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THIS:MORTGAGE;-made: the 6th day of November , 1993 , betwee E 2
STEFAN S. - U = pud g |
- A
. . . R . . R m;’ o 1 g- '; % ‘
Y m- 20 Qi
)(ol the GARNX  City of Gary Cg in the gounty gf& = — |
LAKE . L . . , and the State of Indiana (hereinafter c"éLﬁd_Mo@gor,. an_ 'r
Suburban Mortgage Co., Inc. o %5
B . -~ - ) =z
a corporation organized and existing under the laws of STATE OF INDIANA L c) (7 e

X City of GARY, in the county of LAKE
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VA*FprmnHai: (Home Loan) THlS LOAN IS NOT ASSUMABLE WITHOUT THE. APPROVAL

Ravised Decomber-1975. Use Op-

tlona; 8eclof 1810, Tile 38 U.S.C. OF THE U.S. DEPARTMENT OF VETERANS AFFAIRS

(hereinafter calied Morigagee), ,

WITNESSETH: That whereas the Mortgagor Is. justly indebted to the Mortgagee -for money borrowed in the principal sum -of-
Fifty One: Thousand Seven Hundred Fourteen and 00/100 Dollars ($61,714.00° )
as evidenced by'a certain promissory note of even date herewith, the terms of which are incorporated ‘herein by reference, with interest
from date at the rate of Seven and 500/1000 per centum ( 7.500%) per annum on the unpald: balance
until:paid, the said principal-and interest to be payable at the office of 500 West Lincoln ‘Hwy. Ste F ‘Merrillville, IN .

46410 , or at such other place as the holder may designate in writing delivered or.
malled to the Morigagor, in monthly instaliments of Three Hundred Sixty One and 59/100
Dollars ($361.59 ) commeneing on the'first day of January . 1994 ,-and contlnuing on- the

fiest day of each month thereafter untilithe principal:and: interest: are fully ;paid, except that, if. not sooner paid, the final payment of the

entire indebtedness evidenced: thereby ‘shall:be.due: and: payable ion'the first day: of :December , 2023 .

‘NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in considaration: of ‘the. premises, and for the purpose: of
securing the payment of the money. aforesaid and interest thereon according to the:'tenor and effact of the sald:promissory- note, above
mentioned,-and also to secure the faithful performance of all the covenants, conditions, stipulations and.agreements: herain. contained;
‘dfe y' ‘these- presents, mortgage and wamant unto ‘the: Morigages, all of the following-described property, sftuated. n the

and State of‘Indiana, to wit:

LOT 17, BLOCK 7, GARY LAND COMPANY'S FOURTH SUBDIVISION, IN THE CITY OF
SHOWN: IN PLAT/BOOK 14, PAGE 15, LAKE COUNTY, INDIANA.

***PLEASE RE-RECGRD THIS MURTGAGE BECAUSE UF THE: FACT THAT

CITY UF GARY NEEDED TG BE PUT IH TUE FIRST AND THIRD
PARAGRAPH.

RLSO RE-RECGRD THE ASSIGNMENT

(A 70
together with all bulldings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other rights '
thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and profits thereof (provided,
however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until default hereunder); all fixtures
now=or hereafter attached to or used:-in connecticn with the-premicce;. and ky addition tharetn the lollowlng described household
appllances. which are, and: shalli be- desmedito be, fixtures: and:a part: of the realty and are a portion ohthetsocurlty for the:
indebtedness . herein: mentioned:
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. THE MORTGAGOR'FURTHER COVENANTS that:
. PR 4
. 1, ‘He I8 the-owner:of said;premises in fes simple or such other estate as Is stated:herein,

2. He will pay the indebledness as provided in sald note and this morigage. FPrivilege Is. reserved o prepay at‘any time,
‘without: premium or ‘fee, the entire indebtedness or any part thereof not less than the amount. of one ‘instaliment, or one hundred: dollars
($100.00),. whichever Is less. Prepayment in full shall be credited:on the date recelved, Partial: prepayment, other than on-an'instaliment
due date, need not be:credited until the next following instaliment due date or thirty days after such prepayment, whichever is earlior.

3. He will.pay to the Mortgages, as trustee, (under the terms of this trust as: hereinafter stated) together:with, and in’ addition
to, the monthly payments under. the terms of- the note secured hereby, on the first- day of each month.until the sald‘noteis-fully -paid:

(a) A sum equal to the ground:rents, if any, next:due, plus the :premiums: that will next: become due and payable on:policles of
{fire and other hazard insurance covering’the morigaged property, plus. taxes and:assessments. next due on the mortgaged . propeity
(all as estimated by.the Mortgagee, and of which the Mortgagor is notified) less all sums. already pald therefor divided by the: number
of .months+to elapse :before: one ‘month prior-to the date when such ground rents, premiums, taxes and assessments will: become
delinquent, such sums to be held by Mortgagee In trust to pay said ground rents, premiums, taxes, and special assessiments.

{(b) The apgregate of the amounts payable pursuant to subparagraph (a) and those payable on the.note secured hereby, shall
be'pald in a single payment each manth, to-be applied to the following items In the order stated:

{1).ground:rents, taxes, special assessments, fire-and other hazard Insurance:premiums;
(I1):interest on-the.note secured hereby; -and
(1) amortization of the principal.of saidinote.

Any deficiency in the amount ‘of.such aggregate monthly payment shall, unless made good by the: Mortgagor .prior tothe;
‘due date of the next such payment, constitute an.event of default under this mortgage. At Morigagee’s option, Mortgagor
will;pay a "late charge” not exceeding FOUr _and 000/1000==-=~ , . 4.000%) .of any
instaliment when pald'more than _15 _days after the. due date thereof to cover the extra axpense«involved: K handling:
‘delinquent- payments, but such "late charge” shall not be payable out of the proceeds of any sale made to:satisty the:
<Indebtedness secured hereby, unless: such proceeds are- sufficlent:to discharge the entire Indebtedness and all proper:costs;
and :expenses secured thereby.

4, If-the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding:shall:excesd.the amount:of payments:
actually. made by-the Mortgagee. as trustee for ground rents, taxes or assessments or insurance premiums, as the éaseimqyr be, such.
excess shall be credited on subsequent payments to be made by the Morigagor for such items or, at Mortgagee's option, as: trustee
shall be refiinded: to Mortgagor. If, however, such monthly payments shall not be sufficlent. to pay such items when-the same shall:
become due:and:payable, then the Mortgagor shall pay to the'Mortgagee as trustee:any amount necessary to: make:up the deficiency.
Such payments shall be:made within thirty (30) days afier written notice from-the Mortgagee. stating the amount of:the deficlency, which-
notice may be given: by mall.“If at.any-time the Mortgagor shall tender to the Mortgages, in:accordance with the provisions of:thie note
securad! hereby, full payment of the entire indebtedness represented thereby, the:Mortgagee as trustee, shall, in computing the amount-
of such Indsbtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of. (a):of paragraph 3
‘hereof. Ii-there :shall:be a. default under any of the provisions of this: mortgage:resulting-in a,public sale:of the premises covered herevby
or it the. Mortgagee acquires the-.property otherwise after default, the-Morigagee as trustes, shall apply; at the time -of the
commencement of such: proceedings or at the time the property is otherwise acquired, the amount then remaining to credit: of
Mortgagor under (a) of paragraph 3 proceeding as: a.credit on the Iinterest accrued and unpald and the balance to the principal then
remaining unpaid on:said note,

5. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions, except
when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in default thereof the Mortgagee may
pay the same; and he will promptly deliver the official receipts therefor to said Mortgagee.

‘6. He willino commit, permi, or,sutfer'waste. impairment,. or deterioration’ of said property. or-any  part thereof, and in the event
-of. the-faflure of the: Mortgagor to keep the buildings and other improvements now or hereafter. on: said premises in good repak, the
Mortgagee may make such repairs as may reasonably be deemed necessary for the:proper preservation thersot and the:sum so paid:
shall bear interest: from date: at the: rate’ provided for in the: principal!indebtedness, shall be payable thity (30) days after demand, and:
shall be:fully. secured by this mortgage.
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| )7\.. He. will continugusly malntain hazard insurance, of such type or types and amounts: as Morigagee: may from - time to -time
require,: on the:hrprovements'ngw.or hereafter on said premises, and except when payment for all such premiums has theretofore been:
made under (a) of paragraph-3-hereof, he will pay- promptly when due any premiums’ therefor. In- default: thereof, the Morigagee may
pay:the same. -All:insurance :shall:be carried in companies approved by Mortgagee and:the policles and renewals thereof shall:be held
by.Mortgagee and have attached thereto loss -payable clauses In favor of and in form acceptable to the Morigagee. In event of loss
Mortgagor will give immediate notice ‘by mall*to Morigagee, and*Mortgagee may make proof of loss. if. not made promptly by
Mortgagor, and. each insurance. company concemed is hereby authorized and: directed to make payment for such loss . directly to
Mortgagee-instead of to Mortgagor and Mortgagee jointly, and the Iinsurance proceeds, or any . part' thereof, may be -applied: by
Mortgagee at:its option either to the reduction of the indebtedness hereby secured: or.to the restoration or.repakr of the property
damaged. In: event:-of foreclosure of this: mortgage, or ‘other transfer of :title to the morigaged property -in=extinguishment ofithe:
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass:to-
the purchaser or grantee. .

8. :In case proceedings to ‘foreclosure this morigage: are Instituted,-any sums. necessarlly expended -for the continuation of ithe:
abstract of title to the above-described: realiestate, together with interast thereon at the rate provided for in the principal indebledness,
shall become a part of the debt secured by this mortgage and shall be coliectible as such.

9. ‘Upon the request of the Mortgagee, the Mortgagor shall execute and deliver- a supplemental note or notes: for the sum or
sums. advanced: by the Mortgagee for the alteration, modemization, improvement, maintenance, or repair.of sald premises, -for laxes or
assessments against-the same and for any other purpose authorized hereunder. Said note or notes shall be secured. hereby on.a:
parity with and as fully as if the advance evidenced thereby were included in the note first described above. Sald supplemental note or
notes shall bear ‘interest at the rate provided for In-the principal indebtedness and shall be payable in approximately equa! monthly-
payments for- such. period as may be agreed upeonyby the creditor. and debtorsFalling to agree on the maturity, the whole of the sum’
or sums. s0 advanced with ‘Interest therson at the rate provided for in the principal indebtedness shall ba:due:and: payable thity (30)
days after demand:by the creditor. In no event shail the maturity extend (beyond the ultimate- maturity of:the.note first described above.

10, If'the ;proceeds. of. the loan:made by the! Mortgages'to the ‘Morgagor, the rapayment of which Is hereby. secured, or. any.
-part thereot, or any amount paid out or advanced: by the Morigagee; be used:directly or indirectly to pay off, discharge, or satisty, in
whole or in part, any prior lien: or encumbrance upon said premises above described, or any part thereof,then the:Morigages shallibe
subrogated to any additional security held by-the holder of such lien or encumbrance.

11. If any default be made In the .payment of the instaliments provided:for In:paragraph 3 hereof, or in the:performance-of any.
other covenant in this morigage or In the: note secured hereby, when the sama:is payable or the:time :of performance :has arrived,.as’
above:provided, then.all the remainder. of:the éforesaldtprlnolpalfsums with all aearages -of Interest, -and ‘sums-:payable:pursuant:to-the
provisions- heré‘of. shall, at the option of sald Mortgages, become immediately payable, and the Morigagee shall have thé right: to:
foreclose - this ‘mortgage, anything hereinbefore or in said note coniained to the contrary notwithstanding, and any to exercise said
option shall not constitute a walver of the right to exercise the same in the event of any subsequent default.

12. If:proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a receiver (and:the
‘Mortgagor hereby consents to the appointment of a recelver if there has been any default in the pedormaﬁce of ‘any of the conditions.
of this mortgage), and such recelver is hereby authorized to take possassion of the real estate above described, collect: any. rental,
accrued, or-to accrue, whether ln.moriey or kind, for.the use or cccupancy of sald:premises by any person, firm or corporation, or
may let or lease sald premises or any part' thereof, receive the rents,.income and profits therefrom, and hald the proceeds subject to
‘the' orders of the court, or. the judge thereof, for the benefit of the Mortgagee,. pending the final: decree .in said proceedings, and during
any period: aliowed by law for. the:redemption from any sale ordered in.sald cause, and sald receiver may be:appointed imespective of
the: value of the mortgaged property or its adequacy to secure or discharge the indebtedness: due or to:become due or the:solvency
of the-Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgages is also expressly given the right
to take possession of and hold the morigaged premises with or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage so fong as a default shall continue and
such taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the.premises hareby mortgagad, no forbearance on the part of the Mortgagee or its assigns, and no extension
of the time: for the:payment of the: debt hereby secured given by.the:Morigagee: or its assigns. shall operate to' release, dischargs,

modify, change: or affect the original llabllity of the:Mortgagor. hereln elther In- whole or in part,.nor shall‘the:full force and effect of this:

-instrument bealtéred thereby.

14, Any person, fim.or corporation taking a junior mortgage, or. other lien, upon: said rea! estate, shall take:the said:lien subject
to the:rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured: without obtaining the consent of the
holder of sald junior lien and without: the lien-of this mortgage losing its priority over any such junior lien.

16. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficlent to pay. the
total indebtedness evidenced and secured:by this instrument the Mortgagee will be-entitied to:a deficiency judgment. @

—
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AII sums' payable heréunder. shall be without relief from-valuation: and appraisement laws and with' reasonable attomey's fees,

. Itithe indeblédness secured hereby be guaranteed or lnsured: under Title 38 Upited States:Code, such Title: and ‘Regulations
- :issued thereunder. and in-effect on the date hereof shall govem the rights, duties and:liabllities of.the parties hereto, and any provisions

of this or other instruments executed in connection with said indebtedness which are inconsistent with sald Title: or Regulations- are
-hereby amended to conform thereto,

The. covenants <herein contained shall bind; and the benefits and’ advantages- shall inure to, the respactive heirs exscutors,

administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall’ include ‘the plural,. the plural-

the: singular, the use of any gender shall include all genders, and the term "Mortgagee” shall:include any payee: of:the indebtedness
ihereby :secured or any transferee thereof whether by: operation: of law or otherwise,

IN: WITNESS WHEREOF, the said- Mortgagor has hereunto set his “hand(s)  and: seal(s) this 5th day: of

November , 1993

This: instrument was: prepared by Leonard" Niepokoj, President of:Suburban Mortgage Co., Inc.
STATE OF INDIANA, }
88!

COUNTY. OF LAKE

Before me, the undersigned, mMeL ppA ( . VAUSNIINE ,.an officlal
of LAKE County of the State of Indlana, on this ___6th
day of November , 1993 | personally appeared STEFAN S. AUSTIN A MARRIED
PERSON

Notice of the exercise of:any option- qmnted to the‘Mortgagee herein, or in.the note secursd hereby,. is not required to:be ghven,

acknowiedged the execution of the foregoing mortgage.

Witness my hand: and: official seal the:day and year last above written.

Ok il

(Signature)
Résiding in LAKE County

MELIN notary

NOTARY PL&%WM)
EXP

MY COMMISSION EXP. JUNE ¥94:
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VA ASSUMPTION POLICY RIDER

NO'NCE THIS:LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

SUITE 215

AVY I ERS T LE 1IvD,
NE PROFESSIONAL

) THE DEPARTMENT OF VETERANS AFFAIRS OR iITS
- AUTHORIZED AGENT.
THIS ASSUMPTION POLICY RIDER Is made this 5th ___ day of November 1893, and 1s Incorporated o

-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to' Secure Debt ("Instrument®) of the same date
‘herawith, given:by. the undersignied ("Mortgagor”) to secure the Mortgagor's Note ("Note") of-the same dateto Sugurban Mortgage
Co..Inc:.. .

ts successors and assigns ("Mortgagee") and-covering the property described in the Instrument and located at: 201:1: W..7ZTH AVENUE
GARY, INDIANA 46402 _ ,

Property Address:

‘Notwithstanding anything -to the contrary set forth -in -the Instrument, Morigagee and ‘Mortgagor hereby acknowledge and:agree tozthe
Hfollowing:

GUARANTY: Should-the ‘Depariment of Veterans Affairs fail or refuse to Issue fts guaranty in full amount within 60 days from the date
‘that this loan would normally. become eligible for such guaranty committed upon by the Department of Velerans Affaks under the
‘provisions of Title. 38 of the U.S. Code "Veterans: Benefits”, the Mortgagee may declare the indebtedness hereby secured .at once. due:and"
/payable and may foreclose immediately or may exercise any. other rights hereunder or-take any other proper action as bylaw provided.

TRANSFER OF THE PROPERTY: If a!l or any part of the property or any interest in it is sold .or transferred, this ‘loan: shall :be
immediately due and payable upon:transfer ("assumption™) of the property securing such :loan to: -any . transferee ("assumer”), unless the-
-acceptabilty of the assumption and transfer of this_loan Is established by the Depariment of Veterans Affairs or its authorized agent
.pursuantito section-1814 of Chapter 37, Title 38, United States Cede.

An authorizad transfer ("assumption”):of the property shall also be subject to additional covenants and agresments ‘as set: forth: below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpald principalibalance. of this loan; as
of the date of transfer of the property shall-be payable at the time of transfer to the ‘morigagee or its authorized agent, as: trustes for the
Secretary of Department of Veterans Affake. If the -assumer fails to- pay this fes,al  the time of transfer, the fee shall: constitute:an
-additional debt to that: already secured by this instrument, shall bear Interest:at the rate herein provided, and, at the option; of ‘the: mortgagese.
of the indebtedness: hereby secured or any transferee thereof, shall be immediately due and payable. This:fee is automatically walved if the
assumer is:exempt under the provisions of 38 U.S.C. 1829 (b).

(b): ASSUMPTION :PROCESSING CHARGE: Upon application for.approval to allow assumption and transfer of this loan, a
;processing-fee may- be charged#by the morigagee or. its authorized agent for determining~the:creditworthiness of the assumer and
subsequently revising. the :holder's: ownership records when an:approved transfer is completed. The amount ofithis charge:shallinot exceed.
thetlesser!at the’ maximum established by the 'Depariment of Veterans Affairs for a loan to which Section 1814 -of ‘Chapter 37, Thle 38,
United States Code applies or any maximum prescribed:by applicable State law.

(c): ASSUMPTION INDEMNITY LIABILITY: It this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of'thie veteran under the terms of the instruments creating and securing the. loan, including the obligation of the: vetéran to
indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or Insurance of the
indebtedness- created ‘by: this Instrument.

IN: WITNESS WHEREOF, the grantor has hereunto set his hand and seal on the day and year first hereinbefore: written.

<\ - (SEAL)
Mortgagor E .S, AUSTIN: T
(SEAL)
Mortgagor
(SEAL)
Mortgagor
(SEAL)
Morigagor
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