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1. GRANT. Grantor hereby , warrants, and grants a security in Lender above described
ou-nunas-q::u»-nanuJ?::fi:k;::1:£EE§Fu-ufﬁuu:unun-uigpﬁﬁuu--Jf::ﬁ:: el ":igizahsgaﬂip:
herodiiaments, and appurienances; isases, icensss agreements; rents, ssuse and profits; water, well, ditoh, mineral rights dnsl stoek,
and standing imber and orops pertaining 1o the resl property (cumulatively “Property’). P -— e

-
2. OBLIGATIONS. This Mortgage shall secure the repayment and performance of all of Borrower's and Grantor's repent and datu indebiedness
liabiiities, obligations and covenants (cumulatively “Obligations®) to Lender pursuant to: P m d - A

£z .

(a) this Morigage and the foliowing promissory notes and ather agreements: z\ 5

$25,000.00 03/28/94 03/28/02 6293 990

() all amendments, modifications, replacements; renewals or substitutions 10 any of the foregoing;

() applicable law.
3. PURPOSE. This Morigage and the Obiigations described herein are exsouted and inourred for coneumer purposes.

4. FUTURE ADVANCES. Pursuant fo indiana Code Section 32-8-11-9, future obligations, advances, modiications, extensions, and renewals of
mmmbmmmmwmwmumuhmmm.nummm:z
modifications, extensions and renswals were made on the date of exsoution of the morigage. The llen of & with reepect to future acvansss,
modifications, exiensions and renswals shall have the priority to which the morigage otherwies would be entitied 1C. 32-1-5-16 witheut regard 1o the
fact that the Asure advancs, modifiontion, extenaion, OF renewal May CODUr IS e Mongage s exscuesd,

§. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants %o Lender that:
(a) Grantor has fee simple titie to the Property and has full power to mortgage it, and shall maintain the Property free of all liens, security interests,
encumbrances and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by
reference and agrees to pay the indebtedness secured by this Mortgage together with Interest thereon, on or before the dus date without relief from
valuation or appraisement laws,
(b) Nelther Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of any
hazardous waste, toxic substance, or related material (cumulatively “Hazardous Materlals®) In connection with the Property or transported any
Hazardous Materials 10 or from the Property. Grantor shall not commit or parmit euch actions to be taken in the future. The term *Hazardous Materiels®
shall mean any substance, material, or waste which s or bscomes reguiated by any governmental authortty including, but not kmited 1o, {) petroleum;
friable or nonfriable asbestos; (i) polychiorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous substance’
1o Section 311 of the Clean Water Act or ksted pursuant to Section 307 of the Clean Waler Act or any amendments or replacements 10 thess
sistutes; (v) those substances, materials or wastes defined as a “hazardous waste® pursuant 1o Section 1004 of the Resouros Conservalion and
Recovery Act or any amendments or replacements 10 that statute; or (vi) those substances, materials or wasies defined as a “hazardous substance®
pursuant to Section 101 of the Comprehensive Environmental Responss, Compensation and Liability Act, or any amendments or replacemaents to that
statute or any other similar statute, rule, regulation or ordinance now or hereafter in effect;
{c) Grantor has the right and is duly authorized to exeoute and perform its Obligations under this Morigage and these actions do net and shall not
conflict with the provisions of gny statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Grantor at any time;

{d) No action or prooeeding is or shall be pending or threatened which might materially affect the Proparty; and
(o) Grantor has not viciated and shalil not violate any statute, regulation, ordinance, rule of law, contract or other agreement which might matsrially
affect the Property (including, but not limited to, those goveming Hazardous Matsrials) or Lender's rights or interest in the Property pursuant to this

6. TRANBFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer 10 any person wilhout the prior weitien

mdhmhtudummdundmwnm&ummm.udw beneficial interest in Berrower or
m«muu.m:mumunmm. .mwmmog).mm.umw
declare the sums secured by this Morigage to be Immediately due and payabie, and may invoke any remedies permitted by the promiseory now or
other agreement or by this Morigage.

7. INGUIRIES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining
to Grantor's financial condition or the Property. In addition, Lender is authorized 10 provide oral or written notice of its interest in the Property to any third

8. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permit the
termination or the withholding of any payment in connection with any lease or other agresment ("Agreement”) pertaining to the Property. in addition, Grantor
without Lender's prior written consent, shall not: (a) coliect any monies payable under any Agreement more than one month in advance; (b) modity any
Agresment (c) assign or aliow a lien, security interest or other encumbrance to be placed upon Lander’s right title and interest in and 0 any or the
amounts payable thereunder or permit the foregoing to be subordinated to any Hen or enoumbrance except a lien or encumbrance in favor of Lender; or (d)
terminate or canoet any Agreement except for the nonpayment of any sum or other material breach by the other party thersto. ¥ agreesnent, Grantor shall
promptly forward a copy of such communication (and subsequent communications relating thereto) o Lender.

9. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Grantor to notify any third party @ncluding
not limited 10, lessees, lceneess, govemmental authorities and insurance companies) to pay Lender any indebtedness or obligation owing 1o Grantor with
respect 10 the Property fcumulatively “indebiedness”) whether or not a default exists under this Morigage. Grantor shall diligently collect the indebtedness
owing 10 Grantor from these third parties until the giving of such notification. in the svent that Grantor possesses or receives possession of any instrument or

other remittances with respect 10 the Indebtedness following the giving of such notification or if the instruments or other remittances constitute the
prepayment of any indebiedness or the payment of any insurance or condemnation prooseds, Grantor shall hold such instruments and other remittances in
trust for Lender apart from Its other property, endorse the instruments and other remittances 10 Lender, and immediately provide Lender with possession of
the instruments and other remittances. wmum,mmmnm(zynmmammmmmmm

COMpromies, or release any obligor or collateral upon, or otherwise settie any of
minwmwMhMbMMwW.m.M,M«MMbNMWhM
anry damages resulting therefrom. :
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10. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed 1o maintain the Property in'good condition.
Grantor shall not commit or permit any 10 be commitied with respect t0 the Property. Grantor shall use the Property solely in compiiance with
applicable law and insurance policies. Gr. shall not make any alterations, additions or improvements to the Property without Lander's prior written
oonsent. Without limiting the , all alterations, additions and improvements made to the Property shall be subject to tha interest belon
Lander, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole expense.

11. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Lose or Damage®) to the Property o
any portion thereof from any case whatsosver. in the event of any Loss or Damage, Grantor shall, at the option of Lender, repair the affected Property to its
previous condition or pay or cause to be paid to Lender the decrease in the fair market vaiue of the affected Property.
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12, INSURANCL. mmmnmmlnwmmmmmmhnurdahdudlnglouordnmmmdbym.m.Mwm
oasualty. Grantor may obtain insurance on the Property from suoh companies as are acceptabie 10 Lender in its sole disoretion. The ineurance policies
Mmulnhhmwnwybmwmuwm(w)dnp'wdmnnoﬁumounhpolm“dwawwhmy
mannef. Thokmmoopo“dumdlnmLmdﬂ-abnpoyoompvwmmMmumlubnM&mupr«mMMhmm

coverage
ineurance cost 88 an advance of principal under the promissory note. Grantor shall furnish Lender with evidence of ineurance indicsting the required
coverage. Lender may act as attorney-in-fact for Grantor In making and settiing claims under insurance policies, canceliing any policy or endorsing
Grantor's name on any draft or negotiable instrument drawn by any insurer.

13. ZONING AND PRIVATE COVENANTS. Grantor shall not initinte or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lander's prior written capaast. i Grantor's uee of the Property becomes a nonconforming use under any zoning .
Grantor shall not 0ause or permit such use 10 be discontinued or abandoned without the prior writien coneent of Lender. Grantor will provide
Lander with written notice of any propossd changes 1o the zoning provisions or private covenants affecting the Property.

14. CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actual or threatsned condemnation or eminent domain
proceeding pertaining to the Property. All monies payabie to Grantor from such condemnation or taking ase heteby assigned to Lender and shall be
applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees) in connection with the condemnation or
sminent domain procesdings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property.

18. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender with written noios of any actual o
threatened action, sult, or other proceeding affecting the Property. Grantor hereby appoints Lender as its atiorney-in-fact 10 commence, intervene in, and
defend such aclions, sults, or other legal procesdings and 1o compromise or settie any claim or controversy pertaining thereto. Lander shell not be Nable
bmmmm.m.nm.m«mmnnmmmmmmawwmm.
Nothing contained hersin will prevent Lender from taking the actions desoribed in this paragraph in its own name.

16. INDEMNIFICATION. Londer shail not assume or be responsibie for the performance of any of Grantor's Obligations with respect 10 the Property
under any ciroumetances. Grantor shall immediately provide Lender and its sharehoiders, directors, officers, empioyees and agents with writien notice of
mdlndmmllymholdLondorhambumweldm.w.mowmm‘hnwm.w).mdm.m.
suits and other legal proosedings (cumutatively “Claims®) pertaining to the Property (including, but not limied to, those involving Hazardous Materials).
M.WMMMMM.Mmnbodwumdbdmmmmadm.mdmmm'm.bodmmm
ocosts Incurred in connection therewith. In the altemative, Lender shall be entitied to employ its own legal counsel to defend such Claime at Grantor's cost.

17. TAXES AND ASSESSMENTS. Granfor shall pay:ail taxes and sssessments relating 1o Property whon due. Upon the request of Lender, Grantor
shall deposit with Lander each month one-twelfth (1/12) of the estimated annual insurance premium, taxes and assessments pertaining to the Property.
These amounts shall be applied to the payment of taxes, asssssments and insurance &s required on the Property.

18. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender or its agents to examine and inspect the Property
and examine, Inspect and make copies of Grantor's books and records pertaining to the Property from time to time. Grantor shall provide any assistance
required by Lender for these purposes. Al of the signatures and information contained in Grantor's books and records shall be genuine, true, accurate and
complete in all respects. Grantor shall note the existence of Lender's interest in its books and records pertaining to the Property. Additionally, Grantor
shall report, in & form satisfactory to Lender, such information as Lender may request regarding Grantor's financial condition or the Property. The
information shall be for such periods, shall reflect Grantor's records at such time, and shall be rendered with such frequency as Lender may designate. All
information furnished by Grantor to Lender shall be true, acourate and compiete in ali respects.

by any
matters in the event that Grantor fails to provide the requested statement in a timely manner.
20. DEFAULT. Grantor shall be in default under this Morigage in the svent that Grantor or Borrower:

(@) eommmnumlkulmmldmmmmnhﬁonnunyﬁmolnmmﬂonmmwmmaumlom,lm.mmw«d
10, false sixtements made by Grantor about Grantor's incoma, assets, of any other aspects of Grantor's financial H

(b) fails to mest the repayment terms of the Obligations;
violates or falls %0 comply with a covenant contained in this which adversely affects the Property or Lander's in the Property,
&m.nﬁmmw. - title or selling the Property W'ommbm“mwmmmm

, allowing a llen senior 10 's 10 result on the without Lender's written coneent,
MW.MmanMw.m«

21. RIGHTS OF LENDER ON DEFAULT. ¥ there is a default under this Morigage, Lender shall be entitied 10 exerciss one or more of the following
remedies without notics or demand (sxcept as required by law):

(a) to terminate or suspend further advances or reduce the credit limit under the promissory notes or agreements evidencing the obligations;

{b) to declare the Obiigations immediately due and payabie in full;

{c) %o cofect the outstanding Obligations;

mnxmmm deliver and make available to Lender any personal property constituting the Property at a place reasonably convenient to

o) 10 take immediate possession, management and control of the Property without seeking the appointment of a recsiver;

noonoaanomommmmmummmmummuwauumm
the foreciosure of this Morigage;

to for and obtain, without notice and application, the appointment of receiver for the Property without regerd to Grantor's
w:.””':nduonouot:mcy.mmquwy w.mbmhw«pm:mmdhm.uNMMmy

() to forecioss this Mortgage without refief from valuation or appraisement laws;

o)bm-onerm'ommuommmmmmmmmm,bmmuww.mmmmmmu
maintained with Lender; and

m»mummmm»w«ummymmmmnuwmm.
m’armmmwmuomw.w.mmmm. in the event that Lender instinztes an action sesking the
recovery b.myomoMwwqa-mwmmmmmm.mmmmummmmm
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22. APPLICATION OF FORECLOSURE PROCEEDS. The Sheriff shall apply the proceeds from its foreciosure of this Mortgage and the sale of the
: fee and the satiefaction of its expenses and costs; then 10 reimbures Lender for is
Property, seeking or obtalning the appointment of & receiver
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23. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hereby walves all homestead or other exemptions 10 which Grantor would
otherwies be entitied under any applicable law.

24. REMMBURSEMENT OF AMOUNTS EXPPENDED BY LENDER. Upon demand, Grantor ehall reimburse Lander for al amounts
attomeys' fess and legal sxpenses) expended by Lander in the performance of any action required 0 be taken by Grantor or the exercise of any
right or of Lender under this Morigage, with interest thereon at the lower of the highest rate described in any Qbligation or the highest rate
aliowed by law from the date of payment until the date of reimbursement. These sume shall be included in the definkion of herein and shall be
secured by the intereet granted herein.
28. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be appiied the amounts paid by Lender (ncluding
attorneye’ fees and legal expeness) in connection with the exercies of its rights or remedies described in Morigage and then 10 the payment of the
remaining in whatever order Lender chooses.

28. POWER OF ATTORNEY. Grantor hereby appoints Lander as s attomey-in-fact 10 endorse Grantor's name on all insruments and other
doouments pertaining 10 the Obligations. in addition, Lender shall be entitied, but not required, S0 perform any action or execute any document required
‘0 be taken o executed by Grantor under this Mortgage. Lender's performance of such action &r sxecution ot such documents shall not relieve Grantor
‘r7om any Obligation or oure any default under this Mortgage. The powers of attomey desoribed In this paragraph are coupled with an interest and are

27. SUBROGATION OF LENDER. Lander shall be subrogated to the rights of the holder of any previous llen, security interest or encumbrance
discharged with funds advanced by Lender regardisss of whether thees liens, ssourity intersets or other encumbrances have been released of record.

25. COLLECTION COSTS. ¥ Lender hires 10 assiet in amount onloroing remedy Agresment,
memmM'm:} oosts, as bﬂw o or any fight or under this

29. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more al releases without
affecting its interest in the remaining of the Property. v by ™ "~ part

30. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's Obi s or Lender's rights under this Mortgage must be
contained in a writing esigned by Lender. Lender may perform any of Grantor's Obiigations or y or fall 10 exercise of ia hhwiMc‘udn&:
mummamnun .AMmmmMMm&m:wdw{mmymm&mm%&ﬂwm

not be affected amends, compromises, ® 5 10 exercise, impairs or releases any Obligations belonging 1o any
mmuwdmmwwwm.mmm« Property.

31. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure 10 the benefit of Grantor and Lender and their respective
3UCCSES0S, 8IQNS, TUSINES, receivers, sdministraiors, personal representatives, legatess and devisess.

32 NOTICES. Any notioe or other communicstion o be provided under this shall be in writing and sent to the parties at the addresses
described in this Morigage or such other address as the parties may designate in writing time 10 time.

33. SEVERABIUTY. lmypmuonammmumunm.umammmmmnumm

34. APPLICABLE LAW. This Morigage shall be govemed by the laws of the state indicated in Lender’s addrees. Grantor consents 10 the juriedicion
wmdwmwhmmmahw.muumummmmmm.

36. MISCELLANEOUS. Grantor and Lender agree that ime Is of the essence. Grantor waives presentment, demand for notics of dishonor

and protest except as required by faw. All referencss 1o Grantor in this Morigage shall inciude all persons below. ¥ there ls more than one Grantor,

3rantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Mortgage.
Dated: March 22, 1994

) < ~/Z%’WL(:L La@ A-, /5 [/‘W
&ﬁé%%l‘ | J Eﬁl' GRANTOR: JODY B LENNIE

GRANTOR GRANTOR:
LENDER MERCANTILE nziouu.m or INDIAMA
av?\,;_j'?’/ = ,Z [ e

me: A7
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State of INDIANA

)

State, personalty appeared KEVIN W LENNIE
NWM.WWNMMNM'm'u

County of LAKE
in and for said County and
o Do R
thelr free and voluntary act.
Winees my iand and Notarial Seal this 228D dayof_ MARCH, 1994 .
My County of Residence: mv

o W
A i seny )
iy Y 1/27 |7
g S Eripich gagiee:_27TH OF JANUARY, 1998, TAMI M SNODGRASS

ity L5 1 O ) (Privied Sgnaurs)

) A N ) ss.
)

IR "‘\'
mm.ammmhmmmmmm.mwm
NWM.WMMO&WMNMW’H

and
their free and voluntary act.
Witness my hand and Notariel Seal this dey of
(NOTARIAL SEAL) NOTARY PUBLIC
My County of Residence:
My Notariel Commission Expires:
("vinied Signature)

The strest address of the Property (if applicedle) is: 2289 CALUMET
“ ) DYER, IN 46311

mmmmwmnumbudhﬁmb:
UNIT 1 TO THE TOWN OF DYER, AS PER
98, IN TEE

The legai description of the Property |s:
LOT 1, IN PINEWOOD ESTATES ADDITION,
RECORNED JUNE 6, 1978 IN PLAT BOOK 48 PAGE

PLAT THEREOPF,
OFFICE OF THR RECORDER OF LAKE COUNTY, INDIANA.

Prepared by and retum to:
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