tile National Bank
GRANTOH 9m Ridge Road
Criffi{th, IN 46319
HOME EQUITY LINE
DREW 8 SERAFIN
DREW AVE MORTGAGE
WHITING, IN 46394
[ Tohphons Number
L_219 659 5449
BORROWER ADDRESS OF REAL PROPERTY
4
3
DREW 8 SERAFIN : ¢ 5 z
1820 CLEVELAND AVE 1820 CLEVELAND AVE Y :, ™
WRITING, IN 46394 WEITING, IN 46394 ?%‘” iy
| Vloghano mbas ‘ ' B T- R A
L__219 €59 5449 e 5 BEX
o~ e
1. GRANT. Grantor hereby , WAITANtS, assigns and grants a security interest 1o Lender identified above, in the oy 0
Schedule A which is attached to this and incorporated herein together with all future and present improve %ﬁmé

hereditaments, and appurienances; leases, liosnses and other agresments; rents, issues and profits; water, well, ditch, reservior and’mingral and otoek. '
and standing timber and orops pertaining to the real property (oumulatively *Property”). .

2. OBLIGATIONS. This Mortgage shall sscurs the repayment and performance of all of Borrowsr's and Grantor's present and future, indebtedness,
liabiiities, obligations and covenants (cumulatively *Obligations”) to Lender pursuant to: pre * s

(s) this Mortgage and the following promissory notes and other agresments:

VARIABLE $10,000.00 3-31-04 3-2002 €492 990-

() all amendments, modifications, repiacements, renewals or substitutions 1. any. of the foregoing;

{c) applicable law.
3. PURPOSE. This Morigage and the Obligations desoribed herein are executed and incurred for consumer purposes.

4. FUTURE ADVANCES. Pursuant 1o indiana Code Section 32-8-11-9, future obligations, advanoes, modifications, extensions, and renewals of any
made up 10 the maximum amount secured by this morigage shall be secured to the same extent as if the future obligations, advanoces,
modifications, extensions and renewals were made on the date of execution of the mortgage. The lien of a morigage with respect to future advanoes,
modifications, extenaions and renewals shall have the priority to which the morigage otherwise would be entitied under 1.C. 32:1-2-16 without regard 10 the
fact that the future advance, modification, extension, or renewal may occur after the mortgage is executed.

8. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender that:
(s) Grantor has fee simple titie to the Property and has full power to morigage it, and shall maintain the Property free of all liens, seourity intsrests,
sncumbrances and claims except for this Mortgage and those described in Schedule B which is attached to this Morigage and incorporated herein by
reference and agrees to pay the indebtedness secured by this Mortgage together with interest therson, on or before the due date without relief from

valuation or appraisement laws.

(b) Neither Grantor nor, to the best of Grantor's knowledge, any other party hes used, generated, released, discharged, stored, or disposed of any
hazardous waste, toxic substance, of related material (cumulsiively "Hazardous Materials®) in connection with the Property or transported any
Hazardous Materials 10 or from the Property. Grantor shall not commit or psrmit such actions to be taken in the future. The term “Hazardous Materials®
shall mean any substance, material, or waste which is or bscomes reguiated by any governmental authority including, but not limited to, (i) petroleum;
(i) triable or nonfriable asbestos; (Il) polychiorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous substance”
pursuant 4o Section 311 of the Clean Water Act or listed pursuant o Ssction 307 of the Clean Water Act or any amendments or replacements to these
statutes; (v) those substances, matericls or wastes defined as a “hazardous waste” pursuant to Section 1004 of the Resouroe Conservation and
Recovery Act or any amendments or replascements to that statute; or {vi) those substances, materials or wastes defined as a "hazardous substance”
pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments or replacements to that
statute or any other similar statute, rule, regulation or ordinance now or hereafter in effect;

{c) Grantor has the right and is duly authorized 10 execute and perform its Obligations under this Mortgage and these actions do not and shall not
confliot with the provisions of any statute, regulation, ordinance, rule of iaw, contract or other agresment which may be binding on Grantor at any time;

(d) No action or procseding is or shall be pending or threatened which might materially affect the Property; and

(o) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agresment which might materially
affect the Property (including, but not limited to, those goveming Hazardous Materials) or Lender's rights or interest in the Property pursuant to this

6. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written
approval of Lander or all or any party of the real property described in Schedule A, or any interest therein, or all or any beneficial interest in Borrower or
Grantor (if Borrowsr or Grantor is not a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's option
declare the sums sscured by this Morigage to be immediately dus and payable, and Lender may invoke any remedies permitted by the promissory note or
other agreement or by this Mortgage.

7. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining
to Grantor's financial oondition or the Property. In addition, Lender is authorized to provide oral or written notice of its interest in the Property to any third

8. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permit the
termination or the withholding of any payment in connaction with any lsase or other agresment ("Agreement”) pertaining to the Property. In addition, Grantor
without Lender's prior written consent, shall not: (a) coliect any monies payabie under any Agresment more than one month in advance: (b} modify any
Agreement (c) assign or aliow a lien, security interest or other encumbrance to be placed upon Lender's right title and interest in and to any Agreemant or the
amounts payable thereunder or permit the foregoing to be subordinated to any fien or encumbrance except a lien or encumbrance in favor of Lender; or (d)
terminate or cancel any Agreement except for the nonpayment of any sum or other material breach by the other party thereto. If agreement, Grantor shall
promptly forward a copy of such communication (and subsequent communications relating thereto) to Lender.

9. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lsnder shall be entitied to notify or require Grantor to notify any third party (including, but
not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness or obligation owing to Grantor with
moot to the Property (ocumulatively “indebtedness’) whether or not a default exists under this Mortgage. Grantor shall diligently collect the indebtedness

ing to Grantor from these third parties until the giving of such notification. In the event that Grantor possesses or receives possession of any instrument or
other remittances with respect 1o the indebtedness following the giving of such notification or if the instruments or other remitiances constitute the
prepayment of any indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in
trust for Lander apart from its other property, endorse the instruments and other remittances to Lender, and immediately provide Lender with possession of
the instruments and other remittances. Lender shall be entitied, but not required to collect (by legal procesdings or otherwise), extend the time for payment,
compromise, exchange or release any obligor or collateral upon, or otherwise settie any of the indebtedness whether or not an event of default exists under
this Agreement. Lander shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph

any damages resulting therefrom.
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10. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs nesded to maintain the Property in good condition,
Grantor shall not commit or permit any waste 1o be committed with respect to the Property. Grantor shall use the Property solely in compliance with
applicable law and insurance policies. Grantor shall not make any alterations, additions or improvements to the Property without Lender's prior
consent. Without limiting the foregoing, all atterations, additions and improvements made to the Property shall be subject to the interest belonging to
Lender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole expense.

11. LOSS OR DAMAGE. Grantor shall beas the entire risk of any loss, theft, destruction or damage (cumulatively *Loss or Damage’) to the Property or
any portion thereof from any case whatsosver. In the event of any Loss or Damage, Grantor shall, at the option of Lender, repair the sffected Property to its
previous condition or pay or cause to be paid to Lender the decreass in the fair market value of the affected Property.

12. INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, theft or other
casualty. Grantor may obtain insurance on the Property from such companies as are acceptable to Lender in its sole discretion. insurance policies
shall require the insurance company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or canceied in any
manner. The insurance policies shall name Lender as a loss payse and provide that no act or omission of Grantor or any other person shal affect the right
of Lender to be paid the insurance procesds pertaining to the loss or damage of the Property. In the event Grantor fails to acquire or maintain insurance,
Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and charge the
Insurance cost as an advance of principal under the promissory note. Grantor shall furnish Lender with evidence of insurance indicating the required
coverage. Lender may act as sttorney-in-fact for Grantor in making and settiing claims under insurance policies, canoelling any policy or endorsing
Grantor's name on any draft or negotiable instrument drawn by any insurer.

13. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lender's prior written consent. ¥ Grantor's use of the Property becomes a nonoonforming uss under any zoning provision,
Grantor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Grantor will immediately provide
Lender with written notios of any proposed changes to the zoning provisions or private covenants affecting the Property.

14. CONDEMNATION. Grantor shall immediately provide Lender with writisn notice of any actual or threatened condemnation or eminent domain
procesding pertaining to the Property. All monies payable to Grantor from suoh condemnation or taking asre hereby assigned 10 Lender and shall be
applied first to the payment of Lender’s attorneys’ fees, legal expenses and other costs (including appraisal fees) in connection with the condemnation or
eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repalir of the Property.

18. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall immedistely provide Lender with written notioe of any actual or
threatened action, suit, or other proceeding affecting the Property. Grantor hereby appoints Lender as its attorney-in-fact to commenoce, intervene in, and
defend such actions, suits, or other legal proceedings and to compromise or settie any olaim or controversy pertaining thereto. Lender shall not be liable
to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resuiting therefrom.
Nothing contained herein will prevent Lender from taking the actions desoribed in this paragraph in its own name.

18. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Grantor's Obligations with respect to the Property
under any circumstances. Grantor shall immediately provide Lender and its sharehoiders, directors, officers, employees and agents with written notios of
and indemnify and hoid Lender harmiess from all claims, damages, liabilities (inoluding attorneys’ fees and legal expenses), causes of action, actions,
suits and other legal proceedings (cumulatively "Claims®) pertaining to the Property (including, but not limited 1o, those involving Hazardous Materials).
Grantor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the attomeys’ fees, legal expenses and other
oosts incurred in connection therewith. in the alternative, Lender shall be entitted to employ ts own legal counsel to defend such Claims at Grantor's cost.

17. TAXES AND ASSESSMENTS. Grantor shall pay ail-taxes and assessments relating to Property whén due. Upon the request of Lender, Grantor
shail deposit with Lender each month one-twelfth (1/12) of the estimated annual insuranoce premium, taxes and assessments pertaining to the Property.
These amounts shall be applied to the payment of taxes, assessments and Insuranos as required on the Property.

18. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall aliow Lender or its agents to examine and inspect the Property
and examine, inspect and make oopies of Grantor's books and records pertaining to the Property from time to time, Grantor shall provide any assistance
required by Lender for these purposes. Al of the signatures and information contained in Grantor's books and records shall be genuine, true, acourate and
complete in all respects. Grantor shall note the existence of Lender's interest in its books and records pertaining to the Property. Additionally, Grantor
shall report, in a form satisfactory to Lender, such information as Lender may request regarding Grantor's financial condition or the Property. The
information shall be for such periods, shall reflect Grantor's records at such time, and shall be rendered with such frequency as Lender may designate. All
information furnished by Grantor to Lender shall be true, accurate and complets in all respects.

19. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the outstanding balance on the Obligations; and (b)
whether Grantor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature or such olaims, defenses,
sat-offs or counterclaims. Grantor will be conclusively bound by any repressntation that Lender may make to the intended transferee with respect to these
matters in the event that Grantor fails to provide the requested statemant in a timsly manner.

20. DEFAULT. Grantor shall be in defauit under this Mortgage in the event that Grantor or Borrower:

(a) commits fraud or makes a material misrepresentation at any time in connection with the Obligations or this mm. inoluding, but not limited
to, false statements made by Grantor about Grantor's income, assets, or any other aspects of Grantor's financial ition;

(b) fails to meet the repayment terms of the Obligations;

{c) violates or falls to comply with a covenant contained in this Momgo which adversely affects the Property or Lender's rights in the Property,
including, but not limited to, transfsring tide or sslling the Property without Lendei's conssnt, falling to maintain insurance or to pay taxes on the

Property, allowing a lien senior to Lender's to result on the Property without Lender's written consent, aliowing the taking of the through
eminent domain, allowing the Property to be foreciosed by a fienholder other than Lender, committing waste of the Property, using the in
a mﬂmnz{r which would be destructive to the Property, or using the property in an illegal manner which may subject the Property to seizure or
confiscation,

21. RIGHTS OF LENDER ON DEFAULT. I there is a default under this Mortgage, Lender shall be entitied to exercise one or more of the following
remedies without notice or demand (except as required by law):

(a) to terminate or suspend further advances or reduce the credit limit under the promissory notes or agreements svidencing the obligations;
(b) to declare the Obligations immediately dus and payable in full;
(c) to collect the outstanding Obligations;

{d) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a place reasonably convenient to
Grantor and Lender,

(o) to take immediate possession, management and control of the Property without sesking the appointment of a receiver;

{f) to collect all of the rents, issues, and profits from the Property from the date of default through the expiration of the last redemption period
following the foreclosure of this Mortgage;

to apply for and obtain, without notice and upon sx parte application, the appointment of a recsiver for the Property without regard to Grantor’s
1(l°h)ancl:reondltlon or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waste to the Property;
(h) to foreclose this Mortgage without relief from valuation or appraisement laws;

(1) to set-off Grantor's Obligations against any amounts due from Lender including, but not limited to, monies, instruments, and deposit acoounts
maintained with Lender; and

() to exercise all other rights available to Lender under any other writtan agresment or applicable law.
Lender's rights are cumulative and may be exercised together, separately, and in any order. In the event that Lender institutes an action seeking the

recovery of any of the Property by way of a prejudgment remedy in an action against Grantor, Grantor walves the posting of any bond which might
otherwise be required.
8
Inkiale
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22. APPLICATION OF FORECLOSURE PROCEEDS. The Sheriff shall apply the proceeds from its foreciosure of this Mortgage and the sale of the
Property in the fol manner: first, 10 the payment of any sherifi’s fee and the satisfaction of its expenses and costs; then to reimburse Lender for its
fof e ropary, (holuig, Bu ot et s, ooy’ fecs woal xconse, g oo, etionson et et appraRA Sov o e oo

2 R \ ' foes, oxpenses, 8, N COSts, &N alsal costs); then to the nt of
the Obligations; and then 10 any third party as provided by law, " PP ) payme

23. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hereby walves all homestead or other exemptions to which Grantor would
otherwise be entitied under any applicable law.

24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall immediately reimburse Lander for all amounts
(lndudlnglmn‘mwm.w)ommwummmmnMMMymnmulmwuukonby&mmumooxomuofmy
right or remedy of Lender under this Morigage, fogether with interest thereon at the lower of the highest rate described in any Obligation of the highest rate
aliowed by law from the date of payment until the date of reimbursement. Thess sums shail be inoluded in the definition of Obligations herein and shail be
seoured by the interest granted herein.

28, Arrucamuornmm Al payments made by or on behalf of Grantor may be appiied against the amounts paid by Lender (including
mmmmow)mmmm.mau.mm«mmmmln is Morigage and then to the payment of the
Obligations in whatever order Lender chooses.

56. POWER OF ATTORNEY, Grantor hersby appoints Lender as its attomey-in-fact 1o endorse Grantor's name on all instruments and other
doouments pertaining 10 the Obligations. In addision, Lender shall be entitied, but not required, 10 perform any action o execute any document required
10 be taken or exeouted by Grantor under this . Lender's of such or execution of such documents shall not relieve Grantor
from any Obligation or cure any default under this . The powers of attiorey described in this paragraph are coupled with an interest and e

27. SUBROGATION OF LENDER. Lender shall be subrogated 10 the rights of the holder of any previous len, security interest or encumbrance
Wmmmwmm«mmm.mm«m:mmumhmmmuodocmocd.

20, COLLECTION COSTS. ¥ Lender hires an 10 assist in collecting any amount due or enforoing any right or remedy under this Agreement,
Grantor agrees 1o pay Lender's attormeys'’ fees and ool m.upmnm?byaw. o &y 09 y

29. PARTIAL RELEASE. Lender may release its intereet in a portion of the Pro executing and recording one or more al releases without
Mnommmhmnmm”n{ondmnom. perty by o pact

30. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's Obligations or Lender's rights under this Mortigage must be
ocontained In a writing signed by Lender. Lender may perform any of Grantor's Obligations or delay or fail to exercise lnm hts without causing a
walver of those Obligations or nm A walver on one oocasion shall not constitute a walver on any other oocasion, ‘s Obligations under this

shall not be affected i or amends, compromises, exchanges, falls to exercise, impairs or relenses any of the Obligations belonging to any
, third party or any of s rights against any Grantor, third party or the Property.

31. BUCCESSORS AND AESIGNS. This Morigage shall be binding upon and inure'to the benefit of Grantor and Lender and their respective
SUCCESSOrS, assigns, trustees, recoivers, administrators, personal representatives, legatees and devisees.

32. NOTICES. Any notioce or other communication to be provided under this shall_be in writing and sent to the parties at the addresses
described n this Mortgage or such other address as the parties may designate in writing time to time.

33. SEVERABILITY. ¥ any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall continue to be valid and

3

34. APPLICABLE LAWY, mmqomu&mm by the laws of the state indicated in Lender's address. Grantor oconsents to the jurisdiction
and venue of any court looated in the state indicated in Lender's address in the event of any legal prooseding under this Mortgage.

35. MISCELLANEOUS. Grantor and Lender agree that time is of the essence. Grantor walves presentment, demand for payment, notioe of dishonor
and protest except as required by law. All references to Grantor in this Mortgage shall include all persons signing below. if there is more than one Grantor,
their Obligations shall be and several. This and any related documents represent the complete integrated understanding between Grantor
and Lender pertaining to the terms and conditions of documents.

38. ADDITIONAL TERMS:

Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Mortgage.

Dated :
GRANTORDREW 8 SERAFLIF— GRANTOR:
GRANTOR: GRANTOR:

LENDER: n?f?,mu ,(:rip‘ BANK OF INDIANA
BY: — UL —
TITLE: M (104%61

Pagedold
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Before me, a Natary Public in and for said County and State, personally appeared ——Drew 8, Serafin

State of
County of Lake
and the Mdrigagors aforesaid, who acknowledged the exeoution of the foregoing “Mortgage” as
m‘lrlmand\mlunwylct 318t M h. 1994
wquma and Notarial Seal this dayof arch, P
'g';:?'-",:)_._l #yp ' _ dﬂyb&awr\k
LR qu‘ NOTARY PUBLIC
7“L|€m"aﬂ"' chmmWGﬂRanwm Lake
Myt M ¥ Expiren: 10/9/94 Linda Harwood
W Printed Signature
suto,o! )} ¢ )
) .
County of )
Before me, a Notary Public in and for sald County and State, personaily appeared
and the Mortgagors aforesaid, who acknowiedged the exeoution of the foregoing "Mortgage® as
their free and voluntary act.
Witness my hand and Notarial Seal this day of .
(NOTARIAL SEAL) ' ' NOTARY PUBLIC
My County of Residence:
My Notarial Commission Expires:
(Printed Signature)

1820 CLEVELAND A'

The street address of the Property (if applicable) is
WEITING, IN ccau

29-37-20

The permanent tax identification number of the Property is

The legal description of the Property is:
LOT 21, BLOCK 3, IN CENTRAL PARK ADDITION TO WHITING, AS PER PLAT THEREOP,
RECORDED IN PLAT BOOK S, PAGE 1, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA.

oS
Pagodotd ___ ______ inkisle

F. AINUTIS
Prepared by and return to: MERCANTILS NATIONAL BANK
200 W RIDGE ROAD
GRIFFITH, IN 46319
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