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JAMES A CALLOWAY ' 7m RIS JNn fA
KENTLAND BANK

1606 BLUEBIRD LN ' 111 NORTH EOURTH STREET R
LOWELL TN 46356-2401 KENTLAND, INDIApA Mol o 3

MORTGAGOR MORTGAGEE .
"I" includes each mortgagor above, "You" means the morigagee, its successors and assigns. ;

v

REAL ESTATE MORTGAGE: For value received, |, _JAMES CALLOWAY

, Mmorigage, grant and convey to you on

, the
real esjate described below and all rights, easements, appurtenances, rents, leases and'existing:and future immo%mnts and ﬂxgres that Egs ow or
at anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: _/207 173RD CT W

(Street) ‘ !
LOWELL e _ , Indiana AL
lI:EGAL'iDESCRIPTION: (City) =T (Zip Codo)
0T 35, NORTHBROOK ESTATES SECOND ADDITIO
TRBEhk s AR SHOWN_IN PLAT BOOK 45, PAGE. 65 IN Lake caondh 1
it i i B e R e
T THE EASTERLY LINE OF SAIO LOT 3% AL IRC OF A RENGING - o
CONCAVE TOTHE _NORTH WITH A CHORD GEARING NORTH RS SeghpCURVE =
ik T | ING . : 5
PRITESe a2 TRRTNESOFESil Prag eelh LeETof W BE i £ 3 2 B
MINUTES, 52 SECONDS WEST 141.73 FEET T0 THE 30UTHEAST CORRER‘OFm: &  SZ. |
SAID LOT 35. St p Bge
B )
B By
x & ®
"\ locatedin: .Au.: County, Indiana.
LAaNG

TITLE: | covenant and warrant title 1o the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this

morigage and In any other document incorporated herein. Secured debt, as used in this morigage, includes any amounts | may at any time owe

you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification of such instrument or
“agreement,and,If applicable, the future’advances described below. = =~ | RS A

The secured debt is evidenced by (describAe‘the 3nstrumen_t or agreement securediby this mortgage and the'daie thereof):

OBLIGATIONS OF

o if not paid:earlier.

S
pal Jamount of

e above Ol gaflon Is due and payable on : - : : i
The total‘unpaid balance securedby thisimorigage ai any.one iimesha]l nol exceeafa maxlimum prlnc‘
Doliars ($ ), plus interest

Fmgmm%sw&éﬁ%dvancedsunder the terms of this:mortgage to:protect the:security of this rﬁ’oﬂég&‘éf'fo:pedormany of the

covenants and agreements contained in this mortgage.

O Future‘Advances; The above debt is secured even though all or part:of it may not yet be advanced. Fulure advances are contemplatedsand
will be-made in accordance with the terms of the note-or.loan agreement:evidencingithe secured debt.

O Variable Rate: The interest rate:on the obligation secured by this m'ortg‘age:may vary according to the terms ofithat obligation.
D?A copy.of the loan agreement containing the terms under whichithe interest rate:may vary:is attached to this morigage andimade a:part

hereof. :
‘RIDERS: ] Commerciat [ ‘ O
SIGNATURES: By signing :below, |-agree-to theterms and: covenants contained on page:1 and:2 of this mortgage, in'any instrumenis

evidencing the secured debt and in any-riders de ahove andisigned by me.| acknowledge receipt of'a'copy.of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, __seur
On this 8 day of

A , County ss:
, before me,
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. personally appeared
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. / and acknowledged the exegution of the foregoing instrument.
e ¥ :)//n B

KATHY MNBen@htadl ., NOYARY PUBLIC
NEWTON COUNTY, STATE{(IF INDIANA

' MY CORISRN AR IRES 61697

Resident of —NEWTON : County, Indiana

T
My commissivor‘\,?'p :
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This instrument was-pra

PREPARED BY: THOMAS.E

+ ©1885 BANKERS SYSTEMS, INC., ST. CLOUD, MN' (1-800-397-

a
‘Lo
S~
=
gw
zc
ow
’5 |
i<
O
g
e~
H®




COVENANTS

1, Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any paymenls you receive from me or for m
benefit will be applied-first to any amounis | owe you on the secured debt exclusive of interast or principal, second; to interest and then to principal. ?;

ggirctjifizmlrj(lelpayment of the secured debt occurs lor any reason, it will not reduce or excuse any subsequently scheduled payment until the sacured debt is

2. Claims against Title. | will pay all taxes, assessmens, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coruuqs of all nolices that such amounts are due and the receipts evidencing my payments, |
will defend title 10 the property against any claims that would impair the lien of this morigage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply abor or malerials to improve or maintain the property,

3. Insurance. | will keep the proeerty‘insured under terms acceptable 1o you at my expense and for your benelit. This insurance will include a slandard:
mortgage clause in your favor. You will be named as loss payee or as the insured on any such-insurance policy. Any insurance proceeds may be

applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. It you require morigage insurance, |
agree 10 maintain such insurance for as long as you require. :

;th. Ptopertty. I.will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage 1o
e property.

5, Expenses, | agree lo pay all your expenses, including reasonable allorneys’ {ees, If | breach any cavenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as pravided in Covenant 10 of this morigage.

6. Default and Acceleration, it | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation

secured by this mortgage. you may, at your option, accelerate the matunty ol the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents ard profits of the property. Unless we have agreed otherwise in writing, | may collect and
- retain the renls as long as | am not:in default.:)l I:default; you may, as provided:by law;have Ihe coun agppim a-receiver.and.the receiver may-1ake.
" possession:and manage the property and collect the'rents, income and’profits, Any:renis you collect shall

" appliedifirst to the costs of. managing thet ‘

. properly, including alllaxes. assessmenis, insurance:premiums, repairs, court cosls and:atiorneys’ fees, commissions:to rental agents, and any other" o

. necessary related expenses. The remaining amount of rents will then apply.to payments on {he-secured debt as pr?vided’inaCovenamj. s

- g.%Prior, Security Interests, | will make paymenis when-due and:perform all othér covenants under. any mortgage, deed'of tiusté or. other security

agreemenf that has priority-over this:mortgage. I'willinot:make:or permit:any, modification or:exiension of ‘any, mortgage; deed!of trust or other security
interest that! has :priority-over this mortgage or. any note or agreement secured thereby without your:written consenti«| will promptly. deliver to:you- any -
nolices | receive from any persen whose rights in-the property have priority over your rights: Co DL L
- 98Leaseholds; Condominiums;:Planned Unit:Developments. |-agree to comply with the provisions of any:lease if this-mortgage is op a leasehold. If

this mortgage is on a unit in a condominium or'a planned unit development. | will perform-all of my-duties under the covenants,.by-laws, or.regulations of
the condominium or,planned unit'‘development. - o U e e : R

10.'Authority of Mortgagee to:Perform for-Mortgagor. It.1 1ail to perform:any of my,duties under this mongage..or any other' mortgage, ‘deed of trust,
lien:or.other: securily interest that-has priority over this morlgage, . you may perform the duties or. cause them lo be performed: You may.-sign my name or
pay.any amount itinecessary, for performance: |l any conslrctionionithe property is discontinuedior. not:carried on In a reagonable, manner, you may do
whatever.is necessary.to prolect your security.interest in thesproperty, This may inctude completing the construction: .~ = =7 . o 770

You tailuré to-perforni will:not preciude YOQ ffom exeicising -any of your.other tights Udar the lai.or this morigage.

Any amblnts paid by.you to p'rotect'fyour security‘interest Will:be secured'by this mortgage. Such amounts will be due on-demand:and wiil bear interest .

from the.date of the:payment untll paid In full’avthe ipterest rate jn eifect from dimejto time onithe secured debt: -

11. Inspection. Youimay enter.the property to inspect if you give me notice beforehand. The:natice must state the reasonable cause‘for your'inspection; ‘

12.:.Condemnation: | assign to you.the proceedsof any award or claim for damages connected with a condemnatlon:or other. taking of all or any part of
theiproperty. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms ofany, prior security -agreement;

13, Walver. By exercising any remedy available to:you, you do not give up your rights fo later i’iseian‘y: other remedy. By, not-exercising any remedy, it |
default, you do not:waive your right 1o later consider the event a default ifiithappens again, | waive all rights of valuation-and appraisement:

14. Joint:and: Several: Liabitity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are foint and several. If*{ sign-this
morigage but do not sign the secured debt | do so enly (o mortgage my nterest in the property 1o secure payment of the secured debt and by:doing so. |
do not agree to be personally liable on the secured debt. | also agree thal you and anK party to this mortgage may extend, modil{ or make any other
changes in the terms of this mortgage or the secured debt withoul my consent. Such a change will not release me lrom the terms of this morigage.

The duties and benelfils of this morigage shall bind and benelit the successors and assigns of either or both of us. -

15. Notice. Unless otherwise regulred br law, any notice to me shall be given by delivering it.or by mailing it by first class mail addressed to me at the
Property Address or-any other address that | tell you. I'will give any notice o you by certified mail to your address on page 1 of this mortgage, or to-any,
other address which'you have designated.

Any:notice shall be deemed to have been given.to either of us when-given in the mannerslated'above.

16. Transfer of the Property: or a:Beneficial:interest in-the Morigagor. if all or any part of the property or any interest in-it is sold or transferred
without your prior. writteri: consent, you may demand immediate payment of the secured debli You may also.demand immediate:payment-if the
morigagor-is'not a.natural person;and a beneficial interest in the morigagor issold:or translerred. However, you may not:demand payment in the:above
situations if it is prohibited by:tederal law as-of the date of this mortgage. - 3o o . o T

R 5 ) 4 , L

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminaled; you will, at my requést;: release: this
mortgage.without:charge-to.me: Except:when prohibited by law, I'agree to pay-ail cosls to record the release. .

/18, Severabliliy: Any provision or clause ofithis mortgage or any.agreement evidencing the securedidebt which conflicts with:applicable Jaw will not be.
-effective;unless that raw expressly or impliedly permits variations by-agreement. i any, provision or clause of this mortgage or any agreement evidencing
the secured debl cannot be enforced according lo:its terms, this.fact willinot affect the enforceability of the balance ofithe mortgage andithe agreement
‘evidencingithe secured debt.
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