© SPONSORS: Bobbi Costa

ORDINANCE NO.___7(e5 Sl

94 10

AN‘ORDINANCE APPROVING ,
THE STATEMENT OF: BENEFITS IN'‘AN'
EXISTING ECONOMIC REVI'I‘ALIZATION AREA

AMERICAN MAIZE PRODUCTS COMPANY
1100 INDIANAPOLIS BOULEVARD
HAMMOND; IN 46320

(10) TEN YEAR TAX ABATEMENT REQUEST FOR MANUFACTURING'EQUIP

This: ordinance has been established in order to comply with guidelines set

forth. in: the:tax abatement ordinance #7292 which: provides for the approval of all:

Statement-of Benefits in an existifig Economic Revitalization: Area, by .ordinance.

WHEREAS, Indiana Code 6-1:1:12:1;; amended; (the “Act”). allows: a :pa'rtiéli .

abatement of property taxes attributable to “Redevelopment” or “Rehabilitation”

‘activities .in: Economic¢l Revitalization Areas as: those terms are defined in:ithe Act,

and | : - |
e-

WHEREAS, the Act provides. such Economic Revitalization Areaﬁt? at"é’as=-

within the -City. which have: o; ,
P

“..become undesirable for, or impossible of, normal developmenffa[id
‘occupancy because of lack of development, cessation of growth,
deterioration: of improvements: or character of occupancy, ag‘_’e,;
obsolescence, substandard buildings or other factors which have
impaired values or prevent a normal development of property”, and

b W shg

WHEREAS; ‘thé- hearing relative to the adoption of this ordinance will be
held, at which evidence and testimony will be considered by the Commen:Council:

NOW, THEREFORE, BE IT ORDAINED by the Conimon: Council of the City-
of Hammond as follows: |

1. The Real Estate has been:designated as an Economic Revitalization Area as:
that ter‘m’ is- defined: in' the Act. Third and final passage of this ordinance will
confirm the approval of the Statement of Benefits and the term defined on the

Statement. of Benefits will remain-in effect for two (2) years beyond the date of real

property reassessment.
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2. AMERICAN MAIZE-PRODUCTS COMPANY is approved for ten (10) years:.

of tax abatement for as designated in the Project description as contained in the

“Statement of Benefits” form. F g g I‘{; , @
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¢ 7 ' ORDINANCE NO. '7&5‘/
ADOPTED this. 0% day ot Yo caokl, 1998
BERNADETTE C. COSTA, PRESIDENT
COMMON COUNCIE
ATTEST
GBC\LD BOBOS ‘CITY-CLERK
Presentpd by‘ me to the Mayof of Hammond,:Indiafia this ____ /.s;f day of.
, 19940
L GERALD BOBOS, CIf LERK T
Adopted and signed by me this [s day of. Wa.h-,l— _, 1994
i |

a;w ) AQM«J

: : DUANE W: DEDELOW; JR, MAYOR %:
: CITY. OF HAMMOND, INDIANA

; © 7 ATTEST

/%ﬂ mw/w) 4PN
GERALD BOBOS, CITY GLERK _, @XS&\N@B
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Adopted by the' Common Council of therCity of Hammond; Indiana on the ,gf“

day. %1994 and approved by the Mayor on the: / s

day of __ YWl b 199,
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GERALD BOBOS, CITY CLERK
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' B - Exhibit A

Legal Description

A parcel of Land in Sections 1 and 12, Township 37 North, Range 10 West of the 2nd
Principal Meridian, being more particularly described as follows: Beginning at the
intersection of the center line of Indianapolis Boulevard and the East right of way
- line of the Indiana Harbor Belt Railroad; thence Southwesterly along said East right
of way line 4406 feet more or less to the North line of the Smith property extended
Easterly; thence Southeasterly along said Easterly extension 529.45 feet to the center
line of Wolf River Channel as established by agreement dated December 3, 1901
recorded in Book 92, page 489;thence/Narth 23 degrees 27 minutes East along said
center line 471.27 feet; thence North 41 degrees 50 minutes East 1603.01 feet; thence
North 26 degrees 35 riinutes’ East'1059.69 feet; thence North! 97046 feet' thence

- North. 17 degrees 13 minuteégEast“208.17.£est..to_-the__jp_tersection- of the center line.of o
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‘INSTRUCTIONS:

uly 1, 1987 and areas designated after July 1,,1987 require a S
. 2. Approval of the designating body (City.Council, Town Board, Coun:

. STATEMENT OF BENEFITS
35| State Form 27167 (R3/11:91)
% Fom S8 - 115 prescrived by the State Board of Tax Commissioners, 1989
The records In this series are CONFIDENTIAL according fo IC 6-1,1-35-8

TATEMEXI

<al

S

or.prior lo Installation of the new manufacturing equipment, BEFORE ‘a deduction may be approved,

3. To obtaina deduction, Form 322 ERA, Real Estate Improvements and / or Form 322 ERA'/ PP, Neiv Machinery, must be filed with the'county.auditor, Wit
gi) ﬂf,vfg 10; or.(2) thirty (30) daxfs after ainalice of increase in real progarty assessment
el M

respact to'real property, Form 322 ERA must be filad by the later of: 78858 In 1
between'March 1 and May'15 of the asséssment year, In wh,

Is received.from the township assessor. Form 322 ERA / PP must-b
‘turing equipment Is installed, unless a fling extension has been obtained. A person who obtains a‘filing extension mustfile the form

June 14 of that year,

4. ‘Property ownérs whose Slatemeént of Benelits was approved after July 1,

Benelits.:(IC 6+1.1-121-5.6):

3T SECTONzY. -0

‘O'Ri‘G\‘N%lz

1.. This statement must be submitted (o the body designating the economic revililization area ﬁnfor to the public hearing if the
.matlon from the appiicant In making its décision about whether (o designata an:Economic Area, Otherw . !
fo the designatingbody BEFORE a parson iristalls the new manufacturing equipment,’ or BEFORE the redevélopment or rehabilitation of real proparty ‘for
whichithe person wishes'to claim a deduction. A statement of benefits is not required if the area-was designated-an ERA prior to July.1, 1987 and:the
*project® was planned and commilted to by the applicant, and approved b 51_15 ge;/ ﬂg%v_? bo% prior 1o that date.. "Projects’ planned or.committed to after

ty Council, elc.) must be.oblained prior to Initiation of the redevelopment or rehabilitation,

6-1.1-12.1)

10

4 .. «vy requires infor-
gvitilization Area, Otherwise this Se....:ont must be submitted.

which new;manufac-
between'March 1:and

1991 must submit Form CF - fiannually to show compliance with the Statement of -

1
I

. construction of new cooling: tower fox the direct cooling
of this equipment. ‘(See attached: Exhibit &)

- TAXPAYEHR INFORMATION= *
Name of taxpayer e .
... .. American: Maize=Products Company’ X
Address of taxpayer (street and number, city, state and ZIP code) . %
__1100; Indianapolis. Blyd,., Hamnond, IN. 46320 ]
Name:of contact person . o ' - i| Telephene number ’h
| Russell S, Rudenga. ... 2 ( 219):659-2000 :
HE v " = . : LOCATION ANDFDESCRIFTION QE PROPOSET PROJECTS = N
Narfieiofidesignating body* - e '| Resolution number %

: on Council
Location ofiproperty* o g County: §Taxinc district i
N -ag. above : " Lake: | ‘Hammond . i
Description of real property improverents and / or,new manufacturing equipment to be acquired'(usa adgitional. ~ i|Estimatad’starting date: i
sheetspi!nocessgry); l%rtp:ha‘se consists ofi: ;:éc%rfs: ruc?:ec&" ?d,ﬁﬁdg ‘ ¢ { i
kilowatt turbine/generator; retubing of boiler #1l; and . June, 1994 !

i

Estimated completionidate

December ' 1’9:9 6:

2 SECTIQN 377 =22
Currét number

! ..581 ..

‘| Salaries:

24,890,000

Number rexngd;
281

ASRESULTQFPROPQ
Salares;

24,890,000

_N/A

- ESTIMATEILTATACCOSTANOLVALUE OF PROPOSED AR
i _“— . Heal Estatel HE

osi

nrovementsess -
B As's'esse'd‘ewialue‘

| —tT eae

I AssessediValue

I Current.values

£

i Plusiestimated values of ’phpbséd project

! Less values of any property being replaced”” -

T

¢ Netestimated values upen completion‘of project - * |.

¢
f.
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| Total amount of Pérsonal Property Tax Savings: S-year: 81. __10-
| Total amount of Real Estate Tax.,jS'.nv’ings over 3 year Tax Abatement

| Total amount of Real Estate Tax saviigs over 6 year Tax Abatement
| Total amount of Real Estate Tax Savings over 10 year Tax Abatement

-~ . TAXPAYER CERTIFICATION:-

the representations in this statement are true.

! Title

_Datefsigned (month,.day, year)
|Property/Tax Ach} . November 16, 1993 \
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general.standards adopted;in:the resolution previously. approved by this body, Said resolution; passed under IC 6-1:1-12:1-2.5, pro-
- vides for the following | miﬁﬂor%‘ag 'a‘Utﬁb"riz‘e% under. l¥3 6-?.1-12:1-%. Y P P

.| A The deslgnated area has been limited to-a period of time not to exceed: calendar years* (see below). The dateithis:

designation expires Is . .
B.-The fype of deduction that Is allowed in the designated area is:limited to: \
1.. Redevelopmentior rehabilitation of real estate improyements;, O Yes: @ No
2. Installation of new manufacturing equipment; OYes EINo
3} Residentially distressed.areas O Yes: I No
C. The amount of deduction applicable for new.manufacturing equipment installed and first claimed eligible for deduction after Jily:1,
1987,is limitedito $ : cost with an assessed value of $. "

D. The amount of.deduction applicable ta redevelopment or rehabilitation in an area designated after Septerber 1, 1988:is limited to
s cost with an:assessed valueiof § _--

| «E.-Other limitations or.conditions (specify) .. .. . e o oo

IF. The deduction for new manufacturing equipment Installed and first claimed ellgible for deduction after July-1, 1991is allowed for:-
05 years: C 10years

. Also we have reviewed theiinformation cantained in the statementiof benefits and find that the estimates;andiexpectations are reason-
. able and have determined:that the totality'of benefits'is sufficientito justify'the deductiondescribed above.

* "We tiava reviéiadour.prior actions felatingito the designation of this economic revitalization-areatand findithat theiapplicant meets the: *

ey em——r

*(signature and title.of authorized member) ™ g'elephcne numecer i Date signed (month, day, year)’

¥

tradleite g. éﬂz/ +President %é( ).

Designated body

}(v @&M _ City Clerk . HAMMOND' COMMON COUNCIL .

i

*iIt the designating body limits the time peried during which an area Is an:economic revitilization area, it does:not fimit thellen?th of time:
-a taxpayer Isientitled to:receive a deduction 1o a numiber. of years designated’under IC'6-1.1-12:1-4 or 4.5 Namely: (see tables'below)!

|

NEWMANUFACTURINGIEQUIPMENTE - =2 =
R

b '
Year of ' Five:(5) Year Ten (10).Year | Year.of Three (3)Year |  Six(6)Year [i Ten (10) Year
Deduction i Percentage Percentage ; Deduction Deduction _ Deductlon |} Dedtetion i
1st ‘ 100% 100% . ; st T 100% T TTTTI00% T T P T100%
2nd. L 95% ... 95% el ...ond | . 66%. . .| 85% P 95% %
3rd ! 80% : 80% ! 3rd 33% 66% ; 80% i
_4th [ . 65% . .| . 8% " || ““ah o - " | 50% ! 65%
' 5th ; 50% v -80% { Sth ! o). B34% b 80% . ...
B R A IR () 6th K 17% ! 40%
LTt 5% § 7th' I i 30% ‘
8th y : 40% . gth I I
oth |7 A a0% | [ oth 'e ' P 10% -
10th ! | 25%.. . | 0th I R




