s,a{:er a notice of increase in real property assessment:
Is recsived.from, /.PP. must be filed between March 1 and May 15 of the assessment year in which:new manufac:

@ township assessor. Form 322'E m fled betwe , J
turing %ngmenl Is installed, unless a fil giaxraqsion has been‘oblained. A person who obtains a filing extension must file the form between.March:t:and*

June:14 of that year.

% Property owners whose'Statement of Benafits was approved atter July 1; 1691 must submit Form CF - 1 annually to show compliance with the Statérment of
Benefits. (IC 6-1,1-12.1-5:6) i , Sopro preuy ‘ s P ‘Statement of

B T L e e s a2 i 2

- L ESTINATELTOTAC COSTAND.VALUECF FROPCSER PROJECT:

|” " Assessed Value " Cost AssessedValue

vame of taxpayer .
American Maize - Products Company b i
\ddress of1axpayer (street and aumber,city, state and ZIP'code) e
1100 Indianapolis Boulevardj Hammond, ,IN,46320:1094 \oopecty. of .
Jame:of contact person g . Telephcne:pumber — 7 7
- __Bussell S. Rudenga. e Couny; (219)659-2000 .
5 2 SECTIONZ5% ~ {~3ir) = 75007117 208 + LOCATIONAND DESCRIPTION OEPROPOSED PROJEGTS Sre 0 * o 0 - o 2175 2 1207 o |
{ame:of designating body. , B e " - - |Resslution number
_ Hammond: Common Council ' e . ;
ocationof property.  * B = [Couny ~ |Taxiagdistiet Bk
Same asi above 1. . » B . GEke) DO DNjaHammond
“escription of realiproperty. improvements‘and /.or new manufacturing equipment.{o be:acquired (use additional. Estimated starting date- i
hests'if necessary) . ,_ - _ !
‘Purchasing manufacturing equipment for 1994 plant modernization. | -3/1/94:. .. . ... i
| - (| Estimatad completion date’ 4
‘ | 12/1/95- 2
l -15 Tooa i o ESTMATEOREMPEOYEES AND SALARIES AS RESULT OF PROPOSEDIBRQUECTE = -+ = -2, 7'~ =+~
:dr?éht'gﬁmb‘er' Sélaries """~ "|Numberretained:” .  |Salaries . ~|Number.additional ~  |Salaies T 7]
7 56( ' 24,890,000 596 '1124,890;000 0 ' ros ;

e ) RPN «
nroved . :

‘Currentvaluesy .. .. .. e . g ‘ B
Plus estimated values of propgsed project o { ) 7+500,000 1,000,000

iLess values of any.property being replaced... .. |.. ... ‘ L
:Net estimated values upon completion of project - *
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"SECTIONS: - -2 - ~- » " - QTHEHBENEFITS FRQL

Total amount: of Personal Property Tax Savings: 5”??’-",,,%8572*: 200 . 10=vyear;.

Ibtal amount of Real ?:é”t‘atg: Tax Savings over 3 year Tax Abatement. _ R
Total amount of Real Estate Tax savings over 6 year Tax Abatement ___ .

Total amount of Real Estate Tax Savings over 10 year Tax Abatement

SECTIONG:-— ‘= .2l ...

e

- . TAXPAYERCEHUF!CATI Lo
.| hereby.centify that the representationsiin thisistatement aretrue;. .

Coeh S T T T e

gnature gf authorized repr en}ati Title: ty/Tax Acct | Date 'sigﬁed'{momh, day, year)
L. Property/Tax Acct. ,
: / j N P December 20, 1993
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" E. Otherlimitations or.conditions (specify): :
F. The deduction:forinew manufaciuring equipment: ‘Installed andaﬂrst«c'almedlellglble for deduction efter July 1,,1991is allowed for:™ :

We*have reviewed our, prlor actions: relatlng to the slgnatlon of.this economic revitalization area and find that the apfllcant meets the
generalistandards adorted in the resolution previously aéaproved by this body. Said resolution;:passed under IC 6-1,1-12,1-2;5; pro-
vides for the following limitations as:authorized under IC 6-1.1-12.1-2, ;

A. The:designated area‘has been limited to a'period of- llme notto exceed
designation expires'ls .

B. The type of deduction thatis allowed In the designatediarea Is limited to:

calendar years:® (see below), The date this

1: Redevelopment or rehabilitation-of real estate improvements;. OiYes [INo
2, Installation of newmaniifacturing equipment;, OiYes O No
3. Resldentlally distressed areas 'C1Yes El No

1987 Is llmltedlto S .

* D.-The-:amount of deduction appllcable to redevelopment or rehabllltallon In an area deslgnated after September.1, 1988ls llmltedlto
S nw . cost witthan assessédivalua of.§ _ SRR

‘cost with an assessed value of S ... . -

- [& 10'years

Also we have reviewed the:information coptained in the statement of-benelils andfind thatthe:estimaies and expectations are reason-
able and have determmedlthat the lotallly of benefitsils sufficlent to justify the deductlon described above

@15 years

Telechone number

Approved (signarure ard title of authonized member)

e

(

A e ren ik

Date signed(month, day, year).

Designated body. =

HAMV’OND CnVWDN G)UNCIL

* lfthe deslgnatlng body. limits the tlme perlod durlng ‘which an areaisjan economlc revltlllzallon area, it doeslnot'llmlt the length ol tlmez
a taxpayer is entitledito receive a-deduction to a number of years desngnaled ‘under’lC 6-1:1-12:1-4 or 4.5:Namely: (see tables below)l

edrol- Five (5) Year || Ten(10) Yedr i Three (3)Year | SIx éﬁ) Year » Ten (10) Year !
Dediiction’_ _Percentage  |i -Percentage Deduction: Deduction uction: Deduction
st 100%. |t 100% 1st’ 100%.. | 100% . ... . .100% ;
, C2nd? | 96% T T 85% 2nd 66% i 85% k 85% :
S |- .. 80%. ... L. ... 80%.. . (- 3% I e6% | 80% B
4th 65%: P 85% 4th: L §0% [ 65%
~ 5th " 50%: r80% “5tht ; ; 34% i §0% ¢
..6th . : 70% ... 6th . i 4 17%- 0% .|
7th 5 55% 7th: i 30%:
" 8th i o 40% gt - ! T 20% Tl
_Sth : 830% . Gt . 0% . i
A0th -~ 7 7 T 25% 10th. 5%: i
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