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State of Indiana ﬁ93081908% MORTGAGE . 151-4490129-748 i

THIS MORTGAGE ("Security Instrument”) is given on December: 3rd , 1993 . \

The mortgagor is. JESSE-A. MARTINEZ, JR.. A MARRIED PERSON, AND JESSE A.‘MART INEZ‘QAQ@LUCY v
A b T ] ;,
> . . - : b= o D W&Séﬂ.‘ }
NS XE B P e T mbe
address is 2359 YANRERE : ,_ E STATION,INDIANA 46405 it . ("BomOWA?) |
e q ST o Cad !
This- Security. Instrument:|s givenztoxSuburban ‘Mortgage Co., Inc. :-r;'l L ke by
ol N Chaste i
. wh h!% o‘m’i‘énlzg‘:.and!exlsthq; :
under the laws: of: STATE-OF INDIANA , whose address is 500 West f\:oln-H . Ste” ¢ ;
F_Merriliville,IN_46410 o f_(_..,.d.,n,__
Borrower owes Lender the principal sum of Forty Three Thousand :One Hundred Five and Om/
Dollars (U.S. $ 43,105.00). This dabt is evidenced
by Bofrower's note:dated the: same date-as this Security .Instrument' ("Note"), which: provides for monthly payments, with the: fulli debt,
if‘'not paid:earlier, due-and payable-on January 1, 2024 . This Security ‘Instrument: secures to Lender: (a) the

repayment of the:debt evidenced:by the Note, with: interest, and all renewals, extenslons .and modifications; (b):the payment of‘all-othér.
sums,. with Interest, advanced under paragraph 6 to- protect the security-of this Security Instrument;. and (c)ssthe performance of
Borrower's covenants and agresments under this Securlty Instrument and the ‘Nofe. For this purpose, Borrower does hereby morigage,
grant:and’ convey. to’ Liender, the.following descriged: property located in LAKE County, Indiana:

LOT 17 BLOCK 6%IN /EAST GARY-REAL ESTATE CO'S 3RD RD_ADDITION TO EAST GARY, IN THE:CITY: OF
LAKE STATION AS PER PLAT THEREOF,; RECORDED IN.PLAT BOOK 10° PAGE 9, IN THE: OFFICE: OF

THE RECORDER: OF (LAKE COUNTY, INDIANA. o = 2
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which: has: the address of 2359 MANDENBXMX STREET LAKE STATION,
[Sireel] , [cityl,
INDIANA. 46405 ("Property’ Address");

[8tate) |Zip Code]

TOGETHER!WITH all the:improvements now or hereafter erected on:the property, and. dll:easements, rights, appurténances, rents,
royalties; mineral, oil:and gas rights and profits, water rights and stock and:all fixtures now or hereafter.a part:of: the property. All:
replacements and additions shall also be covered by this' Security Instrument. All of the foregoing Is referred to in this; Security
Instrument:as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully: seized of the estate: hereby conveyed:and- has the right to mortgage, grant:and!
convey the Property and:that the: Property is unencumbered, except for encumbrances of record. Borrower warrants- and will: defend!
generally the:title to the Property against all claims: and: demands, subject to any encumbrances of-racord.

FHA:Indlana Mortgage - 2/01
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1. Payment of Principal, lnter’and ‘Late Charge. Borrower shall pay whe.e the: principal:of, and lntarest on,
the debtvevldenced by the Note and late charges due under the Note.

B
S 2 "MOI'lthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,.
! together with the principal and interest:-as set’forth In the -Note and'any late charges, an:installiment-of any (a) taxes and- special

assessments  lovied or to be levied against:the Property, (b) leasehold payments or ground rents on the: Property, and. (¢) premiums
for insurance requirediby. P;ragraph 4,

:Each monthly instaliment' for ‘items (a), (b) and (c) shall equal one -twelfth of the annual amounts, as reasonably estimated by
Lender, plusian amount- sufficient: to - maintain-an additional balance: of not more than one-sixth of the estimated amounts. The: full
annual- amount for each item shall be accumulated-by Lender within a period ending one month before an: item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become dslinquent:

It at*any time the total of the payments held by Lender for items (g), -(b), and: (c), together with the future monthly payments for
such: items  payable:to.Lender prior to the due dates of such:items, exceeds by more than one-sixth the estimated amount of payments.
required  to :pay such items when due, and-if- payments on the Note -are current, then Lender shall’ either refund.the  excess: over
one-sixth- of the estimated payments or credit the excess over one-sixth of the estimated payments t0 subsequent peymunis by
.Borrower, at-the option of Borrower. If the- total of the: payments made: by Borrower for item (a), (b), or (c) is Insufficlent to- pay the
item: when dus, then :Borrower shall:pay to Lender any amount necessary to make up the deficiency on or before:the date the item
becomes due,

As used:in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Dévelopment or:his or her designee.
In-any year in which the Lender must pay a mortgage insurance premium to the Secretary, each- monthly payment' shall also include: (i)
an: installment of -the annual ‘mortgage insurance premium to be paid :by:Lender to the: Secretary, or (il) a: monthly. charge instead:of &
mortgage Insurance premium If this Security Instrument Is held by the Secretary. Each: monthly instaliment of the mortgage Insurance
premium shall:-be in an-amount sufficlent to accumulate the full annual: mortgage-insurance premium with Lender ope month -prior o the
date the full annual mortgage insurance premium is due:to- the Secretary, or it this Security- Instrument is held by the Secretary, each
monthly charge shall:be in an amount equal to one-twelith of one-half percent of the outstanding principal balénce due: on the Note.

It Borrower tenders to Lender :the full payment of all sums secured by-this SecurityzInstrument, Borrower's account shall be
credited' with the-balance remaining. for all instaliments for items (a), (b). and (¢c) and any mortgage insurance premium installment that
‘Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess: funds to. Borrowar. Immediately
sprior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's' account shall ba:credited with any balance remaining
for. all Instaliments: for_ltems (a), (b).and (c),

1 3.. Application of Payments.. Allpayments under paragraphs 1 and 2' shall:be applied by Lender as. follows:

First, to the morigage Insurance: premium to be paid by Lender to the: Secretary-or to the monthly charge: by the Secretary
instead: of ‘the-monthly: mortgage insurance premium;

Second. to any taxes, special assessments, leasshold. paymentsyor ground rents; and fire; fiood and- other hazard insurance
;premiums;. as: required; '

Third, to interest due:under the Note;

Fourth, to amortization:of the principal of the Note;

Fifth, to. laté charges' die under the:Note.

4. Fire, Flood and Other Hazard:Insurance. Borrower shall insure all improvements on' the Property, whether now in-
; existence-or subsequently erected, apainst-any hazards, casuallies, and contingencies, Including -fire, for which. Lender requires-
insurance.. This insurance shall. be maintained in the amounts and for the periods that Lendér requires. Borrower shall also insure: ali
improvements on: the ‘Property, whether now in existence or subsequently erected, against loss: by floods to the:extent required by the:
Secretary. All'insurance shall-be carried with companies approved by Lender. The insurance policies and any renewals shall be held:by:
Lender and shall include loss payable clauses In favor of, and in'a form acceptable to, Lender.

In the:event of loss; Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if:not made promptly by: |

Borrower. :Each Insurance company concerned is hersby authorized and-directed to make. payment for. such 10ss directly to Lendar,.
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied:by. Lender, at its optior sither
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the.
order in' Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any. application.
of the proceeds to the: principal: shall not extend: or postpone the due date. of the monthly payments which:are referred:to in Paragraph
2, or .change the amount of such paymenis. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness: under the:Note and this: Security Instrument shall:be paid-to the entity legally entitledithereto:

In the: event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the indebtedness,
alliright, title and:interest of- Borrower in  and to- insurance policies in force shall pass to the purchaser.
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5. Occupancy, Preservatlonnllalmenance and Protection of th‘roperty; Borrower's. Loan
" Application; Leaseholds. Borrower shall-occupy, establish, and use the Property as-Borower's principal residence within shty
.days &fter the exacution” of this Security Instrument and shall continue to- accupy the Property as Borrower's principal residence for at

* 18ast one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for. Borrower, or

unless extenuating circumstances -exist which: are beyond .Borrower's control: Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not- commit waste or destroy, damage or substantially change the Property. or allow the Property.to
deterlorate, reasonable:wear and tear. excepted, Lender may inspect the Property it the Property Is vacant or abandoned or the loan.is
in default. Lender may take reasonable action to: protect and preserve such-vacant or abandoned Property. Borrower shall also be In
default: it Borrower, during the-loan application process, gave materially false or inaccurate Information or statements to Lender (or falled
to~providaLender with any materlal information) in connection with the loan evidenced by the Note; including, but not limited to,
representatlons concemning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the -lease. If Borrower acquires fee title to the: Property, ‘the leasehold and fee title shall
not'be: merged.unless Lender agress to the merger in writing.

6. Charges to Borrower and Protection of Lender's ‘Rights in the Property. Borower shall: pay af
governmental or municipal charges, fines and:impositions that are not included in Paragraph 2. Borrower shall pay these obligations.on
time- directly -to ‘the-entity which is owed. the payment. If fallure to pay would adversely affect Lender's -Interest in the Property, upon
Lender's request Borrower shall promptly furnish-to Lender receipts evidencing these payments.

{f Borrower falls to make these payments or the payments required. by :Paragraph 2, or fails to .perform any other covenants and
agreements .contained In this Security Instrument,. or. there is a legal proceeding that may significantly affect Lender's rights.in the
Property (such as azproceeding in bankruptcy, for condemnation or to enforce laws or regulations), then: Lender- may:do- and pay
whatever is necessary 40 protect the value of the Property. and Lender's rights inthe Property, including -payment of taxes, hazard
insurance and- other items mentionad-in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowér and be secured: by this
Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, and at the option: of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any. award--or claim for damages, direct or consequential, in connection with any

condemnation or -other ‘taking of any. part of the Property, or for conveyance In place of. condemnation, are hereby assigned and shall’

be:paid to Lender to the extent of the full amount of the indebtedness that remains -unpaid under the- Note:-and this Security
Instrument. Lender shall:apply- such proceeds to the reduction of the indebtedness under the:Note and this. Security: Instrument, first: to-

any- delinquent amounts applled In the order:provided In Paragraph 3, and then to prepayment of principal. Any- application-of the’

proceeds to the principal shallinot extend or postpdne the due date of the manthly payments, which are referred to.In Paragraph 2, or

change: the -amount -of such: payments. Any excess proceeds; over an-amount:required to ,pay all -outstanding indebtedness: under the:

‘Note and this Security Instrument shall be paid to the entity legally entitled thereto.
‘8. Fees. Lender may collect fees and charges authorizad by the Secretary.
‘9. Grounds for Acceleration of Debt.

:(a) ‘Default. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaulls, require.
immediate payment In:full-of all sums secured by this Security Instrumant if::

(i) Borrower defaults by failing.to-pay in full any monthly payment required by this Security Instrument: prior to or on the due
date of:the next monthly payment, or

(i) Borrower. defaults by failing, for a period of thirty days,-to-perform any other obligations contained in-‘this Security
Instrument,

(b) Sale Without Credit Approval. Lender shal, if permitted by applicable law and with the prior. approval of the
secretary, require immediate payment in full of all sums secured by this Security Instrument. if:

-(i) All'or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the borrower, and

(i) The:Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does: 80 occupy-the Property but his or-her cradit has not been- approved in accordance with the requirements of the
Secretary.

(c) No Waiver. Ii circumstances occur that would permit Lender to require immediate-payment in full, but Lender does: not
require such payments, Lender does not waive iis rights with respact to subsequent everits.

(d) ‘Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will fimit- Lender's
rights;. in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrumeit
doaes not authorize acceleration or foreclosure-if not permitted by regulations of the Secretary.

(e) Mortgage ‘Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for Insurance under the National Housing Act within 90 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all. sums secured by this Security. Instrument. A
written statement of any authorized agent of the Secretary dated subsequent-to 90 days from the date hergof, declining to
insure this Security: Instrument and the Note secured thereby, shall be seemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabllity of Insurance Is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.
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10, 'aelnstatement. Borrower ha’ﬂght to be reinstated: If: Lender has requlred.edlate payment in-full :hecause of
. Borrower's fallure to p‘e_ay an- amount due under the Note-or this Securlty Instrument. This right applies even after -foreclosure
vgroce'édlngs aré instituted. To reinstate the Security Instrument, Borrower shall tender in- alump sum- all amounts required to bring

" Borrower's account: current Including, to the extent they are abligations of- Borrower under this Security Instrument, foreclosure costs
and reasonable and:customary attomeys' fees and expenses properly assoclated with the foreclosure proceeding. Upon reinstatement
by ‘Borrower, this Security Instrument and the obligations that it secures shall remain in effect as Iif Lender had not required immediate
payment  in full. -However, Lender is not- required- to -permit reinstatement -If: (i) ‘Lender ‘has -accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii)- reinstatement will: preclude foreclosure on different. grounds in the future, or (iil) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. :Borrower :Not Released; Forbearance By Lender Not-a Waiver. Extension of the time of payment: or
modification of -amortization of the sums- secured by this Security Instrument granted-by Lender to any successor in Interest of
Borrower shall not operate to release the -liability of the original Borrower or Borrower's successor in interest. ‘Lender shall not be
required to- commenceproceedings against any successor in Interest or refuse to extend time-for payment or otherwise modify
amortization of the sums secured: by this Security Instrument by reason of any demand -made by the original Borrower or :Borrower's
successors-in Interest. Any forbearance by Lender in exercising any right: or remedy shall not be & -walver-of or preclude the exercise-of
any right or remedy.

12. Successors and Assigns Bound; Joint and 'Several :Liability; Co-Signers. The covenants-and agresments
of this Security Instrument shall bind" and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph-9.b. Borrower's covenants and agreements shall be joint and:several. Any Borfower who co-signs-this Security Instrument
but does not execute the:Note: (a) is co-signing this Security Instrument: only to morigage, grant and convey that Borrower's interest:in
the-Property under the terms of thls-‘Securlty Instrument; (b) is not personally obligated to pay the sums secured. by this Security
Instrument; and (c) agrees that Lender and any other ‘Borrower may agree to extend, modify, forbear or make any accommodations with
regard to.the terms of this: Security Instrument or the Note without-that Borrower's consent,

13. Notices. Any notice to Borrower provided. for in this Security Instrument shall'be given by delivering it' or by mailing it by
first class malt:unless applicabls law requires use of another method. The notice shall be directed to the:Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by. first class mail-to Lender's: address :stated
herein or any address Lender designates by notice to. Borrower. Any notice provided for in this Security Instrument shall be deemed:to
haVe been .given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security ‘Instrument shall ‘be-governed by Federal law and the' law. of the
Jurisdiction in which the: Property is located, In the event that any provision or clause of this. Security Instrument or the Note: conflicts
with applicable law, such. conflict shall not affact other ‘pravisions® of this Security Instrument”or the  Note' which can be given effect
without the .conflicting provision. To this end theiprovisions of this. Security: Instrument ‘and-the Note are:declared to :be: severable.

16. Borrower's Copy. Borrower shall be given.one. conformed copy: of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues. of’the
Property. Borrower authorizes Lender.or Lender's agents to collect the rents and revenues and*hereby directs each tenant: of:the:
Property to pay=the rents to Lender or Lender's agents. However, prior to Lender's notice to Bomrower of Borrower's breach: of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit ofrLender and Borrower. This assignment of .rents constitutes an absolute assignment and not an assignment for
additional security -only.

If'Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be:held by Borrower as- trustee:for benefit: of-
Lender only, to be applied to the sums secured:by. the Security Instrument; (b) Lender shall be entitied to collect and: receive:all:of the
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid:to Lender or Lender's agent on Lender's
written demand:to the: tenant.

Borrower has' not executed any prior. assignment of-the rents and has not and will not perform any act that would .prevent- Lender
from exercising its rights under this ‘Paragraph 16.

Lender shall not be required to enter upon, take ‘control of or maintain the Property before or. after giving notice of breach to.
Borrower. However, Lender or a judicially: appointed receiver may do so at any time there is a.breach. Any application of. rents shall not:
cure or waive any default or invalidate any other right or remedy of.Lender. This assignment of rents of the Property shall terminate:
when the debt secured by the Security Instrument Is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate .payment in full under paragraph 9;
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies.
permitted by am;llcable,law. Lender shall be entitied to collect all expenses incurred. in pursuing. the:
remedies provided: in this paragraph 17, including, but not limited to reasonable attorneys’ fees and:
costs of title evidence.
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18, wRelease. Upon payment: of aff sums secured by -this Security. Instrument, -Len all release this. Security. Instrument
wlthouMharge to- Borrower. '

U *19; Waiyer. of Valuation and Appraisement. Borrower waives al right of valuation and appralsement.

20, Riders:to this Security Instrument. I one or more riders are executed:by Borrower and recorded together with this
Security Instrument, the covenants: of- each such: rider shall be: Incorporated intoi and shall amend .and supplement the: covenants. and
agreements of. this: Security Instrument as If the rider(s) were In:a.part: of this Secumy Instrument.

[Check applicable:box(es)).

W
-

D Condominium Rider E]Gra'duatod Payment [ZIOther(s) [Specify]
[rianned:unit Development Rider [ Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING: BELOW, Borrower accepts and agrees to:the terms contained: in' this; Security Instrument and.in: any rider(s) -executed
*by. Borrower and:recorded with It.. .

Witnesses:
Seal):
N v (Seal )
LUCY MABTINEZ ot
[8pace Below This. Line For Acknowledgemant)
STATE OF Indiana ,
sS:

COUNTY-OF Lake }

The 'foregolng Instrument was' acknowledged before-me this 3rd day:of December 1993 '

‘by JESSE A. MARTINEZ; JR., A MARRIED PERSON, AND JESSE A. MARTINEZ. AND.LUCY MARTINEZ, _
HUSBAND AND WIFE

Witness:my hand and official seal. @/ E =l
My .commission:expires: 1-21<95 W 9 .
Notary Publid Barbara J. ‘l

:1‘;4,‘7 a\‘{\, WM Residing in- LAKE Porter County:

This instrument' was prepared by: [ eonard Niepokoji

Suburban Mortgage: Co.,-Inc

500 West Lincoln Hwy. Ste:F
Merrillville, IN 46410
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’ ADJUSTABLE RATE RIDER'
THIS ADJUSTABLE RATE RIDER ls:made this 3rd day'of’ December , 1993 , and s

Incorporated Into and'shall be deemed:to amend and supplement the Mortgage, Deed: of Trust or Security. Deed: ("Security, Instrument”)-

of-the same date given: by the undersigned (*Borrower") to secure Borrower's Note (Note"):to Suburban Mortgage‘Co., Inc.
AN INDIANA CORPORATION (the "Lender")-

of the same date and covering:the property described in the Security Instrument and located at; 2359 TREET
LAKE STATION, INDIANA 46405 A Vanderburg .
[Property- Address) b AN

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES' IN THE/INTEREST. RATE
iR NP PO ToE A LR P SR RS s
BORROWER’MUST, PAY. ATE THE

ADDITIONAL COVENANTS. In addition to the covenants' and agreements made in thafSecurItyv Instrument, Borrower andi Lepder
further covenant and agree:as: follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

:(A) Change Date: ,

The interest rate may change on the:first day of: April’ _,. 1895 , and’ on that .day of :each:
succeeding year. "Change Date" means.each date on which the interest rate:could:change.

{(B):The Index

“Beginning with" the first-Change Date, -the interest rate will be based on an Index. "Index" means.the weekly average.yleld on:
United ~States Treasury Securities adjusted to a-constant maturity of one year, as made available- by the Federal Reserve+Board.
"Current Index" means:the most recent Index figure: available: 30 days before the Change Date. If the Index (as defined above) Is no

-Ionger avallable, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary" means the
Secretary of Housirg and Urban Development -or his or her designee. Lender will give Borrower notice of the:new Index.

/(C):Calculation of Interest Rate Changes

-Before each Change-Date,:Lender will calculate:a new.interest rate. by, adding ermargln of TWO__and’ 000/1000-~~~~
percentage point(s) (: 2.000 %) to the Currant Index and: rounding the
sum: to the nearest: one-eighth of one percentage.point: (0.126%).-Subject to-the limits stated:in Paragraph (D), this rounded amount will
be-the: new Interést’ rate. until the next Changa Daté.

(D) Limits onInterest Rate Changes. v

The Interest rate will never increase or decrease more:than one:percentage point (1.0%):0n any single Change: Date The: Iinterest
rate will never-be, more than five, percentage points (5.0%) higherior lower than the; Initial interest rate.

:(E) Calculation: of Payment Change-

It the interest rate changes on:.a Change Date, Lender will calculate:the amount of monthly payment of: principal and Interest - which
would be necessary:to repay- the unpald principal‘balance In full:at the maturity date at the new Interest rate through substantlally equal
payments; In making such calculation,:Lender will use the : unpald balanée which would bs.owed on the 'Change: Date: it there. had. bean
no default in payment. on the Rider, reduced by the:amount of any prepayments to principal. The result of this calculation will:be the
amount of the:new monthly payment.of principal and interast.

(F) Notice  of Changes

‘Lender will: give notice to :Borrower of any change In the Interast rate and monthly payment amount. The notice must be: given. at
least 25: days before the new monthly. payment amount Is due, and must set forth (i).the date of the notice, (i) the Change Date; (i)
the old interest rate, (iv) the new interest-rate, (v) the new monthly payment amount, (vi)-the Curent -Index and-the date it was
published,. (vil) the:method of calculating the change in- monthly payment amount, and (vili) any other Information which may-be required
by law. from time to time.

(G) Effective Date of Changes

A new interest rate. calculated in- accordance with: Paragraphs (C) and: (D) will become effective on the Change Date. Borrower
shall make a payment In the new monthly amount beginning on' the first payment date which occurs at least 25:days after Lender has
given Borrower. the:notice of changes required by Paragraph (F)-Borrower shall have no obligation to pay any increase:in the monthly
payment amount calculated in: accordance with Paragraph (E) for any-paymenti date occurring less than 25 days after Lender has: given
the required notice. If the: monthly. payment amount calculated in accordance with Paragraph 5(E) decreased, but Lender 1ailec| to give-
timely notice of .the:decrease: and Borrower made: any monthly payment amounts exceeding the payment amount which should have
been: stated in:a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any excess payment, with
interest: thereon' at/ the Note rate (a rate equal to the interest rate which should have been stated:in a timely notice), (ii):request that
any. excess payment, with: interast: thereon at the Note rate, be applied as payment of.principal. Lender's: obligation to: retum any
excess payment-with interest on demand is not. assignable even if the Note is otherwise assigned’ before the demand for retumis
made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

gﬂ;z ’ELTZQ% Z o (Seal
Bopater JESSE A. MARTINEZ, JR?, 8

(Seal) k%\\k\u)\\f\\: m} (Seal)

Borrower Borrower LUCY@ARTINEZ

(Seal) (Seal)

Borrower Borrower

FHA Multistate ARM' Rider - 6/89
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