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2. OBLIGATIONS. This shall ssours the repayment and performance of all of Borrower's and Grantor's present andiiuturdfindebtedness,
lisbilities, obligations and covenants *Obligations®) to Lender pursuant to;

(a) this Morigage and the following promissory notes and other agreements:

VARIABLE °

) all amendments, modificetions, replacements, renewals or substitutions to any of the foregoing;

() appiicable law.
3. PURPOSE. This Morigage and the Obligations described herein are execiried and inourred for CONBUMEr PUIPOses.

4. FUTURE ADVANCES. Punuant o indlana Code Section 32-8-11-0, future obligations, advances, modifications, extensions, and renewals of any
indebtedness made up to the maximum amount esoured by this morigage shall be sscured to the same extent as if the future obligations, advances,
modifications, extensions and renewale were made on the date of exsoution of the morigage. The Hen of a morigage with respect 0 future advances,
modifications, axiensions and renewals shall have the priority to which the morigage otherwiss would be entitied under |.C. 32-1-2-16 without regard 10 the
fact that the futurs advance, modification, extension, or renewal may ocour after the Morigage is executed,

8. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warants and covenants %0 Lander that:
(a) Grantor has fee simple title to the Property and has full power to mortgage it, and shall maintain the Property free of all Hens, security interests
encumbrances and olaims exoept for this Morigage and those desoribed in Schedule B which is attached fo this Mortgage and incorporated hereln by
reference and agrees to pay the indebtedness seoured by this Mortgage together with interest thereon, on or before the due date without relief from
valuation or appralsement (aws.
() Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released, discharged, siored, or dispossd of any
hazardous waste, foxic subsiance, or related material (cumulatively “Hezardous Materiale®) in connection with the or raneported
Hazardous Materiale 10 or from the Property. Grantor shall not commit or permit such aotions o be taken in the future. The term Materiale’
shall mean any substance, material, or waste whioh is or bscomes regulated by any govemmental authority including, but not imited 1o, §) petroleum;
(i) fiable or nonfriable asbestos; (ili) polyohiorinated biphenyis; (iv) those subsiances, materials or wastes designated as a “hazardous substance”
pursuant to Seotion 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Waler Act or any amendments or replacements fo theee
statutes; (v) those subetances, materiale or wasies defined ae a "hezerdous waste® pursuent 1o Section 1004 of the Resourcs Conesrvation and
Recovery Act or any amendments or replacements fo that statute; o (vi) thoee substances, materiale or wasies defined as a "hazardous substance”
pursuant to Section 101 of the Comprehensive Environmental Responss, and Uabllity Aot, or any amendments or replacements 10 that
statute or any other similar siatute, rule, regulation or ordinancs now or hereafter in effeot;
(c) Grantor has the right and is duly authorized 10 exeoute and perform its Obligations under this Mortgage and these actions do not and shal not
oonfliot with the provisions of any statute, regulation, ordinance, ruie of law, contract or other agresment whioh may be binding on Grantor at any time;

(d) No action or proceeding (s or shalt be pending or threatened which might materially affect the Property; and

(s) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, coniract or other agresment which might materially
affect the Property (including, but not limited %0, those goveming Hazardous Materiale) or Lender's rights or interest in the Property pursuant to this

g

6. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written
approval of Lender or all or any party of the real property desoribed in Schedule A, or any interest therein, or all or any beneficial interest in Borrower or
Grantor (if Borrower or Grantor is nota natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's option
declare the sums secured by this Mortgage to be immediately due and payable, and Lender may invoke any remedies permitted by the promissory note or

other agresment or by this .

7. INGUIRIES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining
to Grantor's financial condition or the Property. In addition, Lender is authorized 10 provide oral or written notice of its lnlerest in the Property to any third

8. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail f0 take action which may cause or permit the
termination or the withholding of any payment in connection with any lease or other agresment (‘Agreement”) ning 0 the Property. in addition, Grantor
without Lander's prior written consent, shall not: (a) coliect any monies payable under any Agresment more than one month in advance: (b) modify any
Agresmant (o) aseign or allow & lien, sscurity interest or other encumbrance 0 be placed upon Lender's right title and interest in and to any Agresment or the
amounts payable thersunder or permit the foregoing o be subordinated to any lien or snoumbrance exoept a lien or enoumbrance in favor of Lander; or (d)
terminate or cancel any Agreement except for the nonpayment of any sum or other material breach by the other party thereto. i agreement, Grantor shall
promptly forward a copy of such communication (and subssquent communications relating thersto) to Lender.

but

9. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Grantor to notify any third party (inciuding,
not limited 10, lessees, Kosnsess, governmental authorities and insuranoe companies) to pay Lander any indebtedness or obligation owing 10 Grantor with
10 the Property (cumulatively “indebtedness”) whether or not a defauit exists under this Morigage. Grantor shall diligently collect the
10 Granior from these third parties until the of such notification. in the event that Granior possssess of receives possession of any insrument or

i the instruments or other remittances oconslitute the
other remittances with respect 10 the indebiedness following the giving of such notification or hoid such instruments and other remitances i

of any indebtedness or the of any insurance or condemnation proceeds, Grantor shall

&Wm%mmmMWmnmwmmnm.mmmmmumwmd

the instruments and other remittances. MMMW.MMthMMWMMM).mmmmmm
or release uwﬂaﬂum.wmmmwddnmmﬂnotmmumom

mahmmo'm. shall not be bmmmym.m.wm.mhdmummbmmmhMMu

any damages resulting therefrom.
h.ouu.g._ﬁ_
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13. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or conesnt 10 any change in
the use of the Property without Lender's prior written consent. i Grantor's use of the Property becomes a nonconforming uee under any zoning provision
Grantor shall not cause or permit such use 10 be discontinued or abandoned without the prior written consent of Lender. Grantor will immediately
Lender with written notics of any proposed ohanges to the zoning provisions or private covenants affecting the Property.

14. CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actual or threatened condemnation or
procesding pertaining to the Property, mmmmwm«mMMmemmmm Londer
appiied firet to the payment of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees) in connection with the condemnation
eminent domain prooeedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property.

18. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender with written notice of any aotual or
threatened action, sult, or other ing affecting the Property. Grantor hersby appoints Lender as its attomey-in-fact 10 commence, intervense in,
dmndwduoﬂomwmof legal proceedings and to compromise or seftie any olaim or controversy pertaining thereto, Lender shall not be flable
w@mmmm.m.mm omission or delay pertaining to the actions desoribed in this paragraph or any damages resulting therefrom,
Nothing contained herein will prevent Lander from taking the actions desoribed in this paragraph in its own name,
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16. INDEMNIFICATION. Londier shail not assume or be responsibie for the performance of any of Grantor's Obligations with respect 10 the Property
under any clroumstances. Grantor shall immediately provide Lender and its sharehoiders, directors, officers, employees and agents with written notice of
and indemnity and hoid Lender harmiess from all ciaims, damages, abiiities (inchiding ' fees and legal expenses), causes of action, actions,
sults and other legal proosedings (oumulatively “Claims) pertaining to the Property ,MMMMM.MMWMMMM)

7. TAXES AND ASSESSMENTS. Grantor shal ali taxes and assessments refating to Property when dus. Upon the request of Lender, Grantor
Mdopodtwlthbndoruohmonﬁonmnm(1/p;yonhouﬂmabdmmdlnwmmlum.mnmdmmﬂdnmonmPmpony
Theee amounts shall be applied to the payment of taxes, asssssments and insurance as required on the Property.

1 CTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall aliow Lender or its agents to sxamine and inspect the Property
and sxamine, inspect and make copies of Grantor's books and records pertaining to the Property from time to time. mmmuwm
required by Lender for these purposes, All of the signatures and information contalned in Grantor's books and racorcs shall be genuine, true, acourate and

in aX respects. Grantor shall note the existence of Lender's interest in its books and records pertaining to the Property. Additionally, Grantor
shall report, In a form satisfactory to Lender, such information as Lender may request regarding Grantor's financial condition or the Property. The
information shall be for such periods, shall refiect Grantor's records at such time, and shall be rendered with such frequency as Lender may designate. At
information furnished by Grantor to Lender shall be true, acourate and complete in all respects.

19. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the outstanding balance on the Obligations; and (b)
whether Grantor possesses any olaims, defenses, set-offs or counterclaims with respect to the Obligations and, if o, the nature or such claims, defenses
set-offs or counterolaims. Grantor will be conclusively bound by any representation that Lender may make to the intended transferes with respect to these

20. DEFAULT. Grantor shall be in default under this Mortgage in the event thet Grantor or Borrower:

Q oommmmudormakulmmmlmlumuonm time in connection with the Obligations or this » Inoluding, but not kmited
()Mummwmby&m .Imm%umyoh«md&maﬂnmddmm; "

() falls to meet the repayment terms of the Obligations;

{c) vioiates or falis to comply with a covenant contained in this uoowhlohadnmlymmmnyorund«smrmln Property
lncludlng.butnotllmlbdto transfering title or ssiling the Property Lender's consent, falling to maintain Insurance or to taxes on

lowlngnllonunlotbumonbnwnonm wlmoutlandouwﬂmnoonum.ullowl the taking of the throug
omdeomdn.allowlngmoPropmytobﬂondondbyalhn or other than Lender, committing waste of the Property, udnglhomty
ammmrwhldlwouldbodomm the Property, or using the property in an illegal manner which may subject the Property to re

QS’:?-

21. RIGHTS OF LENDER ON DEFAULY. I there is a default under this Mortgage, Lender shall be entitied to exercise one or more of the foliowing
remedies without notice or demand (except as required by law):

() to terminate or suspend further advances or reduce the oredit limit under the promissory notes or agresments evidenoing the obligations;
(d) to declare the Obligations immediatety due and payable in full;
{c) o coliect the outstanding Obligations;

s n:nc:’n:.grdmbdollv«mdmakuvallublobhndormypononnlproponyoonmuﬁngmoPtoponynuplloonmnnbiymnhmn
or;

(o) to take immediate possession, management and control of the Property without seeking the appointment of a receiver;

to ooliect all of the rents, lmn.md rofits from the Property from the date of default th h the expiration of the last redem period
lowlngmﬂorodosuroofmlsMom P ke o ! ption

) to for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Property without regard to Grantor's
nanol g:ndluon or solvency, the adequacy of the Property to secure the payment or psrformance of the Obligations, or the existenoce of any
wasts 1o the Property;

() to foreciose this Mortgage without relief from valuation or appraissment laws;

() to set-off Grantor's Obligations against any amounts due from Lender including, but not limited to, monies, instruments, and deposit accounts
maintained with Lender; and

{) %o exercise alf other rights avallable to Lender under any other written agresment or applicable law.
m‘.gﬁummmmwhomw separately, and in any order. In the event that Lender institules an action seeking
recovery b.mydmOMbymdamlinmqumm mmmm«mymmmmm
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22. APPLICATION OF FORECLOSURE PROCEEDS. The Sherifi shall apply the prooseds from its foreciocure of this Mortgage and the sale of
Property in the manner: first, 10 the payment of any sheriff's fee and the satisfaction of its expenses and costs; then 10 reimburee Lender for
sxpensss and costs of the sale or in connection with seouring, preserving and maintaining the Property, sseking or obiaining the appointment of a receiver
for the Property, (including, but not limited to, ' fess, logal expenses, flling fees, notification costs, and appralsal costs); then 1o the payment
the Obligations; and then 1o any third party as by law,

2.

T 4
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24, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall immediately reimburse Lender for all amounts
{including attomeys' fees and legal expenses) expended by Lander in the performance of any action required to be taken by Grantor or the exerolse of any
right or remedy of Lander under this Morigage, together with interest thereon at the lower of the highest rate described in any Obligation or the highest rate
aliowed by law from the date of payment until the date of reimbursement. These sums shall be Included in the definition of Obligations herein and shall

g

28. APPLICATION OF PAYMENTS. Al payments made by or on behaf of Grantor may be applied st the amounts pald by Lender (including
.mmwmum)mmmmmammummm Morigage and then o the payment of the
! Obligations in whatever order Lender ohooses.

28. POWER OF ATTORNEY. Grantor hereby appoints Lender as s atiomey-infact 10 endorse Grantor's name on all instruments and other
Joouments pertaining to the Obligations. In addition, Lander shall be entitied, but not required, 10 perform any sction or execute any dooument required

20. COLLECTION COSTS. ¥ Lender hires 10 assist In amount due or enforcing ht or remedy under this Agresment,
memVW'lm'huqum b.ynLu * any tight of

29. PARTIAL RELEASE. Lender release its interest in a portion of the Property by exeouting and recording releases without
sffecting its interest in the remalning of the Property, ne o ™ one or more paria

u mnmugn?dobywum'umn:l« pmof: Mmdm mboxo.r:ln %mm 1
, ma s or or ounlrgn
dﬂmnga" .AWm&nmb?MlManmxnymm&%c lgmmdg
affected amends, com, m.oudwg:'. exercise, impairs or releases igations belonging
third party or any of its rights against any , third party or the Property, o o

31, SUCCESSORS AND ASESIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and Lender and their respective
WOONSNOTS, ASSiQNS, trustess, receivers, administrators, personal representatives, legatees and devisees, ’

32. NOTICES. Any notics or other communioation fo be provided under this shall be in wiiting and sent to the parties at the addresses
desoribed in this Morigage or such other address as the parties may designate in writing time o time.

33. SEVERABILITY. ¥ any provision of this Mortgage violaies the law or is unenforosable, the rest of the Morigage shall continue 10 be valid and

i

i

i

34. APPLICABLE LAW. This Morigage shall be governed by the laws of the stats indicated in Lender's address. Grantor consents to the jurisdiction
and venue of any court located in the state indicated in Lender's address in the event of any legal prooseding under this Morigage.

wll. MIWEMMWMQ%MHM#&MWW l nforpn mooofdlm
protest exospt as requ references to Grantor Mortgage persons belovr. ¥ there is more one Grantor,
thelr shall be and soveral, This and any related doouments represent mmgw understanding between Grantor
and Lender pertaining to mwmmm -

38. ADDITIONAL TERMS:

Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Morigage.
Dated :

GRANTOR: X R BAUN ! GRANTOR:@MII J BAUM E

GRANTOR: GRANTOR:

e Al
=LA

Pegedold
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Indiana

County of lake
in and for said County and Gtate, personally appeared

Terry R. Baum

g -Baum the Mortgagors aforesald, who acknowiedged the exeoution of the foregoing “Morigage® ae
M'ml'w Y Aot 7th
~ o ,: .,_& hd& .
S e Bt Peerird
€ et (HOTARIAL SEAL) s NOTARY PUBLIC
Wy v"»':.'. st My County of Residence: lake
LA CH A
My . ‘ : : 10/9/94 Linda Harwood
orate of .‘;s,‘,' ) (Printed Signasure)
) o
County of )
“mm.ummmmmmmmm.mw
the Morigagors sforesaid, who acknowledged the execution of the foregoing "Morigage® ae
their free and voluntary act.
Witness my hand and Notarial Seal thie dayof .
(NOTARIAL SEAL) NOTARY PUSLIC
My County of Residence:
My Notarial Commiseion Expires:
(Printed Signature)

The street address of the Property (i appiicable) ls: 53 . WABASH
“ ) HOBART, IN 46342

The permanent tax identification number of the Propertyls: 18-266~20

The legal description of the Property [s:

10T 20, BLOCK “B", PLEASANT PARK, A SUBDIVISION IN THR CITY OF HOBARY,
AS SEOWN IN PLAT BOOK 32, PAGE 17, IN LAKE COUNTY, INDIAMA.

MERCANTILE NATIONAL BANK
Prepared by and retum to:
o 200 W RIDGE ROAD
GRIFFITH, IN 46319
LINS08 © FormAlion Technologles, inc. (2/11/01) (800) 0373700 Pagedot4
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