[=A- 12QHA

: O
b ; ;IS ".l S
' | | , E38
RECORD AND RETURN TO: . | pgz
FIRST RESIDENTIAL MORTGAGE, L.P. ~ iz 'm;?
600 NORTH FIRST BANK DRIVE , ERg
PALATINE, ILLINOIS 60067 ‘ Y 4
| | | &
. | n
-N 940271“ ‘ e ' , (. . ‘,"’
(mmv.mwmmmmi Sl
MORTGAGE .
| oy z
. U} ; : s
J | » s o
b ' ! < o ; {«_ ':
'R THIS MORTGAGE ("Security Instrument”) fo'given on« APRIL 7, 1994 Z.The annm) .
JOEL K. HORJUS ; m: B L
N AND CATHY A. HORJUS;; HUSBAND AND wm | o 2 z
g | L7
3 |
" (*Borrower"). This Security Instrument ls given to :
:&; FIRST RESIDENTIAL MORTGAGE, L.P. . - -,
i
- |
é which Is organized and existing under the laws of THE STATE OF ILLINOIS : , and whose
“)  uddresais 600 NORTH FIRST BANK DRIVE . i D
X PALATINE, ILLINOIS 60067 : (*Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND THREE HUNDRED :
AND 00/100 Qollars (U.S. 8 102,300.00 ),
This dedt is evidenced by Borrower's note dated the same date ss this Secﬁﬂg lmunmnt ("Note"), which provides for
monthly payments, with the full debt, If not paid earlier, due and payable on 2024
This Securlty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewalo.
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, sdvanced under paragraph 7 to
protect the security of (his Security Instrument; and (¢) the performance of Borrqwer's covenants and agreements under this
Security Instrument and the Nou. For this purpose, Borrower does hereby mormg grant and convey 19 Lender the following
described xrogen{ located in LAK County, Indlana:
LOT 1431 IN LAKES OF THE FOUR SEASONS, UNIT NUMBER 9, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 38, .PAGE 78, IN THE OFFICE OF THE:
RECORDER OF LAKE COUNTY, INDIANA. I
g . |
: _ . |
. 10-52-140 ' ' q 0>
i
whlchhume‘.ggm; of 4045 BURNING TREE COURT, CROWN POINT [Street, Chy), 8
Indlana 0 [2ip Code] ("Propenty Adtjress“). i .
. : | ] . pre 1
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TOGBTHBR WITH all the Imptover‘nnu now ot hereafier erected on the property, and all ese¢ments, appuricnances, and

fixtures now or hereafier a part of the properly. All roplacements and additions shall also be covered by this Security
Instrument.All of the foregoing 1a referred 10 in this Security Insjrument as the *Property.

BORROWER COVBNANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record. Borrower warrants
and will defend generally the title to the Proporty against all claims and demands, subject 10 any encumbsances of record.

THIS SBCURITY INSTRUMENT ocoinbines uniform covenants for national use and non-uniform covenants with limited
variations by Juclsdiction to constitute a m{lform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Inteyest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and Integest on the debi eviderced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance, Subject to applicable law or 10 a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, unill the Note Is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asssssments which may attain priority‘over this Security Instruiment as a lien on the Propesty; (b) yeatly leasehold payments
or ground rents on the Property, If any; (c) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiuins,
If any; (e) yenrly morigege insurance premiums, if sny; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These lems are called "Bscrow licms.”
Lender may, of any thine, collect and hold Funds in an amount not to exceed the maximum amount & lender for a foderally
related mortgage loan may reauire for Borrower's escrow account under the federal Real Bstate Setilement Procedures Act of
1974 as smended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that spplies to the Funds
scts 8 leaser amount. If so, Lender may, at any time, colisct and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future
Escrow liems or otherwise in sccordance Wikl applicable law,

The Funds shall be held in an lmhmllon whose deposits are Insured by a federal sgency, insirumentality, or eatliy
(Including Lender, If Lender Is such aiy indtitution) or in any Federal Home Loan Bank: Lender shall apply the Funds to pay the
Bscrow liema. Lender may not charge Bottower for holdlng and applying the Punds, antuslly anslyzing the escrow account, or
verifying the Bscrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law perinits Lender to make such
s charge. However, Lender may require Borrower to pay a one-time charge for an independent real csiale tax reporiing scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be pald, Lender shall not be required to pay Borrower any inierest or earnings on the Punds.
Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and deblts to the Funds and the purpose for which each
dobit to the Funds was made. The Funds are picdged as additlonal security for all suins secured by this Security Instrument,

If the Punds held by Leuder exceed the amounts permitied to bo held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficlent to pay the Escrow ligins when due, Lender may so notlfy Borrower In wrlting, and, in such case Borrower
shall pay to Lender the amount nocessary to make up the defickency, Borrower shall make up the deficiency in no more than
twelve monthly payments, ai Lender's sol¢ dlscretion.

Upon payment in full of all sums gecured by (his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds he}d by Lender at the time of ecquisition or sale as & credit against the sums secured by
this Security Instrument. :

3. Applicetion of Payments. Unless applicable law provides otlierwise, all payments recclved by Lender undor parsgraphs
} and 2 shall be applied: first, to any prepayment charges due upder the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall "ny all taxes, assessmenis, charges, fincs and impositions attributable to the Propeny
which may attain priority over this Securlty Instrument, and leaschold payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on time directly
(o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pald under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly futnish to Lender receipts evidencing the payments.

Borrower shail promplly discharge ahy lien which has priorlty over this Security Instrument unless Borrower: (a) agrecs in
writing to the psyment of the obligation u#cured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to Londer subordinating the lien to
this Security Instrument. If Lender deterrhines that any part of the Property Is subject to a lien which may attein priorhy over

this Security Instrument, Lender may givé Borrower a notico identifying tho lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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! ) 5, Hazard or Property Insursnce. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
' floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In the amounts and for the perlods
; that Lender requires. The insurance carrier providing the Igsurance shall be chosgn by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coveragp described above, Lender inay, at Lender's

opilon, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall jinclude a standerd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lander requires, Borrower| shall promptly give to Lender all recelpts of
pald premlums and renewal notices. In the event of loss, Bojrower shall give promrt notice (0 the insurance carrier and Lender.
Lender may make peoof of loss if not made promptly by Borjower. .

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lender'd security is not lessened. If the restoration or
repair Is not economically feasible or Lender's security would be lessened, the inspirance proceeds shall be spplied to the sums
secured by this Security Inatrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insuragce carrier has offered to setle a claim, then
Lender may collect the Insurance proceeds. Lender may uge the proceeds to regiair or restore the Property. or to pay sums
secured by thls Securlty Instrument, whether or not then due, The 30-day perlod wijl begla when the notlce Is glven.

Unless Lender and Borrower otherwlse ageee In writing, any application af proceeds to principal shall not extend or
postpone the due date of the monthly paymenis teferred (o in paragraphs I and 2 or change the amount of the payments. If
under parageaph 21 the Property 18 acquired by Lender, Borrower's right to any inpurance policies and proceeds resulting from

damage to the Property prior to the acquisition shall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition. ; |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bogrower's principal resigence within sixty days after the execution of
this Security Instrument and shall continus 1o occupy the Property as Borrower's geincipal residence for at least one year after
the date of occupancy, unless Lender otherwlse agreea in writing, which consent shall not be unreasonably withheld, or unless
extenuating clrcumstances exiat which are beyond Borrower's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be In default if any forfeiture
action or proceeding, whether civil or criminal, Is begun that In Lender's good faith judgment could result in forfelture of the
Property or otherwise materlally impair the lien created by this Security [nstrument 'or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided ln paragraph 18, by causing the actior or proceeding to be dismissed with a ruling
that, in Lender's good falth determination, precludes forfeliure of the Borrower'y interest In the Property or other material
impalrment of the llen created by this Security Instrument or Lender's security interest. Borrower shall also be in default If
Borrower, during the loan application process, gave materially false or inpccurate Information or staiements to Lender (or failed
to provide Lender with any material information) In connection with the loan evidepced by the Note, Including, but not limited
to, representations concerning Borrower's occupancy of the Propeny &s a principal tesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the feo title shali not merge unless Lender agrees to tho merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and sgreements conteined in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights In the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfelfure or to gnforce laws or regulations), then Lender may do and
pay for whatever s necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paylng any sums secured by a lien which has priority over this Security instrument, appeasing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. o

Any amounts dlisbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment{ these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon rjotice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mongage insurance as a condition ‘of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. (f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insufance previously in ¢ rt. at & cost substantially equivalent to the

cost to Borrower of the mortgage Insurance previously In effect, from an alternat¢ mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower wher} the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a foss reserve in {leu of mortgage insugance. !.otp' ::n::\;:
. ] . .
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n no longer be required, at thé option of Lender, if {nonme insurance coverage (in the amount and for the perlod
Il’l:lylmljen;e':.!enulmn)‘movld:: by an lmutcrl:pplovcd by Lendet agaln becomes avallable and is obtained. Borrower shall pay
the premiums required to maintain mortgage Insurance In effect, or to provide 8 loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable Jaw.

+ 9. Inspection. Lender or lts agent |+4ay meke geasonable entrlos upon and Inspections of the Property. Lender shail give
Borrowor notice at the time of or prior 10 an Inspection specifying reasonsble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of any part b( the Property, or for conveyance in liou of condemnation, are hereby assigned and
shall be pald to Lender. | ;

In the event of 8 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess pald to Borrower, In the event of a parilal taking of the Property in which the falr
market value of the Property Imnwdmely'befou tho taking Is equal to or greater than the amount of the sums secured by this
Securlty Instrument Immediately before th¢ taking, unicss Borrower and Lender otherwise agree In writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured Immediately bofore tho taking, divided by (b) the falr matket value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of & partisl taking of the Property In which the fair
market value of the Property immediatoly 'before the taking is less than the amount of the sums secured iimmediately before tho
taking, uniess Borrower and Lender otherwise agreo in writing or unless applicable law otherwlse provides, the procecds shall
bo applled to the suins sccured by this Secbrlly Instrument whether or not the sums are then duc.

If the Property Is abandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnor offers to make sn
award or eettle & claim for damages, Borrower (8ils 1o, respond 1o, Lender within 30 days afier the date the notlco Is given,
Lender is authorlzed to collect and apply the procoeds, at its option, either fo restoration or repalr of the Property or 1o the suins
sscured by this Security Instrument, whethenor not.then due.

Unloss Lender and Borrower otherwise agree In writing, any spplication of proteeds (o principal shall not extend or
posipons the due date of the monthly payments referred to.in parsgeaphis I and.2 or change the éimount of such payments.

11, Borrower Not Relcascd; Forbearance By Lender Nof 8 Walver. Batenslon of the time for payment or modification
of amortization of the sums secured by this Security Instruiment granted by Lender to any succcasor In interest of Borrower shall
not operate 10 release the Mability of the driginal Borrower or Borrower's successors in Interest. Lender shall not be required (o
commence proceedings against any succegsor in Intorest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender In exerclsing any right or remedy shall not be a waiver of or proclude the
exercise of any right or remedy. ;

12. Successors and Assigns Boun; Joint and Several Liabllity; Co-slgners. The covenants and agreements of this
Securlty Instrument shall bind and beneflt the successors and mssigns of Lender and Borrower, subjoct (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Securlty
Instrument but does not execuie the Noi¢: (s) is co-signing this Securlty Insirument only to morigage, grant and convey that
Borrower's Interest in the Property under the terms of this Secuzlty Instcument; (b) I8 not personally obligaied (o pay the sums
secured by this Security Instruinent; and (c) agrees tiat Lender and any other Borrower may agree (o extend, modi(y, forbear or
meke any accommodatlons with rcgard (o the terns of this Securlty Instruinent or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccuped by this Securlty Ingtrutneit Is subject to a law which scis maximum loan charges,
and that law {s finally Interpreted so that the Intereat or othor loan charges collecied or to be collecied In connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the ainount necessary 1o reduce the charge
(o the permitied Jimit; and (b) any sums plready collected from Borrower which exceeded permitied limits wiil be rofunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
paywment (0 Borrower. If a refund redices principal, the reduction will be treaicd as a partial prepayment without any
prepayment charge under the Note. i ,

14, Notices, Any notice to Borrowe provided for In this Securlty Instrument shall be glven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or sny other address Borrower designatps by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this
Security Instrument shall be deemed to have been glven to Borrower or Lender when glven as provided in this paragraph.

18. Governing Law; Severability, This Secutity Instruinent shall be governed by federal law and the law of the
Jurlsdiction in which the Property Is located. In the event that any provision or clause of this Security Instruiment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect \lvllhout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, ' '

16. Borrower's Copy. Borrower shflll be glven one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or @ Beneficla) Interest In Borrower. If all or :nny part of the Property or any Interest In it
is s01d or transferred (or If a beneficlal Interest in Borrower is sold or transferrcd agd Borrower Is not a naturs! person) without
Lender’s prior written consent, Lender may, st its option, require immediste pdyment in (ull of all sums secured by this

*Secutity Instrument. However, this option shall not be exerciged by Lender if exerclse is prohibited by federal law as of the date

of this Security Instrument. ;

It Lender exerclses this option, Lender shall give Borrower notice of acceleraton. The notice shall provide s period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Securlty Instrument. If Borrower fails to pay these sums prior to the oxpiration of this perlod, Lender may invoke any remedies
permitted by thls Security Instrument without further notlce or demand on Borrower,

18. Borrower's Right to Relnstate, If Borrower meets certaln conditionls, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any timo prior to the earjier of: (s) $ days (or such other period as
spplicable law may specify for reinstatement) before ssle of the Property pussupnt to any power of sale contained in this
Securlcy Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Securily Instrument and the Note as If no acceleration had occurred: (b)
cures any defsult of any other covenants or agreements; (c) pays all expenses Inchered In enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Inatrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by
this Securlty Instrument shall continue unchanged. Upon reinstatement by B4mwer. this Security Instrument and the
obligations secured hereby shall remain fully effectlve as if no acceleration had ociumd. However, this right to reinstate shall
not apply In the case of acceleration under paragtaph 17, !

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note (together with this Security
Instrument) may be sold one or more times without prios notice to Borrower. A ulq’ may result In a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to s sale of the Note. If there is & change 6f the Loan Servicer, Borrower will be
given written notice of the change In accordance with paragraph 14 above and spplicable law. The notice will atate the name and
address of the new Loan Servicer and the address to which payments should be njade. The notice will also contein any other
information required by applicable law. i

20. Hezardous Substances. Borrower shall not cause or permit the pmenq‘e. use, disposal, storage, qr release of any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow; anyone else (o do, anything affecting the
Property that Is (n violation of any Environmental Law. The preceding two sentcces shall not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentlal uses and to maintenance of the Property. | '

Borrower shall promptly give Lender wrltten notlce of any Invesiigation, clajm, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanco or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower learag, of is notifled by ant govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance sffecting the Property is necessary, Borrower shall prompily take
all nccessary remedial actions in accordance with Environmental Law. i

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materlals conuln‘ng asbestos or formaldehyde, and radioactive materials. As used In
this paragraph 20, "Environmental Law" means federal laws and laws of the jurjsdiction where the Property is located that
relate to health, safoty or environmental protection. - !

NON-UNIFORM COVENANTS, Borrower and Lender funther covenant and agree as follows:

21. Accsleration; Remedles. Lender shall glve notic to Borrower prior tg acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior ta acceleration under paragraph 17 unless
opplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice s given to Borroweq by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums
sccurcd by this Security Instrument, foreclosure by judicial procceding and sal¢ of the Property. The notice shall further |
inform Borrower of the right to reinstate after acceleration and the right td assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notics, Lender, at its option, may rcqullllc immediate payment (n full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the remedies provided in this peragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borcower. : "

23, Walver of Valuation and Appralsement. Borrower waives all right of vajuation and sppralsement. ““' mI
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24. Riders to this Becurity Instrumept. If one or more tiders are executed by Borrower and recorded together with this
Socurity Instrument, the covenants and agregments of ¢ach such tider shall be incorporated into and shail amend and supploment _

tho covenants arid agreements of this Security Instrumont as If the ridec(s) wero a pant of this Socurlty instrument.
{Check applicable box(u))

!

Adjustable Rite Rider | =] Condominium Rider 14 Famlly Rider
Graduated Payment Rider ' L&) Plahned Unit Development Rider Biweekly Payment Rider
Balloon Rider od Rate Improvement Rider Second Home Rider
V.A. Rider ([ other(s) [specity)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Securlty Instrument and
in any rider(s) execuled by Borrower and reporded with lr.

Witnesses: : -
! é@Q,O, K W (Sea)
i JOEL K. HORJUS (/J +Borrower
; i ). 7 . .
(Seal)
CATHY & HORJUS Borrowsr
i _(Seal) . (Seal)
j, “Borrower “Borrowsr
STATE OF INDIANA, | LAKE : County ss:
On this 7TH deyof APRIL ' 1994 ', before me, the undersigned, a Notary Public in
and for sald County, personally sppeared ‘ .
JOEL K. HORJUS AND CATHY A. HORJUS, HUSBAND AND WIFE

: , and acknowledged the execution of the fon;o;n; l@
WITNESS my hand and official scal. , s
U "f R ; ; / -
My Commisslon Bxpires:  07/11/97 | o &W s _f )'
Notary Public BETH KOLBERT e T
This instrument was'prepared by:  J OANNE L. SCHWARTZ RESIDENT OF LAKE _
' . -’ /‘)“
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH dayof APRIL ,
1994 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’) of the same date, given by the undersigned (the

"Borrower") to secure Borrower's Note to
FIRST RESIDENTIAL MORTGAGE, L.P.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

4045 BURNING TREE COURT, CROWN POINT, INDIANA 46307
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the “Declaration").
The Property is a part of a planned unit development known as
LAKES OF THE FOUR SEASONS
(Name of Planned Unit Development)

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association’) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The °Constituent Documents" are the: (i) Declaration; (il articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assoclation; and
(i) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessiments imposed pursuant to.the Constitusent Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a “master" or. "blanket® policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perlods, and against the hazards
Lender requires, including fire and hazards included within the term "extended ccverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant B to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains & public fiabliity insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower In connection with any condemnation or other taking of all or any part of the
Property or the common areas and faclilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the
express benefit of Lender;

{iif) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
(Seal) éﬂ_& "( N%«AA (Senl)
Borrowsr JOEL K. HORJUS . Borrower

(Seal) {Seal)

Borrower CATHY Bomower
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