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SUBORDINATION AGREEMENT

Deborah L, . ’;
(hereinatter calle e

Whereas,

ebtor'), is desirous of borrbwling moriey
and otherwise acquiring the extansion of credit from X
CONTIMORTGAGE » looated in 14p0]lKeasitnes: 44..!5’ [ an il
“UVERBYS5K , 1Ilinols, 50%21 (hersinafter callied the ‘
"Lender". And whersas, the lender, as a condition to 1daning e

money to the debtor, has demanded that the undersighed as a
creditor of the debtors, subordinate his or their debt qr claim .
to the debt or claim of the Lender. v

and/or extend credit to said debtor, and in.consifieration of
a mortgage ‘loan 'to be made to said Debtor by said Lendex, the
undersigned agrees that a certain mortgage .of the Debtof to tha
undersigned creditor, which shall be evidenced by a Heal Estatp
Mortgage dated Jupe ! s in the amount of ¢¢ 15 .2 nd as
identified as document 9 as racorded counky,
Indiana; shall be and is hereby subordinated to the mprigage debt

of said lender. Nortgage of said lender shall bs evidepced by a
mort%sgo docunent dated . 19_9;, in the apmount of

NOW THEREFORE, as an' inducement to said lender td danim*\oy

$_52,000.000n property located at_j:06 2 o, B
Indiana, and legally dascried as : - »

m
Town of Rizhﬂan- qgsorder
in Lake County) Imdiana.
c .

m:

/.

Moreover, the undersigned agrees that this u&r ‘ ;
subordination provided for herein shall be equally efitectivé
case of the death, incompetecy, dissolution, liquidation o
insolvancy of, or the institution of bankruptcy or reqceivership
proceeding against ths Debtor, or the administration or th
property or affairs of said Dsbtor arising from |or in th
connection with bankruptcy, receivership, 11qu1datl:i, assignnen

Lot 18, Blick 6, Ellendale First Addition, to the
Number: 26796375, Shown in Plat Book 32..Pngc 78,

or other like proceedings, and in any case, said Lende 11 b
subrogated to, and entitled to file claims for, e a oth
liabjlities of said Debtor to the undersigned, and shall
entitled to all dividends or other payments made thegein, to
taken and applied by said Lender as payment in gros on §
said debts and liabilities until the same shall have bpen jpaid
full, frovided, howsver, that upon the full payment of this deb
and liabilities of said Lender, the undersigned shall K




il

subrogated ( to the extent such dividends and other pa
applied on the debts and liabilities of said Lender) to
and liabilities of said Lendsr and entitled to all divi
other payments thersafter made theraon.

Dated and executed at Hammond, Indianh,

ents are
¢ debts .
ends and

this

Acknowledged by:

State of Indiana)
)88:
County of Lake )

Bafore me, a Notory Public in and for said County and 8§
psrsonally appeared
Calumet National Bank, who acknowledge e exscution o

subordination agresment.

Witness my hand and notorial seal this _um_______daJ

of _April e 1996 . 4y COMWLODS . -

My commission expires JEBRUMRY i,

Resident of 2 Ko~ , County
Signature

ate
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STATE OF INDIANA )
) 8S:
COUNTY OF LAKE )

I, ANGELA SOWA, a Notary Public in and for said county and state, do hereby
certify that
Debra L. Boyd aka Deborah L. Boyd

personally known to me be the same person(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged
that he/she/they signed and delivered the said instrument as his/her/their free and
volunmry act, for the uses and'pucposes therein set forth.

RRL LIANTN .

34
})““" GRten \mée}' my hand ‘official this'_8th{ dayof April , 1994
. v 'x,""- ‘.‘é&
R . ), »
S E}
31.1C ¢ 13
: ; ol Angela SgWa, Nofary Public
S

» pion?xpires 03/13/98
Resf'dy\'\t County Jasper




